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FIRST CREDIT EQUITY LINE MORTGACE

TILS MURTUAQE ("Sceurlty Instrumont”) ia given on __JUNE 27, 1992 The mortgngor ia
WILLIAM J. WESS AND CYNTHIA I. WESS, HIS WIFE (“Borrower".

This Scourity Instrument ig given lo The Flrst National Bank of Lincolnwood, n nationul banking
association, wnd whose address {3 6401 N, Lincoln Ave,, Lincolnwood, Ulinots 60645 ("Lender),
Borrower owes Lender Maximum princlpal sum of FOR'TY SIX THOUSAND FIVE HUNDRED

AND D3/ 100G ccmcmmmm e me e m e m Doliars (U.S) $.496,500.00 or ihe aggregate unpaid
amount ol ull loans made by Lender pursuant 1o that certain First Credlt Bguity Line Agreemcnt
{"Aagreement”) of even dute herewlth, whichover s losa.  Thie debt [s evidenced by the
Agrcemont excculed by Borrower dated the same date as this Securlty Instrument which
Agrecment provides for onthly interest puyments, with the Full debt, if not paid earlier, due
and payable seven vears from  the date of this morigage. The Lender will provide (he Bearrower
with u final payrient nolice at least 90 days before the final payment must be made. The
Agrecment provides that loans may be made from time to time (but In no event later thun 7
years from the date/tes2of)  not w exceed the above stated maxlmum amount outstznding at any
ene tme.  All futurs ‘oans will have the same priorlty as the original loun. Thls Security
tnstrument secures to Leadrr: (a) the repayment of the debt ovidenced by the Agrecmment, with
interest, und alt renewals, Gxi:nsions and modificatlons; (b) the payment of all other sums, with
interest, advanced under puvegranh 6 to protect the security of this Sccurity Instrument; and
() the performance of Horrowsr', covenanty and agrecments under this Security Instrument ard
the Agreement,  For this purporsy” Borfower does hereby mertgage, grant and convey to Leasder
the tollowing described praperty losand in COQK County, [tlinois:

-=L.OT FIFTEEN --=(15) ---IN COLONIAL HEIGHTS 1st ADDITION, BEING A SUBDIVISION
\ OF PART OF LOTS FIVE (5), AND STX( (6,, AND SEVEN (7} IN OWNERS DIVISION, BEING
u\,ﬁ SUBOIVISION OF THE SOUTHEAST QUARTZR (1/4) EXCEPT THE WEST HALF (1/2) CF THE
SOUTHWEST QUARTER (3/4} THEREOF) OF 'SECTION 10, TOWNSHIP 41 NORTH, RANGE 11,
[\\E EAST OF THE THIRD PRINCEPAL MERIDIAN, ‘ACCGRDING TO PLAT OF SAID COLONIAL HEIGHTS
Tst ADDITION REGLISTERED EN THE OFFICE OF 7TdE REGISTRAR OF TITLESOF COOK COUNTY,

g,\" TLLINOTS, ON MAY 16, 1961, AS DOCUMENT NUMBRw1977989.

CEPT-11 REGORD.Y $29.30
T87277 TRAN 8938 07/01/92 13120300

P8 St reomben* 2O =77

TOUETHER  WITH all the improvements now or hercoeftor erccied on the properly, undﬁhf’f}i)(i'.—'";'
casements, rights, appurtenances, rents, royalties, mineral, oll snd gao rivins and profits, water
rights and stock aed all fixtures now or nercafier a part of the property.  All replugements und
adlitions shall also be covered by this Sccurlty Instrument.  All of the toregcing is referred 1o

in thiv Security Instrument as the "Property™.

. (Street) (Clhyy
R tinois  _QOQSG  ___ {"Property  Address™);
( Zip Code)

ﬁwhich has the address of __ 1705 MYRTLE ORIVE 5/ PROSPECT.

BOKKOWIER COVENANTS  that Borrower ls lawfully solsod of the oatato hershy conveyed ol bina
the nght o mocguge, grunt and convey the Property &nd that the Properly ls unracumbered,
except {or encumbrances of record, Thero are prior morigages from Horrower to UNEVERSIXY

FINANC IAL SAVINGS F.A. dated MAY 17, ﬁQSQ and recorded n

document number Jadz82n

COVENANTS, Borrower and Lemdor covenant and agree as follows:

1. Cavment of Principal.and lotorest.  Borrower ahall prompily pay w.en due 1he principat of
and interest on the dobt evidonced by the Agresmaont.

2. Applicstion . of _Poyments, All psyments roceived by Lendar shetl be applled to the annunl
fee, printed check charges, interest due, and then, to principat.

ool bharges Ldond. Borrower shall pay all taxes, assessimnontis, chargos, flnes and imposidons
Properly which may autaln priority over this Security Insiruwment, and

attributable 10 the
Borrower shall promptly fuenlsh to Londer all

Jeaschold payments ac ground rords, {f any,

notices of umounts te be paid undor this paragreph.  The Morrower shal' muke thege paymonts .
dgiroctly, and promptly furnish to Lendor recolpts evidonoing the paymonts. /b
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Horrower shali promply discharge uny Uen which has priorily over thix Securily Instrument
other than the prior morngage described oheve, unless Borrower: (a) agreey in writing (¢ the
puystient of the cbligaon secured by the llan in n mannar acceplable o Lender; (b} contosts in
good faith the lien by, v defends wgalne enforcement of the len in, fogal proceedings which in
the lender's opiniee operste w provent the evforcoment of the lien or forfeliure of any part of
the Property; or (2} secures from ithe holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Securlly lustrument. If Lender determinos that wny purlt of the
Property 15 subject 1o a lien which may attaln priority over this Security Inatrument, Lender
may give Hurrower u nolice ldontifylng the lien. Borrower shall satisfy the lien or tuke one or
mare of the actions set torth ubove within 0 days of the glving of nouce.

4. llagard losueance, Borrower ahall koep tho improvements now enlsilng or herealter erecied
on the Property Insured against loss by fire, hazards included within the 1erm “oxtended
cevernge” and any other hazard for which Lender requires insurance. This insurance shalt be
maintuined in the amounts and for tha periods that Lender roquires. The insurance currier
providing the insurance shell he chosen by Borrower subject to Lender's approvel whicen shull

not be unreasonably withheld,

All insurance golicies and renewals shall be acceptable to Lender and shail include a stundird
mortgage clause, s<oject only o the rights of a prlor mortgagee, if any. Londer shall have the
right to held the phticies and renowals. 1l Lender requires, Borrower ahall promptly give to
Lender ali receipts of uld premiums and renewatl notices. In the evenl of loss, Borrower shall
give prompt nolice to tiie ‘nsurance carrier and Lender. Lender may make proof of loss If no
made prompily by Borrower. :

Unless Lender and Borrowor o'zerwise agree In writlng, Insurence proceeds shall be applied 1o
restoration or repair of the Propurty damaged, If the restorstion or repair is ecconomically
feasible nnd Lender's securlty ls net )ussened, I the restoration or repair is not cconomicully
fensible ¢r Lender's security would be iecacned, the inaurance proceods shall be applied to the
sums secured by this Sccurity Instrumert, whether or not then due, with any excess paid to
Borrower. I Borrower abandens the Properdy, or does not snswer within 30 days a notlee from
Lender thut the insurance carrier has offerss o asottle a claim, then Lender may ceilect the
ingurance proceeds., Lender may use the provszdz to repalr o restore the Property or (o pay
sums gecured by this Security Instrument, whetur or not then due. The 30-day perlod will
begin when the notice is given.

If under paragraph 17 the Property in acquired by Lnoider, Borrower's right 0 any insursnce
poelivies und procecds resulting from demage to the Propery grior to the acquisition shall pass
to Lender o the exteni of the sums secured by this Sscuni) Instrumemt immedinicly prior 1w

the acgwisition.

S, Preservation and Maimtenance of Propertys Leasohalda, Borrowzs shell not deatroy, damage or

substantinlty change the Property, allow the Property to deterlorate Or commit waste. If thia
Sezurity Instrument is on 4 leasehold, Borrower shall comply with thee rrovisions of the leans,
and if Morcower acquires fee title to the Property, the lensshold and fe( ‘title shall not merge
anless Lender agrees to the merger ln wrlling.

6. Prowstion of Lendar's Rigbis in \he Property, If Borrower faila o perform (the covenants
and syreements contained in thls Securily Instruwmnent, or there (s a logal prucecilng that may
significamly  wlfect Lender's righin tn the Property (such ws & proceeding in Dankrupicy,
probate, for condemnation or 10 enforce laws or regulations), then Lender tmay do and“pav. for
whatever is necessary to protect the value of the Property and Lender's righu In the Prepesty.
Lender's neaan may include paying any sums secured by a lisn which has priority over qinis
Security ULnstrument, appearing Iln court, paylng reasonable attarnoys' foes and eutering on the
Property to make reprirs.  Altheugh Lender may take actlon vuder this paragraph, Leuder docs

nul have W do so,

Borrower  shall  fuithfully and  fully comply with and ablde by every term, covenunt and
condition af any prior morigege or morigagos presenitly encumbering the property. A default or
detinquency  under uny prior mocigage or mortgagos shall sutomaticably and immediately
constitute u default under this Securily Insirument. Lendor s eoxpressly authorized at its
option to advance all sums necossary to keep any prior mortgage or morigeges in good suanding,
and all sums se advanced, togethor with intorest shafl be subject to the pravislons or this
Parageaph 6 of this Security Insleument,  Borrowoer sgrees not to make any agrtecment with the
holder of uny prior morigage that In eny way shall modify, change, alter or eaxtend any of the
terms or conslitlons of that prior mortgage nor shall Borrower request or accept any fulure
advatices wiwler that prior mortgage, without the uxpress written conesnt of Lender.

Any  amounts disbursed by Lander under this paragruph shall become additionat delt of
Horrawer gocured by this Security Instrument. Unless Borrower and Lender sgree to other
termy of payment, these anwunts shall berr ilntorest from the Jate of dJdisbursement &t the
Agreement rate und shall be payable, with loterest, upon notice from Lender 1o Borrower

requesting payment.
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Yoo lpagectiun Lomdor or ity mgemt may mske reasonable endrlen upon and lnspections of the
Property.  Lendor shall glve Borrower uotlce at the ume of or prior to an inspection  apocifying
reavansble cause for the inspactlon,

o Condemuatlen . The proccods of any award of olalm for damages, dlrect or consequentlal, in
connection with any condeinnstlon or other taking of any part of the Proparty. or for conveyance
in hew uf gondemnation, are hereby assigned and shall ba pald w Lender,

in the event af a wial wking of the Proporty, the procesds shall be applled o 1he sumas securecl
by this Securlly [ustrument, whather or not then due, with any excess paid to Borrower. I the
event of a partiai waking of tho Property, unless Borrower and Lender otherwize mgroe in
writing, the sumsi decured by this Sacurlty Tnstrument shall be reduced by the amount of the
proceeds multiplied by he following fraction: (a) the totai amount of the sums securad
inmnediately bofore the waking, dividoed by (b) the fair market values of the Properly immedimely
before the taking,  Any balnice shall be paild to Dorrowoer,

If the Propecty isoabaondoned by Borrov.or, or if, after notice by Lender 0 Borrower thiy the
comdermnor offery te make an award or setila a clalm for damages, Borrower falls 10 respond 10
Lender within 30 doys after the date the notlce is glven, Leunder is authorized to collect uand
apply he proceeds, o ts option, elther 1o rostoratlon or repalr of the Property or 1o the sums
secwred by thla Secwlilylastrument, whether or not then dus.,

2. Borrower Not Relemseo dorbearmge by Looder Not o Walvar,  Extension of the time fuor
payment, ar modification ¢f _amortization of the asums secured by this Socurlty Instrument
granted by Lender o uany succeszor in intetest of Borrower, shall not operite 1o release the
Hability of the origingl Borrower o¢ Boecrower's successors Lln interest.  Lender shall niml be
required W commeice procecdings geined any successor in Inferost or rafusc o extend iime for
payment or otherwlse modify amortizatdon_of tho sums secured by thls Security Inatruemont by
reason of any demuand made by the origiial Borrower or Borrower's succossors in  interest.  Any
forbesrince by Lender in exercising any cight or reamedy shall not be & walver of or preclude

the exercise of wny right or remcdy.

L. Susdessors and. Assiyny Bound:  Joind and Sovceal Lisbilipes Co-signers. = The covenants and
agreemienty of this Sccurity Instrument shall bind zzd benefit the successors, assignsg, hetry,
execwtory and administrators of Lender and Borrower suoject to the provisions of paragraph i85
Borrower's covenants and agreements shall be joint sur teveral. Any Borrower who co-slgn:
this Sccurity  Instrument but does not uxecute the Agresoznt:  (a) is co-signing this Security
Instrument vily to morigayge, grani and convey that Bonosies's foterest in the Property under
the terms of this Security Instrument; (b} is rot personally “ebidsated to pay the sums secured
by this Security Instrument; and {¢) agrees that Lender and eay other Borrewer may agree to
catend, modify, lorbear or make any accommodations with regar o he terms of thia Sccurity
{nstrument or the Agreement without that Barrower's oonsent.

ir. L Chargas I the losn securad by this Socurlty Instrumene g gulsjoci to a law which sels
maximum  toan charges, and that law s fioully Interpreted so that the uedies:  or other loan
charges cullected or 1o be collected in connection with the lean exceed k- parmitied llmits,
then:  (a) any such loan charge shall be reduced by the amount necessary to reducs the charge to
the  permitted Hmit aad () any sums already ocllested from Borrawer ‘which excoeded
permited limits witl be refunded to Borrower., Lender may choose to make thld rofund by
caducing the principal owed under the Agreement or by making a direct payment (o T.o-rower,
It & refund reduces principal, the reduction will be troated as s partia]l prepayment wlrlionls .any
prepayment charge under the Agreement.

12, Nutige .. Any notice to Borrower provided for in this Securlty I[natrument shall be given by
delivering it or by mailing it by first class mall unless applicable law requires use of another
method,  The notice shall be direcied to the Property Address or sny other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail te
Lender's wddress stated herein  (Attentlon: Loan Department) or any other address Lender
designutes by notice to Berrower.  Any notice provided for in thias Security Instrument shal' be
deegmed to have been given to Borrower or Lender when given as provided in this paragraph.

13, _ Ciuoverning Law: Seyerability., This Security Instrument shall be governzd by federal law
and the law of Nhinois.  n the event that any provision or clause of this Security Instrumert or

the Agreement conflicts with applicable law, such conflict shall net affect other provisions of
this Sccurity I[nstrument or the Agreement wilch can be given effect wiihiout the conflicling
provisions., To this end the provisions of this Securlly Instrument asid the Agreemeont wre

dectared to be severable,

o
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lurrawer'a Copy_ Hach Borrowor shall be givea one conformed copy of the Agroement and of
this  Sccurbly  Instrumeni,

15, Traosfer_of the Frepertys Duc on Sgle. . I sl or any part of the Properly or any interest in
it is =old or wansferred  withoul Lender's prior wilien consent, Lendor may, at lis option,
require immodglate payment in full of &I sums seoured by this Securlty [natrument, However,
this option shall not be exercised by Londer if exerclse is prohiblied by fedoral lsw as of the

date  of thes Security Inytrumen,

W fender exsraises this option, Lender ahall give Borrower notice of accelerutivn.  “Fhie notice
shalt provide o per'od of not less than 3 days from the date the notice {n delivered or mailed
within which Horrswer must pay all sums socured by this Security Instrument. I Barrower
fads o pay these sams prior 1w the explration ol thia pericd, Londer may invoke any romedles
pernntted by this Security  Insrrwment whthout further notice or demuand on  Borrower,

1o, Darrewer's Right o Relngtaig, . If Borrower miesta cortain condltions, Borruwer shall have
the right G0 hove enfuecriozat of this Securlty Inatrument discontinued at uny Ume prior 1o the
entry of @ Judpment onforcnig. thiv Securhy tnatrument Thoss conditluone wre thmt Borrowor: {u)
pays  Leader g¢ll sums which then would bhe due under thia Security Ilnsirumont and the
Agreemaent had no secelerstlon/ ecenpreds (b)) curos any default of any other covepnunta o
agrecments;  (¢) pays all expcuges _incurred in enforcing this Securlty Instrumont, including,
but nut limited w, reasonnble attonoysa’ feas; {d) takes such actlon er lLonder mey reasonshly
require Lo assure lhat the hien of nls security Instruroent, Lender’s rights in the Property and
Borrewer's obligation o pay the sumy’ eccured by this Securlty Instrument shall continue
unchunged; and (€) not use this provivlen . mora than once. Upon reilnstatement by Horrower, this
Security [ustrument and the obllgations secursd hereby shall remain fully offective as If no
gegeleration had  oecurred. However, this rlght ta reinstate shall not apply in the cuse of

ueceleration  umber paragraph 15,

ADDITIONAL COVENANTS. Borrower and Londer fusthor covenant wid sgres as follows:

17, ACCELERATION, REMUEDIES = LUENDER SHALL GIVYE NOTICE TO BORROWER PRIOR T0Q
ACCELERATION FOLLOWING BORROWER'S DREFAULT UMNDER THE “THRMINATION AND/OR
AUCCELERATION” PARAGRAPH OF THE AGREEMENT (BUT NO7T FUDR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICAULE LAW PROVIDES OTHFEA¥ISE). THE NOTICE SHALL
SPECIEY: (A) THE DUEFAULT, (B) THE ACTION REQUIRED TO CUNZ THE DUFAULT, {C) A DATE,
NOT LESS THAN 10 DAYS FROM THH DATU THE NOTICHE IS GIVEN TO PORIGWER, BY WHICH THE
DEFAULT MUST BI CURED, AND (I3} THAT FAILURE TO CURE THE DERFAULT ON OR BEFORE
THE OATH SPECIVIED IN THE NOTICE MAY RESUL'T IN ACCELERATION 07 YHH SUMS SECURED
HY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCBBDNG AND SALE OF THL
PROPERTY., THE NOTICE SHALL FURTHER INFORM BORROWER OF THE R((F.T TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE ROCEEDING THL
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF EORROWER T ACCRLERATION
ANDY FORECH ()SURL 1IF THE DUFAULT IS NOT CURED, ON OR BEFORE THE DATE SPLOIVIED IN
THE NOTICE, LENDER AT I'TS OPTION MAY REQUIRE IMMEDIATE PAYMENT [N FULL ¥ ALL
SUNS SL(UR[-D BY THIS SECURITY INSTRUMEONT WITHOUT FURTHER DEMAND ANII JGAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCBBDING. LENDER SH2L)K BEH
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING ('HE
REMEINES PROVIDED IN 'U'HIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABI.E
ATTORNEYS' FEES AND (JOSTS OF TITL BVIDENCE.

18, _Lender in Possgisionr  Upon accelerations under paragraph 17 or sbandonmeny of (he
Property and at auy time prior 10 the expiraton of any perled f redemption following judicinl

sale, Lender (in person, by agent ovr by judicially appointed recilver) shaitl be entitled to enter

upon, lake possession of and manage the Property and to collect the rents of the Propery
incfuding those past due.  Any renis cuoilected by Lender or the reacelver shall be applied [lirst
to paymant of the costs of managemont of the Property and collection of rents, including, but not
limited 1o, rccolver's fees, premiums on rocelver's bonds sand roasonable atworneys' foes, and
then to the sums secured by thls Security Inastrument.
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19, Helende  Upou payment of all sums soourod by thia Seocurity Insirument, lender sheil

redease this Security lnstrumont wlthout charge to Borrower.

Lo _¥iver ol towestand, Bocrower walves all right of Homoestead exemption in the property.

2 Riders te this Security Insfrument If one or more riders are oxocuted by Borrower and
recorded together with this Security Disuwrument, the covenants and agrecments of ecach such

rider sholl bo incorporuted into and shall smend and supplement the covenants aund agreements
of this Sceunily Instrument as If the rlder{s) ware a part of ithiy Security [ustrument,

BY SIGNING BELOW, Borrower occopls and ugroes (o the terms and covenants contnined in this
Scu‘urlt'./mrunumt undl in u vy rld; r{s)} oxecuied by DBorrower sid rocorded with it

L.( RN, R '..;‘J.....L_; _______ e e e DBotrower -
WILLTAB ). WESS

_..-().-.'....-';a'J{..C.JL.L(,L_.';...B--..-(..(.....).J..,.J_J....__._._........_...__,_..,,.__, - Horrower .
CYNTHIA 1. WESS

- e

STATE (f ILLINOIES)

S&:
COUNTY O COOKY
Lo NAN DL WEEL I Public lo_spgd f ald _gounty and staio do hereby
Ty e ST T TS D e 1. w8, S A
periunally Known (o meé W bo the same porsen (.-h:_ whose nano(s) are subscribed 10 tha

fortduing instrument, appenred before nme thlis day ‘,ll porson and acknowiedged that __they,

stgoed and detivered the sald instrument as _ their free and volunmiary act, fur the uscs
sitd purposes therein set fucth. /

thig 2220 day of ~r¢)t-)t-_’

tnw? under iy had and olticial seul, A
e /
gzt

ﬁo:ary Pubiie

My Connnision expires:

Uhis isvtrumaent was prepared by: Chorles A, UGreensteln, 640t N. Linveli Avonue
Lincolnwoud, Minols 60645

Address of Vrupertyr__ VAU MYRTLE ORIVE KY PROSPECT, Il 6006
Real Eite Permancmt ‘Tux Number: 08-10-409-Q09-0000

B N VL M N RN .}

H

Vel bl vy oA
RN s B AR AT I T
MAIL TO: C. A, GREENSTEIN N ¢ SN
FIRST NATIONAL BANK OF LINCOLNWOOD Srtrrvvs sy o= o
6401 N. LINCOLN AVE.
LINCOLNWOQOD, ILLINOIS 60645

[V TR e ;

"‘\‘;\*\‘ W '
\ . . . . R
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