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Lasalle Talman Bank, F.5.bB.
10 West Monrooe Street
Chicago, IL 606073

PST1TH

Attn: Rusa Svoboda

SPACE ABOYY THIS LINEF FOOR REFCORDER'S VSE
Thiw instrument was peepared by:

LRaue Svobode,  Lasalle Tabwoan Honk, F.5. 8.

LA Wesh Monrog BLieet, 1 1B 6U6UTS

’ !

MULTIFAMILY MORTGAGE,
ARSLONMENT OF RENTS AND SECURITY AGREEMEN] .
{( Security for Construction Lean Agreement ) el j
v

PHIS MOR TGAGE (aerem “lastrument ™) s madse this . 29th 0 gy or dune e
1o TX hierween the Morgagor el Manubha! B, Patel maveled to MVU‘) 'I"'W L }"“. o ,\ -
Ranjiebhal B, Patel marricd to Giua I’Alul o (‘\ h 1)((”‘ ‘r)
whose address s 1745 Cllit['it\l'_ “ou L, Mt ]Jr“"!“( t’ Il .
{ heremn ® Boreowee™ )y, and the Mortgages LaSalle Talman Bank, F.5.0,
o U, L LA Cdrporat fon . orpamzed amd o exisnng under < Jaws of
united States | ‘ Cwhose Jiddbess s 200 South Redzte Ave., .fli:'c'.l‘vu RV
. o e = T . A herem U Lender™)
Wit e Ay, Borrower s andebued 1o Tender i thespaneipai e ar ONE HUNDRED ,‘ LXTY _BEVEN
THOUSAND AND QU/ 100 (§167,000.00) 0 1 Daodlars, which |m|c btedness 18
cvidenced by Borrower's note dated June 249, 1090 (herein “Now'™), providing lor
moathly installments of proncipal and nerest, wath the Balinee nl lhv mduhluinc\s ' not sooner p.nl die and
payable on L Jduly L, 2017 .
FaSscrre to bismr () the repavment of the indebtediess esndenced by the Naote, with interest thereon, and
Al renewals, extenstons and modihcations thereot v the repastaeat ol any tuture advancees, with interest theireon,
made by Lemder to Borrower pursuant to paragtaph 30 heoco! (e U Rutse Advances™ ) pe Hhe-pertormmnee-ol
the—enrvermmt— s iod-rrprecmentyob—He rporw e r-cotitrned e -donetrie eon b onn--Agreement between - bender and
Hormwer ditted - ——— e o e ] ity i provideassy rarpraph XS bereod; (J) the payment ol

ali other suams, \\llh nterest (Iu reon. advanced i oacee tdane e herewith to fredee et the sevurity ol this Tastrament: and
te) the pedarmance of the vovenanis aod apreements of Borrower henen conmpied S Borower does eteby maongage,
grant, conves ad assign 1o L ender frhecdensebeobd cestnte prrainne hv—n—~lvr«v;-*.rrrln~4'~gmnnr+--+m11:£j_—.dmd
. between T
ﬂ-—'“"’ |m|
. recorded

PP ————r———————T— = rarmrebter®s] the telioseing deseribed prrop-
erry located i Cools Couny Y o L Ste of THhnos:

® Delete bruckeind material if not campleted

SEE EXHIBE AY
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[oGr e with all buitdings, improvenients, aad tencments now or bereafter erected on the lproperty, and all
heretolore of hereatter vacated abess and streets abutting the property, and all casements, nghts, ppunenanves.
rents, rovalues, nuacral, ol and gas nghts and profits, warer. water rnghts, and water stock appurtenant o the
property, and all oxtures, madunery, cqupment. engines. boilers, inanerators, hudding mutertals, apphances and

goods of every natore whatsoever now or hereatter locaied an, or on, or wsed. orantended o he used N canpedhion
property. tdduding, but not hiated o, those (or the purposes of supplying or distnibuting heating, cooling,

clevators, and related machinesy and squipment, ire prevenuon ind
woater closets,

with the p
electrivity, gas, water, ait and hight; and 4l
extnguishing ppaiiangs, security and aceess control appatatus, plumbing. bath tuhs, water heaters,
silths, fges, stoves, retrgecatnrs, dishwashers, dnposals, washers, devers, awnings, storm windows, storm daars,

vereens, blinds, shades, curtaans and curtam rods, mirrors, cabinets, panelling, rugs, attached floor mermgs furnnure,
MCtUres, Antennds, trees and plants, and _other pe rbonal property necessary for toae
aeperation uf the roeal o At

. Lol af \a.huh including rcnl wements .nul .xddnunn\ 1hcn-lu
shall be ducuu-d " Iw and remaan g pnrr nl lh(‘ real property covered by thes Instrument: and all of the forepoimg,
tagether with said property tor the feasehold estate i she event this Instrament s on . leaschold }are heremn retecied
1o as the " Property™

Borrower covemanis that Rorrower i baw tully seoed of the estate herehy convesed and has the night to mortgage,
grant, vonsey amd assign the Propeosy Candaf this Instiument s on feaschold, tha the ground fease sin tull e
and effedt without modifivation except as nated above aad wahout default on the part of enher fessat or lewsee
thereunder b thast the Property s unencumbered. and thin Borrower will warrant and defend generally the utle 1o the
Property agaanst abl chums and demuands, subject o any casements and restnictions hated in o schedule ol exceptions o
COVErAge 1N any tthe mmsurance policy insunng [ ender’s inferest in the Property
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Uiniform Covenants. '%UN'IFF‘I"C‘IAL'“GOP)Y

I PAYMENT OF PRINIDIPAL ANDINTEREST. Botrower shaill prompiby pay when due the poncipal of amd rderest on the indehtedneas
evidented by the Note, any prepavment and Late chages pravide:d ip the Note and all other sum aecuted by dho Inatrurnens

2 FUNDSFOR FTANES INSEHANCE ASNDAOHTHER O HARGES Subject toapphoable Low af 1oy whlies sgavet by D ender Bortower whall
pay o beader on the dae monthly msalbment of posapal ocanteeese are payable ander the Note Cor enoanother day desigoated in wionng by
Lendert, wntl the Nate s pasd an tall a som Cheremn “hund- ") e qual o one teelith ol G the yearly water and sewer rates aned faxes arud
avessments which mas be tevied oo the Propery ¢h) the yearly groound rents il ans (o) the yeary premiam anstaliments dog wre and tther hisard
surance, rend losy insucance aod such other smwranze covermy the Property as ender may ieguire pursoant 1o pacagiaph S hereot, id ) the yeaily
premium instalbments for murtgae msurance. i any, and {0 dhay Tosrumene v oacw ledselhedd, the yearly Jived reats, o any, under the ground
lease, all as reasonably evtymated imttally and from sme o Gme by L ender on the basin of issessiments and mibs amcd reasenabie sstimotes theteof
Any waiver hy [ender o a requirement that Horrower pay such Fugds may be revoked by Dender i Fender’s wie discretion, at any ime upon
natice i wnnng w Borrwwer | ender may reaqure Horrower to pay e Vemder, in advianee. such ather Fundy for other taxes, charges, premums,
gssessments and imposinans i vonnecton with Bofrower or the Property which 3 ender shull reasonably dleem necessary 1o pratect i ender's
nterests { herein " Other Impositians" 1 Daless otherwive provided by apphicable Liw, T ender may reguire Funds dor Other Imposstiomns to be pusd
hy Borrower tn a lump sum orn pernodic installments, at Temdee’™s option

Fhe Fonds shall be heid i an instututont sy the depowirs or eounts of which dre insured or guataniced by o Fedesal or stue ageney
Cincluding Fender o Lender i such aapstiiunon ) Lender shall apoby the Fondo o pay said rates, reniy, Liges anessine iy, insutance Nremiums
And Other bnpositons socleag as Bontewer s oot os hreach of any cocgmant o ageeement s Borcower i this fistooment Lender vhatl inake no
charge far so b and g piving the Bands, ataly 2ang sad acroun o tar veribying and compilang swid aveessments and bl unless T ender pays
Hartonaer interest, e artueys o proho on the Faods aned apphicante Law permits Fender o make stikh aocharge Basrower and Tendee may sgree a
wrtng at the tme of eveqution of thie Instrument thac mterest on he Funds shiall be pand 10 Borrower, and onless such agreement s made or
applicable Lyvw regupcianterest, earnings or profies o be pand. Lender vhall not he required 1o pay Borrower sny anterest, sarnings or profts on the
Funds Lender shalron e o Horrower, without cha gean annuad accounung of the Bunds in | ender’s normaf formuae showing credins and debuts o
the Famds and the parpese for which cach debit te the Funds was made The Bunds are pledged as additonal secanty for the sums secured by this

Instrumem

1P the winount of the Fudds held by Lemder at the pime of the snaval accountng thercot shall exceed the ameunt deemed necessary by Tender
to provide For the payment 5 (e and sewer rates Lixes, assessmoents, msuranee premiumy, rent and Othee Torposiooas, as they fall due, such
excess shall be credited e Borroa e on the next monthly istallment onaimstallments of Funds due T at any time the amount of the Funds held by
Lender sha!l be fess tinan the amowrs de i med necessary by Lender o puay warer aind sewer rates, Ligcs, assessments, INMILIRCE Premiuins, rents and
Orther Impositians, as they tall due, Barg wee shall pay to Feoder aany amount necessary (o thake up the debiciency withan thinty days dlter nouue
from Lender 1o Horrower requesiing b aent theeeot

Upan Hoeroaer’y breach of any covenart oraacocment of Hoeoower i this Incenment, Leader may apply, i any amaount and 10 sy order as
[ ender shall determine g 1 ender’s sole diasetos, any Fonds held by Tender at the e ol apphication () (o pay 1a0es, 1el, Lines, aasessinents,
imarance premms and Other Bnpositions which aeeZaosw o will he cafter became due, or 4 ay a gredit aganns sums secured by this Instrument.
Lipon payment o tull of b suins secured by this e rament, Lender shall prompaly retun b o Borroswer any Funds held by [ ender

XOAPPLICATION OF PAAYMENTS, Unless applivable Lot niravices aotherwise, afl payments received by b eader (rom Borrower under the Note
or this Instrument shall be applicd by Lendes o the dobtlow g vrder of poonty G4 amowms payabie o Leader by Borrower under pardgraph 2
hereol. (u) mterest Payable on the Note: () pnncapal of thoeiw e v ) anterest payable on advances made pursuant w parageaph 8 hereof, (v)
ponapal o advanies made pursuani o paragraph 8 hereal, £vi) o erest pavable onany Future Advance, provided thatf moce than one Future
Advaawe o vuGtarndasg, Leader iy apply payment recemved e ny theaansants of aterest payable on the Fuiure Advances an such order as
Leader, in | ender’s sole disaretion mosy deteraune. Eyigy prenapal O any Future Advance, provided that il mare than one Future Advange (s
outstanding. Lender may apply parments recerve:sd mnong the posapsl vadanoes of the Fature Advances in such order as Lender, in ender’s wale
Juiseretion, nay detenmine:; and (vin) any other suma sevured by this Intrvmonoan such arder as Feader, at Leader's opion, may Jdetermine;
provided, however, that Lender mav. at Leades’s opbon, apply any wne pasvdnle guncant to patagraph X hereol poar to . ntcrest on and principal
af the MNote, but such apphcetien shali not othersese affect the order of proests of spphvason speaified i this paragraph 3

4 CHARGES: LIFNS, Borrower shall puas all water and sewer 1o ey, rents, totes, e sments, premunme, and Other limposubons atobutable o
the Property at [ender’s apoon i che manaer proveled guder parageaph 2 heweod o GSdot pant i soch manner, by Borrower mabing payment,
when die, ditectly 1o the payee thereot, o such other manner as Tender oy Jeagnate i wanns Haerawer shadl prompily fumioad wo B eader aft
noees of ame-anty due e this parapeapnbh 4 oand wmothe event Borawer ol mabe pavme st dieeoty, Borsawer shall prompaty fuinnhowo ) ender
receipte evubening such payments Borrower shall promptdy shischeege len whach b, o e have, prionity over on equalay witke, the ben of
this Instrument, and Borrower shall pay, when due, the claims of a1l perwons sopplying labor o Gucennds to oo an coraection with the Properny
Without Tender’™s proor wraten peemissien. Borrower shall not adlose any henanlensor o this anaramesa vodbe peelected agannsg the Property

S HAZARD NS RANCE. Borrowree shall beegs the improveme 1 now exabling or heregbter ercoted o0 the Propenty maured by cartery a4l
tmes aatislactory o Lender agannst foss by sre, havacds indoded ssthin the term “extended coverage', rent o o such other nazards, casualies,
Labthties and contungencies as Dender Camdo it thas listrament voon g leasehold, the ground lease ) shall reguize and ta such amounts and for such
periods as Leader shall reguire Adl prennums onisacance polices shall be pasclar Lender's opuon, in the muangér provsded aader paragraph 2
hereot. or hy Barrower making pavment shen dues direatty 2o the carner, o 5 sich othier mannce as Tender oy deawnate in wiig

At insurance polices and senewals thereot hall be inoa form o acveprable o b emder and shailbinchade 2 standand imodigoge clawse in favor ol
and an dorm acceprable o b ender ender shall have the nghe to held the polices, and Botrower shall prompely furne b v ender al! renewal
notices and afl reveipty of pand premaums A izad thirty days prog to dhe cepiration Jdate ol o policy, Hotrower shall debive: o bandes o renewal
Policy e form satisisctory W Lender 1 thas bsttument s on o leasehold, Borrowerr shatl tuenish Tender o duplinoate of all policds, s newal notces,
renewal pohivies and reverpty ol paisd premmms il by virtue »l the yround leasse, the vnginsls thercot may not be supphied by Binower to Lender

frnothe event of loss, Borrower ahall gave ammme e watlen nonee to the smsgramee carner and to [ender Borrower heieby authurees and
emprowees Dender sy attorney s fact toe Borrower foaratk e proot o loss, ooadpust and compremise any choa ander incuesnce polices, o appear
amd provecute any achon anang from such ainsaranee polsoies, o col oot amd recenve nsurance proceeds, aed 1o deduoct thereltom Teader's eapenses
wvareed in the collection ot vach proceeds, piovided however, tat tothing contaned i thes paoagraph § shall reguste § ender topcur uny expense
of take any action hereunder Hooower tunther authanzes Leader ot Fendee™s apuea, Cad so okl the haldnce of such proceeds 10 be used w
reunBurye Horcowet tor the costob revonstractnen of tepad of the Propeety r 1) to apply the balanee of such proceeds to the payment ol the sums
secured by thiy Instirement, whether or not then doe, an the ordeds of apphication et losth an paragraph } hereal | wubjet however, 10 the nghts ol
the Seseor winder the ground fease 1l tas listeament s on a lesebo d)

1the insuranee proveeds ase held by L ender o reumbune Botiower tor the cost of restinahon and cepa of the Property, the Property shiall be
restoied o the equsalent of (6 anginal condition ar such other aondmom s 3 ember oy approse in woting  Lended may, at Lender's opyon,
wonditon dnbursement of wad proceeds on Lender’s appoval of sach plans ast specihvationy of an arcditeat satintavtony 1o Lerder, contiavies’s
wost estunates. wiohiteds certicaies, wavers of lens sworn statements of mechamos and matenslmen and such other evidenoe of covy, percentage
wompletion of constaw on, applivation of pasments and satstaction of bens s Lendes may reaeneably requae 1 the ansurance proceeds sie
applied 160 (He payment of the sy secuicd by this Tnstrement, any sugh apphicston of proneeds o prrinapat shadl oot extend o postpone the due
dates of the onthhy anstallments referced ooan paragraphs T and 2 heseat o chaege the amownts of snch insgatbnenis B the Propeny o wld
pursicant o pacagraph 27 hevead ot Dendes acpuires ade to the 00 perty [ endet shall bhase all ot the apht tile and interest of Borrower in and 1o
any issurance poaficies and uncarned prenuaims theeeon aml an and i the paoveesh eesulung leem any dJamage to the Poope ity paor (o such wale or
Acyuisition

6. PHESFRYVATION AND MAINTENANCE UF PHOPER DY, LEASEHOLDS, Bonawer (ad Jall not commine waste o pegiat smpraidinent or
detenofatng of ihe Praperty. { b shall not abandon the Property, ¢ shadl restute orepar prompily and i a good and workmuenhhe mennee all
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ot any part ol the Properny |I\U\ Nn@-\lmal [)ﬂdl uGlIiArl’undm- A l@nl.n .|Mc oW tng, tn the event of any
1

damage, inuny of ks thereta, whether o ol imuraner proceeds are available o caver m whole oran pan the coss of such 1ostaration or separ,
td} rhall keep the Property including impravements, Axtures, equipment. machinery dmd applances thereon in good repur and shall replace
fixtures, equipment. machinery and apphances on the Propeny when necessdry to heep tach nems in good repair, te) shall comply with all laws
ordinances, regulanions and requirements of any governmental body appliable wothe Fropeny, (1) shall provide Ton professional managemen of
the Propeny hy 4 residential rental propeny manager satstactory o Lender puniuant ta 4 contract approved by L ended in wnung, untes such
rcequirement shell be waived by Lender inowrning, (g3 shall generalty aperate and mantan the Propeoy i a mannet (o ensiie maximisi ventals,
and { hY shal! give notce in wnting to Lemder of and, unless otherwise directed in wirung by Lender, appear in and defend any avtion or proveeding
purporung to aflect the Propeny, the secunty ul this nairument ar the nghis or powers of Lender Neither Bormwer nor any tenant o other peison
shall remove. demulinh ar alter any improvement now sunsting or hercafter erected on the Propery or any fxtuee, equipment. machinery or
apphiance i ar on the Propeny excepi when incident i the replacement of fixtures, equpment, machinery and applzances with items of hie hand

if this Instrument 18 on 4 leaschotd, Bormower (1) shall compty with the provisions of the ground lease, (u ) shall give immediate wntlen nouce
10 Lender of any default by lessor under the ground lease ar of any note received by Barrower from such lessar of any default under the ground
iense by Borrower, (i) shall exercise any opuon (o renew or eviend the ground esse and give written confinmation thereo! to Lender withan thunty
days afler such option bevumes excrcivable, (1v) shall give immediate wntten nouce w Lender ol the commencement o any remedial proveedings
under the ground lease by any pary thereto and. if required by lender. shall permit Lender as Borrower's attomey-an-fact o control and act for
Barrower in any such remedial proceedings and tv ) shall within thiny days after request by [ ender vhuin (rom the lessor under the groundt lease
and deliver 10 Lender the [essar’s estappel certiticate required thereunder, if any  Borrower hereby expressly rransfers and assgns 10 Lender the
benefit of all covenants contained 1y the ground lease, whether ar not such covenants run with the lamd. but Lender shall have na hatility with
respect o such covenants nor any nther covenants contained in the ground leass

Harrower shall aot sagrender the leasehold estgie amd wateresls herein conveyed aur tetrminite of cancel the ground lesase creating said evaie
and interests, andd Borrower shall not, without the express wnnen consent of Lender, alier or amend waid ground lease  Horrower aovenants and
agrees that there sha!l kot he 4 merger of the ground lease, or of the leusehold estate created therehy. with the lee estate soveied by the ground
lease by reason ol aid Lasehold estate or said fee estate, ur any pan of either. coaung nto common ownership, unless Lender shall consent in
wntng to such merger. 1¥ Sorrawer shiall acquire such lee estate, then thas Instrument shall smultaneously and without further acuon be spread so
as to became 4 hien an'susa fre estaie

7. USE OF PROPFRTY. rics) required hy applicable Jaw or unless Lender has otherwise agreed in wnung, Borrower shall nat aliow changesin
the use for which all or any partiifahe Property was intended a1 the ume this Instiument was executed  Barmower shall not imtiate or wequiesce in a
change 1n the zoming classificatain v the Property without Lender’s pnor wntten consenr

8 PROTECTION OF LENDER'S SEFGRITY. If Rorrower fads to perfarm the covenants and sgreements contaned in thes Instrament, o af any
scuon or proceeding is commenced whizh afacts the Prapeity or uile thereto or the interest of Lender thermn, including, but net ltmsted (0, eminent
dommin, insalvency, code enforcemenivar darrangements or proceed:ings involving 4 banksupt or decedent, then Lender at Lender’s opuon may
make such appearances, dishume such sums Gndtake such acuon as Lender deems necessary. in ifs sole discretaon, to protect Lender’s mnlerest,
including, bul nat imsted o, 1) dishursemensGLaumey’s fees, (u) entry upoo the Property to make repars, () procurement of sausfaciory
nsurance av provided in parzgraph § herenl, and Gvaetiatus [nstrument s on a leasehold, exercse of any aption (o renew or entend the ground
lease on behalf of Borrwer and the cumng of any 4 Tauit of Borrawers in the terms and coadmons of the ground lease

Any amounts dishursed by [ender suant 1o this/parigraph B, with interesi thereon, shail become addiuonal indehtedness af Borrower
secured by thin Instrument  Uniess Borroy . and Dender azicoa ather terms of payment. such amaunts shall be immediately due 2nd payuble und
shali bear interest fram the Jate of dishu. . nent at the 1ate’sta2d1n the Note unless collecuan from Borrower ef interest at such rate would be
contrary to appheable law, tn which event such amounts shall coar meerest as the highest rate which may he collected from Borrower under
apphicabie law  Barrower herehy covenanis uand agrees that Lender sho!l be subrogated tn the hien of any mortgage or other hen discharged, in
whole orin part, by the indchtedness secured hereby  Nothing contaired injthus paragraph R shall require Lender toincur any expense or 13he any
acuon hereunder

9. INSPECTION. Lender may make ar cause to be made reasonshle eniros apon and inspectuons of the Property

10. BOOKS AND RECORDS. Rocrower shiall keep and mantain o5 all umes Ot Farmwer's address stated below, or such other place as Lender
may approve 1n wnung, compiete and accurate boaks of accounts and records‘adegucic to reflect cormeclly the resalt of the operauon of the
Propenty und vopies of all wntlen contracts, leases and vther instruments which affect yie Prapernty  Such books, reaurds, contracts, leases and other
nstruments shall be subject to exemnunanon amd rnspection &t any reasonable ume by Venier  Upon Lender's request, Borrower vhall furnish o
Lender. withen one hundred and tweney days 2lter the end of ¢avh Bscai year of Borrower, a boiaace sheer, o statement af income and expenses of
the Property and a statement oi changes o finunaal posttion, cach in reasunable detail and verunec by Borrower and, f Lender shall require, by an
(ndependent cerified public accountant Borrower shall fumish, together with the foreguing-heidncial statements and a4t any wther ume upon
Lender's request, a rent schedule for the Propeny, certihed by Borrower, snawing the nume of ealhicnont, and for cach wenant. the space oacupied.
the iease expirauon date, the rent payabie and the rent pud

1. CONDEMNATION. Sarower shalt prompily notuty Lender of any wcton or proceeding relat:ap todiny condemaation or other tabing,
whether direct af indirect, of the Property, ar part thereol, and Bortowey shall appear in and prosecuie aryiauch action or procecding unless
otherwise directed ay Lender in wnnng  Barrower authanzes Lender. at Lender’s upuon, as attnrneyan-fad 7o Hormwer, 1o commence, appeat in
and peosecute. in Lender's ar Borrower's nume, 4ny action or proceeding refatng to any condemnanon ar ather wixiig of the Property, whether
direct or indarect. and to settie or compromise 4ny camm in connecton with such condemnauen or other takin, Tre proceeds of any award,
paymen or claim for damages. direct of conseguenual, in connection with any condemnauan or other Laking. whetier dizect or indirect, of che
Property, or part thereof, ur for conveyances in licu of condemnauon, are hereby asugned to and <hatl be paid to Lendor »atpect, 1 this Enstrument
s on a leasehold, to the nghisv of lessr woder the ground lease

Borrower authonzes 1ender 1o apply such awards, pavments, proceeds or damages, after the deducticn of Lender’s experiesancurred i the
collection of such amounrs. at Lender’s apuen. 10 restorsuon or repair of the Propenty ar to payment of the suma sevured ay Chis Instrument.
whether or not then due, 1in the order of apphivauon set forth in paragraph 7 hereaf, with the balance, if any. 1o Hotrower  Usless Bormwer and
Lender otherwise agree tn wanng, 4ny spplicaton of proceeds 10 prnapal shail not extend or pouapone the due date of the monthly insathinenis
referred ta n paragraphs | and 2 hereaf or change the amaount of such installments Borrower agrees 10 execule such funther evidence ol
assgnment of any awards, proceeds, damages or claims anang tn oconnection with such condemnation or tahing ax Lender may require

11, BORROWER AND LIEN NOT RFLEASED. From ume 10 ume. Lender may, a1 Leader’s opuon, without giving nolie 1o of obtiinng the
oonsent of Barrmower, Borrower's successors of assigns or of any Jumer henholder oe guarantors, withaat habihty on Leader’s part and
notwithstanding Borrower's breach of any cavenant or agreemeni of Bormywer in thus Instrument, extend the ume for payment of sund ndebiedness
of any pant therec!, reduce the paymenis therean, release anyone hable on 2ny of sad indebtcdness, accept 4 1enew sl note of niotes therefor, modify
the terms and ume of payment of sard indebtedness, release fmm the hien of this Instrument any part of the Property, take or release other or
additional swecunty, reconvey any part af the Propeny, cnsent 1 any map or plan of the Property, consent (o the granting of any edsement, join in
any extenuon ur subordination agreement. and agres in wntag with Borfower to modify the raie of interest ar pernad af smuartuzanon of the Note
or change the amount ol the maonthly installments pavable thereunder  Any acuons taken by Lender punvant to the terms of this paragraph 12
shall not affect the ohliganan of Barawer or Borrower's sucocisorns of asugns o pay the sums secured by this Instrument and w0 observe 1he
covenants of Rorrowey contatned herein, shall nor affecy the guaranty of any persan, corporanan. partnership o other entity for payment of the
indehtedness secured herehy. amit shalt non affect the hien ar prromty of lien hereof on the Pnopeity Bormower shall pay Lender a rensonable semvice
charge. together with such Gtle tnaurance premiums and attorney's fees as may be incurred a1 Lender’s opuon, for any such acnon i whken At
Borrawer's request

1), FORBEARANCE BY LENDFR NOT A WAIVER. Any forhearance by Lendet 1n eacrosng 4ny nght or remedy hereunder, or atherwise
aflarded by apphicabie law, shall not be a wanver of or preclude the exercise of any nght or remedy  The acoeptanae hy Lender of paviment of any
sum secured by this Instrument atier the due date of such payment shall not be a waiver of Fcndet’s nghl to cither require prampt paymens when
due o all othes sum so secured or to dectare a default for fadure v make prmpt payment  The prxurement ol insarance or the payment of tanes
of other llens of hurgen by Lender shall not he a wanner of Lender's nght 10 accelerate the matunty of the indehtedess wecured by this Instrument,
nor shall Lender's receipt of any awands, proceeds or damages under paragraphs % and 11 hereal operate w cure of waive Rairower’s default in

payment of sums secured by this Instrumeni
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IlwthBy tenfifys F Bw sfcyuesliinnm ' he rhee with oo wostien siteent, duly
s Tfltrum@EnQan ¥ a1 BIRY ) g 1 i o cgher detense which eaisiy agdinst such

14 UNTFORM COMMENCIAL CODF SECHPRIEY AGREFAMINT. Loy Instrumesst s antended 1o be o seoufily agicement grotsiiant fae the
Limdtoem Commercesd Conbe dod any ol the nempy specihicd abose as pat) of the Propeity which, under apphicahie faw, may be subjeicl 1 4 wecunty
interest pursuant te the omitonm Comumertial Coddre, and Horro ver heeeby grants Lender & secunty intedest n said sems Horower agrees thae
Lender may fle this bnstrament. ne o reprodaction thereod, i the 1ol estate fecords o otheo appropnate index, as o hnangng statcment tor aey uf
the sems specihed abuove oy pars o) Ihe Property Any cepreductio ol thi Tsfzument of of any other secutily agreement of Bnanuing statement
shall he suthaent as o Bnancing statement I addiion, Borroser agrees e execnts and dehiver 16 Lender, npon Fendets request, any hnanang
statements, as well s evensens renewals and amendments theeeot, andd tepooduytons of shas Instomment an such fonm an Lender may require o
wing staternents and any exiension, ienewals,

peiect o sec ety antesest with reapect to snd atems Bosrower shal poay all costy of nhing such
amemdments and reliases thereot, and shall puy alt ressanablie cots and eapenves of any record searchen for finanong statements Feonder may
feasoaably reguire  Without the prior wnitten consent of Feader. Horrower shall nos ceeaie o saffer to be oreated pursuant o the Paiforin
Commercial Code any other secunty anrerestn said ateon, ibunding replacements amd additions therets Dipon Borpowee's breach of any covenant
or agresment of Eorrower contuned i thi Insorument, gcluding the covencnts oo pay whea doe all sums secuted by this intssment, Lender shall
have the remedics of o secused panty amder the Unlorm Commer.al Codde and. at Fender’s opiion, may also mvobe the remedies provided
parageaph 27 of this bnncrument as o such atems I exerciing any ol said remedies, L emdet may proseed against the ttems of real property and
any tzms ol penonal propery speciiod ahove s pait ot the Progerty separately or together and moany ander whatsweeves, without in any wiyy
atffecung the av wlabihty ot L ender's remeiey under the Uhntanm Cemmercial Cade or of the remedies provided in pasagraph 27 o ks Inabiumem

16, LLFASFS OF THF PROPFRKEY. A useid an this paragraph 1S, the word Clesve” shadl mean “subbease™ of this Instrament s on w leasehold
Borrower shatl compty with and observe Borfower's ohligations as landlond ander alf leases of the §froperty or aay pran thereof Hommower wall ot
lease any portior of the Broperty tof non-residential wie exceps with the pnor wotten appsaval ol Lender  Borrower. at Lender’s teguest, shal)
furmish Lender witb evecuted copies ol ail leases now exstng or hereafter inade uf ali oo any pan of the Piopeny, ant alf leases now or hereafier
entgred tnto will Ge ol orm aml substance subgect 1o the approvat ar Lender  AlY leases ol the Property shalt apecitically provide that such leases
are suhordingte o the fastiument, that the tenaott staene o Lender, vuch atioinment to be effecnve upon T emdet's acgquisiion ol OMe w the
voggiees to rxecute sucly Insther evidences of attamnment as 1 ended avay trom mme (o ime sequest, tha the anornment ol the
A by totedlosure, and shat Lendrer miy, o Lender'c oprion, avoept ur reject such stiteraments Barrcwer vkall ot

Praperiy, that the ten.
tormamt shuall redt e terti
without Lender's written 0 neat, exeute, modity, sirtender of tee aate, either oraliy or oy witthg, any lease now exebing of hereadter made of atl
or aay part of the Praperey prgeching (o6 a teem ol three years of a0 ore, persnt an ssagament of suhlease of such o lease without Lesder’s wraien
Comheat, or fequest or consent e thCLuhotdination ol any lease of all or any part of the 'roperty 1o any lien subardiniae o thas Instrumeatr It
Bortower bevothes swdre that any tieint proposes toodo, or v Jomg, any et or tung which may give rise o any ngh of set-off ageinsy rent,
Rorrower shall (1) tike wuch steps ay st albobe reasonably calvulated o prevent the acvival of any ight to g set off against rent. (0 nouly Teader
thereot and of the amount of said secotf, and Ol within e Qays alter such averual, resmburse the tenant who shall have acguired such nghi 1o
set-off or tike such othee wteps as shall efel v oty sischarge such set off and sy shatt assure that rends thereatter due shalt cantnitie o be peyable

without sct-oft o7 dedutum

Upon | ender's teguest, Borrower shall s (0 Lecder, by wetten mvaramene sanstactory 1o b ender, all leaves now cantin or herealler made
ot b or any part of the Property and all secunty qeposie made by tenants in conpection with such feases ot the Propenty  Coon asugnment by
Borrower to Lender of anv leases of the Praperty, Lenlter Lhall have all of the nghts and powers possessed by Borrowes priar 1 such astignment
and Lender shall bave the nght o aadily, estead or terminace s h exisung feases and to exccuie new leasen, 1n Lender's sole discretion.

T, REMEDIES ¢ UMM LATIVE. Fach remedy provided 16 s Instrument s disonct and camulative (o all other nghts of semedies under this
tostrument o alord=d by Liw or cquity. and may be excreised condarrently, independently, o suceessively, in any onbe: whalsoever

M ACCFLFRATION IN CASF OF HORROWER'S INSOLVEMNG v 11 Borrower shall volutanly fle a petition under the Feaeral Bankruptey
Act, as such Act may tfrom tme 11 ime he amended. or under any ©ov’ar or suceesse Federad statute relanng 1o hanhruptey, snsolvency.
arrangements or feorpamizanons, of aider any stite Baakrupeey ar imsalveply act, or ke i apvwer 1 oan anvolumary proceeding admiung
insolvency o inahility to pay dehts, ar it Borrower shall Lud o obtan o vacatupeostay of inveluntary proceedings brought for the reorgamizaton,
dissolution of hgqudanon of Borrewer, or it Borrawer shall be adjudged o hankeel or b toaster or receiver shadl he apponedd for Berrower or
Horrowes's propernty. or 1 the Froperty shidl become subjecs to the junsdictiom of | deral hankruptey cowst or ssmnbar state coun, or it Borinwer
shall make an assignment for the benent of Botrower’s vteditars, or 1 theee iy an wachment execation or ather padwiid serzure ot any ponion of
Harrrower’™s assets and such setsure s oot discharged within ten davs, then Tonder may, af 1 emder's option, declure all of the simis secured by this
Instrument to he crmediaeely due and payabie withaut prior natice 0 Borowes, and Lender mas invoke any femedies permited by pavagraph 27
of ths Instrument  Any atiorney’s fees and other expenses tncured by " ender in connection with Borrower’s baakruptey or any of the ather
alioresiud events shull be additionub indebitedness of Botrower secured by chis Insiremen) pustand 1o paragraph R bereod

£ TRANSEFFHES OOF THE PROPEHIY OH BENEFICTAL INTERESTS IN BORROWE R ARMOAPHON,
any paat at the Properey, or any oterest theren, or i u) henchoal interests in Borraower (3 Bormowey s rlov s aatunal person o persons but e s
corporation, partneishap, trust or other legal entity b, Lender may at Feader's vphon, dectare all of the cums secured by ths Jnstrument ta be,
tmmediately due and paysble, aad Lender may anvoke any remedes permitted by pasagraph 27 ol thas Instrumpinr s Fhes opion shuil not apply in™ %
case ot Lo
(a} iransters by devise or descent of hy aperation of law upgon the death of w Jomt enant o1 s pennei; ',I"'\'
(b sales or transfers when the ransicree’s creditworthines, amd management abhey are satsactury o verdes and the ranslieree hus\fr\
exeruted, poor o the sale of tritnstar, 4 wntten sumipin 1 agreement contanmg such terms as bender may ro e including if required T
by Lender an increase in the rate of interest pavahle under the Note; ot
(o) the grant of o leaseholdanterest inoa padt of the Property of three years of fess for such longer lease term as Lendzroiay pernnt by prior =~ ]
WOHEEN APPTON Al ACE CORLUMNAE aft opton to purchase (except any tederest in the ground fesse, af thie Inserument o on o leasehold §; ('_;l
tdy sabes or transtees of benctonl imerests in Barrower provided that such sales or transiers, together with uny prior sales or irdansfery of
benencul interests in Bormwer, hat exwcluding seles or transters under subparagraphs ( a) and ( b) above, do nog resull in more thap 499,
ol the beaencial interests 1n Rorrower having been wld or transteried stnce commencement of samartsiinon of the Noie; and
o) sales or transfers ol Hatsres of any peevonal propeny pu seant e the firsa paragraph ol paragraph 6 hegead

Chr wale e pransfer al Ty all n

20, NOJJCF, §uwept tor any potee requnted wader apphicghle Lis to be given sn another manned, Ca) any notice o Bovawer provaded 1or i ths
Fastrument or in the Note shall he goeens by nnling such sontice by ceinlied manl addressed to Borrower at Hortaower's acdress stated helow or a)
such other wddrevs 0y Barrower muay Jesignate by notice to Lender v provided herein, and (h) any notice 1o Fender shall e given by certified
ma! retuen receipt requented. 1o Lenders addiess siated heren o 1o such other address a8 Lender may deugnate by notice v Borrower as
provided herein Any notwe provided for e this Instrument as in the Nore shall he deemed to have been given (o Borrower or Lender when given
in the manper designdied heremn

1. SUCCESSORS AND ASSICNS BOUND, JOINT AND SFUYERAL LIABILITY; AGENTS; CAPTHINS., The covenanis and agrevaenis
hetein contatned shall bind. and the nghis heseuader shall iare 100 the respective succewsors and aasigns of Lender and Horrower, subject 1o the
provisions of paragraph 19 hereot Al cuvenani and aatrcements of Borrower shall be jound and several  In exerosang suy nghts hereunder or
taking any actions provaded for herein, Lender may act threugh it cenplovees, agents or independent contractiors as authonzed by 1 ender. The
capuuns and keadings of the paragraphs of this fasirament are fo: convenience only and are not 10 be used to Interpret or detine the provisions
heroot

12 UNIFORSM MULTIFAMILY INSTREUMENT GOVEFRNIMNG LAV SEVERABILITY.  Thes foem of mulnbaredy instrument cumbines
uniform covenants tor gationsd use and aopcamfonm covenants with hmtted sanaaons by Juntwdiction (o convliuie a embesrm secunty insirument
coverng real property and related hatures and personal property  This losttument shall be governcd hy the law of the Jurindiction tin which the
Property s locaied  In the event thai any proviaon of thiy [nstrum ont or the Note confite wath applicable taw, such confticn vhall not affecs other
provisions of this Indrument or the Note which can be given efea1 without the canflicany provisions, and 1o thes end the provisions of thes
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tostrvment and the Noie e deUi N QPIe II tive IVCII!AL'Ih'C Q’ul the Mnl o antrrest o1 other charges

permstied to be yollected from Borrower s iterpreted s that any charge provided for o thi Inscrument o in the Note whether consadered
wepatately or together with other charges lesicd in connection with thes Instrumens and the Moce. viobaies woch law and Bartower o entatled o the
benetit of auch law such charge i hereby reduced 1o the eatent necessary to eliminate vich vinlupon  The amounis, if any, previowsly puid 1o
Fendes an excess of the amiunty payahle o L ender pursuant (o such charges reduced hafl be appfied by [ enudet 1o teduce the princpei of the
idehledacus evidenced by the Nowe For the puipose af determining whether say applicabie law hmiung the amount of gueeest of ather charges
permitied e be callected from Borrawer has been violated, all indehrednew which 13 secured by thie Instrument or evidenced by the Note and
which consutules interest, as well av all other charges levied 1n sonangcton with soch indebtedness whach constitute sptesedt, rhadl be deemed 10 be
allocated and spread over the stated term of the Note  Unless atherwise tequired by applicable law such allovanen and spreading shall be effecied
i such a mannes that the rate of interest computesd thereby w undorm throughout the staled term ot the None

213, WAIVFR OF STATUTE (1F LIMITATEHONS.  Borrower herehy waives the nght to ancit any staivte of bmatations as a0 hat fo hr
enforcement of the iea of this Instrument of 1o any actuon brought 1w enioree the Node or any other ohligauon secured by shis Insirument

24, WAIVFR OF MARSHAL 1IN Notwithatanding the existence of any uther secenty saterests inthe Propeny held by Lender of by any other
party, Lender shall have the nght 10 determine the order in which any ur ali of the Praperty vhall be suhjecied o the remedies provided herein
Lender shal! have the nght to determine the arder 10 which any or all portians of the iIndehiedness vecured Liereby are sausficd from the proceeds
realized upon the eaerase of the remedies provided heretn Borrawer, any party whi oonsents o this Instrument and any pany who now or
hereaner acquires a sevunty interestin the Properm aind who Ras actual ar onactructuve aanee hereof heiehy waves any amd all nght o require the
marshalling of assets 1n connection with the ¢xercise of any of the remedies perminied hy apphcahle law or provided herein

5~ NS FREE RN AN PROVISHON S ——Hormrwor -agreer—tocompty—wit i the—eovemramn ts—and—rrerd oo vhre—Hmreemeneene -
Agreement 1l any, which is here by sncorporated by reterence (n and made a pant of this Instrumemt Ail advances made by Lender pugsuem o the
Uonstrucuon Luan Agreement shall be indebiedness ol Borrower secured by thas Insirumen:, and sudh advanves may be obly as provided in
the Construction Loan oreement Al sumas disbursed by Lender pnor to complenon of the improvements 1o pruiect Curity of this fnsirument
up o the panapal azcun of the Note shall be rreated s dishurements pursuant i the Canstrucnon Laa emenie Al such sumi shall bear
witerest [rom the date af dibunsement at the rate stated an the Note, uniess cullection from fforrow iterest al such rale would be contrary o
apphcable law i which Cvesiciuch wmeints shall bear intrerest at the keghest rate which m collecied Lrom Barrower yndes applicable taw and
shall be payuhle upon notce foom | ender to Barrwer requesung payment ther

tnierests. Borrower shall, upan iequesr of Lender esecutr amid debver i

From ume o tme as Dandel dosms aecessary to protec: Lea
Lender. in such form as L ender chadicirect, assignments T and all aghus or clms which relate to the convrucuon of the Propenty and which
Baorrower may have against any pariv applying o as supplied labor. matenals or senvices 1 connecuon with consiruction of the Propenty  In
casc of breach by Borraower of the coven o A condittons of the Construction Loan Agreement, Lender, at Lender's ophon, with or without entry
upan the Property, (1) mav iny “any oo vie nghis or remedies provided sn the Comstrucoon Loan Agreement, (u} may acoelerate the sums
secured by this Instrug ind mvole those remadies provided ar paragraph 27 herenf, or tin) may do both IS, alter the commencement of
amarazanoen g Wote, the Nate 2nd this Indarurier are wold hy Lender, from and after wuch sale the Canstruction Loun Agreement vhall cease
ter be ool thas Instrument and Borrower sng’s notl assert any nght of ser-ofl. coumerclaim or other claim or defense ansing out of vrn

8. ASSIGNMENT OF RFNTS; APPOINTMENT OF RECEIVER: LENDER IN POSSFSSION.  As pamnt of the conuderation for the
indehtedness evidenced hy the Nate. Borrower herehy abscutely wnd uncondisonally assigns and transfers o Lender all the rents and revenues of
the Propenty, including those now due, past due, ar 10 becond Jue by virtue of any lease or ather zgreement for the occupancy or use of all or any
part of the Propeny, regardless of 1o whoem the rents and revequds <t the Propenty are pavahle Berrower hereby authonzes Lender ar | ender's
agents to wilect the atorewnd rente and revenues and hereby dirzcni cach tenant of the Property o pay such rents to Leader o Lender's agemis;
pruvided. however, that pnor 1o witten notice given by L ender tn Eormwciof the breach hy Bormower of any covenm or agreement ul Bormower
in this Instrument, Borrower shall cotlect and recesve ail rents and reve iues (f the Property as trusiee for the benetit of Lender and Borrower, to
apply the rents &nd revenues so wllected to the sums secured by this Inscumoacin the arder provided n paragraph 1 hereot with the halance. so
long as no such hreach has occuered, to the account «f Borrower, i beng intinde d by Borrower and Lender that this assignment of rents arpsututes
an absolute assignment and not an assignment for addinonal secunty only  Upord debwery of wnitten notice by Lender 1o Borrower of the breach by
Borrower of any covenant or agreement of Barrower in this instrument. apd aiaue the pecessity of Leader entenng upon and Llaki.g and
mantarning (ull control of the Propernty 1n persan. by agent or by a count-appoinied reraiver. Lender shall immediately be enutled o possession of
al rente and revenues of the Property as specificd in thas paragrapn 26 as the same becoae Jue and payable, induding but not imited to rents then
due and unpaid. and atl such rents shall immediately upon debivery of such apooe be held iy Rorrower as trustee (1 the beaedit of Lender only:.
provaded, hawever, that the watten notice by Lender 1o Berrower of the breach by Borrower sl contun a statement that Lender ¢xercises its
nghts to such renis  Barrower agrees that commencing upen delivery of such wrtten aotuce sl Borawer's hreach by Lender o Barrowes, each
tenant of the Propeny shall make such rents payable o and pry such rents o Leader or Lender'voges on Lender's witten demand to cach tenant
theretor, delivered 1o each tenam personaliy, by mail of by aelivenng such demand 10 each reniul G, wahaut sny habdity on the part of wad
tenant 1w anguare further av to the euntence of o detfault by Borrower

Baorrower herehy covenaniy that Borrowes has not execnted any pnor assegnment of sad renng, that Boprowds has nor petfonned. and oal? nae
perform, any acts or has not executed. and will not execute, any instrument whinh wouled prevent Lender frga, exermang it nghts snder this
prragraph 26, and that at the time of execution of ths [nstrument there has been ne antapation or prepayment «Cany of the rents of the Property
for more than two moaths pror to the due dates of such rents Borrewer covenanis that Borrower will nor herealler conlect ar accept payment of
any rents of the Propeny mare than two months pror o the due Jdates of such rents Barrower further covenants st Bomower will execute and
dehver to Lender such further assagnments of rents and revenues of the Property as Lender may from tme to ume voqure .t

Upon Buorrower's breach of any covenant ur agreement of Borrower in this Instrument, Lender may in persan, by ogent ar by a art-
appointed receiver, regardless of the adequacy of Lender's secunty, enter upon and ke and mantan full conred of the " roperty an order o
perform all acts necessary and appropnate for the operaton and manienanoe thereof including, but not mited (o, the execuwor’ concellaton or
modificaunn of leases, the cotlecnion of ail renn and revenues of the Propenty, the mnaking of repains 1o the Praoperty and the execunon o
terminauen of coarracty providing for the management of manienance of the Property, all an such 1eyms ap are deemed best to protect the securty
af thus Instrument In the event Lender elects o seek the appowntment of & receiver {ar the Propenty upon Bomrower's hreach of any covenant ar
agreement ol Borrower in thas [nstrument, Bormwer hereby expressiy onnsents 10 the appointmemtt of such receiver  Lender of the receiver shail be
enutled to receive a reasonuhle fee tor <> mansging the Propeny

Al renis and revenues allectet subseguent e delivery of wnnen notice by Lender to Horrower of the breach by Barrower o any covenant ar
agreement of Borrower oy this Inwirusnent shall he apphed first 1o the costs, i any, of taking contol of and managing the Propeny and collecung the
rents, including, but not himited 1o, atiormey’s fees, feceiver’s fees, premuima an receiver’s bonds, wouts of repain 1o the Propernty, preminms on
insurance policies, taxes, assesaments and other charges on the Propenty, and the costs of discharging any obhganor or hatahey of Borrower as
lessor or landiord of the Property and then to the sums secured by this Instrument Lender o the recewver shall have accew 1o the hooks and
recairds used 1n the operavon and maintenance of the Prmperty and shall be hable to acocuni aaly for thase rents avtually received  Eender shall no
be liable 10 Bormaower, anyone claiming under or through Borrower or danyone having an interest in the Property by reason of anything done or left
undone by Lender under thas paragraph 26

It the reats of the Property are not sufficent to meet the costs, of any, of taking cantrd of and manzging the Property and collecung the rents,
any funds expended by Lender for such purpnses shall beoome windebtedness of Barrower (0 Lender secured by thu Instrument pursuant o
paragraph & hereof  Linless Lender and Borrower agree in wnung o ather terins of pavment, such amounts shall be payanle upon notce trom
Lender o Borrmower requesting puyment thereol and shall bear interest from the date af dubursement at the rate vated in the Note unless payment
of interest at such rate would be oontrary to appucable law, in which event such amaunts shall bear interest au the lighest rate which may be
wllected from Borrower under applicable law

Any entenng upon and taking and manaining of anirol of the Propenty by Lender or the receiver and any apphcauon of renu iy prowided

heren shali not cure o1 waive any default hereunder or invaidate any other nght or remedy of Leader under apphicable law or provided herein
This assignment of rents of the Property shall termuinate at such ume as thia Instrument ceases 10 secure indebtedness held by Lender
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Nat-Uniform Covenants. Horrower and Tender Suother covenant amd agree s fodlows

2 WCFEFRAHON REMEDIES L pon Borrower's breiach of doy covenant o agreement of Boreower o this Tnstroment sndluding, Buat naot
Jmated o, the covenants 2o s when due any sums sevured by thsy rstnonent Fender al Fender's oprlon mias dedlare alk of the sums seoured By
thes Instrwiment to be rmmedoie!s dae and pas able withont father denand and o foredlose tos tnstroment by padiond proceedng and mas e
voke any vther remedies pecmited by applicable las ar pres ded heaein Fedor shall be eptiled o collect At ossts wnd expenses ticied i pagsi-
ing such remedies, including, but not lusited o, attornes's tees, casts of docamentny evidence, abstracts and e repeares

M. RELFASE.  Upon pavmeat otalb sums secined by ths lssiumon L endes shall release thes Instiuiment: Barsowes shall pay L embee's reason-
alde costs meurred e oreleasing s Insirument

G, WAIVER OF HOMESTEAR ANDRFDFMPTION, Bonoswer herebs woanvesall night ot lomestead exemption s the Property 1 Boreos.
s vorposanenn, Sorroswer fierehn wasses b oght o cedempion on behalt el Bapowes aned on behalt of gl oty persons soqurmg any iverest
or Btle 1 the Progerty subsequent to the dLaie of s Instrament ecept deoree o pudgimemt oediioars al Horrower

W FCJURE ADY ANCES Upon cequest ol Borrower, Lender, st Tenders opnon s Jong us this Tnstnament seamea indeltesbiess beld b
fender, may anake Fature Adsances to Borrower Such baease Adsvanc s, withanierest thereen shadl be secured by thas Tisttument when evdenced
by promiasoeny noies staneyg that sand notes e secared hereby . AUne i shall the prncipalamon of the ttabe Dted e ss secared by s lastrament,
anced i aveordanee hesew th o protect the secunts of s In-.lnmn nt, evcead the ommal wmogm of the Now (LS

not mcluding supns ady
) J bn7,000.00 S0 plus the additional sum of U508

31 The Borrower represents amd agrees that the procceds of the Note secuted by thins Motiguge sl beousedd for the parpose speativd i Seciion
404 0T C) ot G haptend 2 aF the Hbneos Bevised Sttutes and thar the soancpal obhgaton secnied herebhy canstitutes o Prosiness loan swhach conwes

within the purview o s panagiaph

V2 [ convenanted and Agroed that the property mongaged Berem shall st no teme be made subject tsany Trust Deed. Morigage oz other hen
subordipate 10 the hen of theedasGument. 1o the event that the properos morgaged herenr does become sabyect toany such Trast Deed, Mossgage
o ather les subordsmate o thefrer ot this Morggage, Teader mas,at benders apion, deckare all ol the sunmss secured by s Instaument to beamme-
dately due and pavable, and T endan piay mvoke any remedies pers ited Dy pagraph 27 o this Instrament

N WLENESS WIIEF REOF, Borroser masfevecuted ths Enstrment o bas ciaused thee siune (o be execated by s represeatatives thereunte duly
authorired.

e .
/\)}“:I‘L{\ S") ‘ ]((L . (lfll\h#)l"(\ f‘.'\ f( !

' ,-\-L ~

Manubhal B, Paced S |vifn(l::._(‘1|1“1 EL\."\ r‘ ;..‘-Q ) (.( p f')

‘J(t'))nﬁl-{vu.-. ) f‘rie£ . . W ( "! (\.{?\!"0"

"Ranjitbhal B. Patel Slta Patel

Borrower's Aahviess:
1745 Chariau

Mt. Prospuont,

e T ob 8 puges)
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STATE UF IEINDIS,
The foregoing instrument was achnowledged betore me this -0 e
{date
tpenon achauwledging ) tothee )
e ~oaorparaton, on hehalrl
{state)

ul the corporaton

My Commission Bxprres RV .
Notary Public

INDIVIDUAL ACKNOWILFDGMENT

.. County sy

AN
STATE ojr' t LINOIS, ook LJ‘ k.tj

1L 20Nt N My HCV e e o e Notary Public inoand for sind county and state, do hereby certaly that

Manubbal B, latel,. Savibaben Matel, Ranjitbbhal 8. Patel aand Glio Patel o . L
personally known to me 1o be the same person{s) whose name(s) . are suhscnthed 1o the furegoing insirument, appeared
hefore me this day wOeinson, and acknowledged that ¢ he v signed and delivered the sasd instrument as . thedr - free and
voluntary act, for the usésaand purposes therein set forth

sl -
£
Guven under my hand ard offiaal seal, this ’\l ”‘\ cday of \]km( gy S IQ(?é
A . d .

My Commission Expires. }'6‘ f'f \_é\ ; e ,’.j’,’z ...............................................
. !Wnl’ﬂrr‘\l—"vﬂLrvav
CTOFFICIAL ST AL”
BONNIE & MILLER
INDIVIDU AL LIMITED PARTNERSHIP ACKNOWLENDRNVNEENTUDIC State of IHinoms
My Commussion E«nnes 1-8-95

STATE OF lrninvors, | S Coungy ss:

The foregoing instrument was achnowledged belwe me ths T
Cdate

by - , e i e general partner on behall ol

| persan aknowiedjung )

. .4 hmated partnership.

(name ol pannership}

My Commuission Bxpires o
Notary Public
CORPORATE LIMITED PARTNERSHP ACKNOWLEFDCMENT

STATE OF TLLiNows, L PPN CCounty ss

The foregoing instrument was achpowledged before me this

. Lor-

‘ hd
“peration, general partner on hehaif of S : . a4 limited partner-

PR

shib
e

M}Qf)‘om massion Fxpares:
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ERHInT AN

PARCEL L.

THAT FPAST DF LOT L IN RICHMOND SURDIVISION, BREING A SUBDIVISTON OF MART OF THA
SOUTH BAST 1 /4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST QF THE THIRD
PRINUCLIUAL VERIDIAN, DESCRIBED A COLLOWEY

COMMANC TN 200 000 QOUIFCHEAST CORNENR OF SHTD 10T 3 'THENCK DI WRST (BETHNO AN
ASSUMED BEARING Do THLY LEUGAL DRECHRIPTION) ALONG 'THE ROUTH LINE OF BAID LOT 1,
900 .99 FERT: THERCE DU NORTU 20 20 FRET TO A POIRT FOR THR PLACK OF BEQIMNING OF
TIE PHOPERTY HERRLN DESCNTHRD; THENCK QUK WEST 49 80 FEET, THENCRE DUR NORTH 54 .7%
FFET, THENCE DUE EAST 249 80 FERT, THENCE DUR SOUITTH 54 . 7% PEET TO THE POINT OF
BEGINHING, IN COOK CQUNTY, TLLINHOTY

PARCLL 2

BASRMENTS PFOR INGRESS AND EGRP3IT FOR THE BENRFIT OF PARCEL 1 n8 SET FORTH IN THZ
DECLARATION OF EASEMENTS, COVENANTY AND RESTRICTIONS RRCORDED AY DOCUMENT NO,
230289200 AS AMENDED BY SUPPLEMEREM AL DRCLARATION RERCORDED AS DOCUMRNT NO.
24384727, ALL IN COOK COUNTY, ILLINCLA

pPL# 08-22-401=54 7-0000

1745 Charlot Courk ,
Mt . Prospect, 1liinole

)

‘ i

Cen TN
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ARJUNTANLE RATE RIDKR

THIS ADJUSTARBLE RATE RIDER ts mads thie 29th day of June, 1992, asand (=
incorporated Into and shall be deemod to amand and oupplement the Multifamily
Mortyage (the "Segurity Instrument®) of the aAame date glven by the
undersignad (the "Horrower'") to gecure Borrowar's Adlustable Rate Note (the
"Note'") to LASALLE TALMAH HANK F.S8.4., (tho “Landor') of the same date and
covaring the property dedscribed in the dHecurity Instrument and located atg

174% cCharlot Ct,, Mt., Prospect, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, IF THE INTEREST1 RATE INCREASES, THE DORROWER'S
MONTHLY DPAYMENTS WTILL INCREASE, IF 1HE INTEREST HATE DECREASEN, THE
BORROWER' S MONTHLY PAYMENT WILL DECREATE,

tha provigions cantainad in tho Note concorning per anpum Lntorest rate and
monthly paymenZ changus are aw followp:

".... The initial rete of interaut duo and payabte horeundor nhall be 9.2%
percent per annum Chea intarast nota iy subject to chango, howover,
poginning on thae 1at diy of July 1997 and on that day avorvy twaltth (12}
month tharoeafteor (the YChangae Dated”) dubluct anly to cthe Liwmlcvavtionus nat
forth heorvein. Thae por annum Rate Of Intorast ovhall bo changed on sach
“Chanygn Date” o a "Rate O faterosnt” whloh cqualoa tha "Corcant Tidoax Hate®
plun 3.00 percont., The Curfent Indot Hate nhall ba tho mont recent "Index
Hate” avallable ap of 30 dayu prior to a Change Data,.  Thu Indax Rate ahall
be the yleld in United Statas Treasory securltioes adjusted to a constant
maturity of one yaar , as made avyilable by the Fodoral Reseorve Hoard. Tt
the Indax Hate ig no longor availaolo,s the holdor af the Note will choooe a
naw index which 18 based upon comparab'a {nformation. Written noticde of
the note holder's cholce of a now incdox oshall ba sont to tho undersignod.

Changes to the per annum vate of interaut, an desoribed above, ohall
pe wubject to the following limitations; al oThe intorest rate shall naver
be changed by more than 2,00% from tho itntéreat vate whleh was in af foct
lmuadiately prior to such c¢hanad and bh) Tho {ntasewdt rato payanle at any
time during the torm of the lean shall never b4 Gueeator than 13.2L% or
lower than H,00% per annum. Late charges and defidialt chargus ans gpecitied
below, however, are payable in addition to the per snnum rate limitations
net. forth in thio paragraph and nothing contalned hecole” shall bhe deomed to
Limit the imponition of guch late chargaa and/or dofaudlt’ chargyaes.

The initlal monthly installment paymento of principal cand intereast ¢ =
-~
shall be in an amount necedsary to amortizo the original (indab:tedness, o

together with interest at the initital rave, ovor a twanty-five year perliod (-
({the Amortization Period). Monthly installments of principal and Laterest, (7

however, shall be changed, effective with tho instaliment due in tye-month L

immadiately subsequent to the Change Date, Lo A amount neceaaary o -
amortize the principal balance outatanding on such Change bDate, togechaer E_,"l

with interest thereon at the new per anrum rate of inturest over the rumber
of yearn remaining in the amortization Feriod. Interast on this loan slall
be payable monthly in arrears, except that per diem Lnterest from the date
of disburpement to the end of the calendar month la which disbursement

occurs shall be payable in advance.

Borrower has executed this RIDER.

IN WITNESS WHEREOF,

P o s
A 7 e Ce 7y 4
Horrowerd: 3 )fuw.: Lig>o0 ‘a“ Borrowars: 373 7)Y U (4 ,’n‘!‘-t ‘ (
Manubhai B. Patel Ranjitbhai B. Patel

174% Charjot Ct.
Mt. Proape«ct, IL

Borrowers hddreos:
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