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MORTGAGE

THIS MORTGAGE i "Seeurity Instrument”) is givenon  JUNE 3O0TH, 1992
JUMN E. UDELHOFEN AND DEBORAM M, UDELHOFEN , HUSBAND AND

The mostgagor is
WIFE

R

("Borower”), This Security Instrument is given 1o

UNITED SAVINGS A531.-OF TEXAS F8B .

which is organized and existing wnder fhekaw. of  UNITED STATES . and whose address is
3200 SOUTHWEST FREEWRY ; #2000, HDUSTON, TEXAS 77027

{"Lender™). Borrower owes Lender the princips) sum of

ONE HUNDRED SEVENTY TWO THJILEARD AND 007100

Duobaes (118, % 172000.00 ). This astiss evidenced by Burrowers note dated the same date is thin Seeurily
Instrument ('Note”), which provides for menthly pay et with the full detn, iF not paid carlier, due and payable on
JULY 18T, 1999 . This Security Tustrument secures w0 Lender () the repayment of the deb

evidenced by the Note, with interest, and all eanewals, extensivis and medifications of the Note; (b the puyment of alf other
s, with interest, advanced under paragsaph 7 1o protect the secrieity of this Security nstrument; and (¢ the perfonmance of
Borrower’s covenants and agreements under this Security Tnstrumentund the Note, For this purpose, Borrower does hercly
morlgage, grant and convey to Lender the following described property lacited in- COOK

County, Ithinots;

b

SEE ATTACHED LEGAL DESCRIPTION

PIN: 08-228-308~009-0000

GIPISE

\’\\KU_L/\ TR 2

which has the address of - S2% ECHO LANE PALATINE
{Strevt) [City]
Minois 60067 ("Propety Address™);
fZip Code]

UK

Furm Y034 99 (page ! of & pages)

1LLINOIS. single Family - Fannle Mue/Ereddie Myc UNIFORM INSTRUMENT
ITEM 1876 (9202)

Great Laken Businedo Fore, Ine. IR

Bux 333 T Ortber Call: 1-BOUA0-BI0D ) FAN 016181917
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pertods that Lender requires, The insuranee carrier providing the insarance shall be chosen by Horrower subject 6 Lenders
approval which shidl not be uarcasonahly wi hliclh 10 Borrower fails to masiniin covernge deseribed above, Lender may,
Lender’s aption, obain coverige 1o protect beonders righes in the Property in accorduncs: with paragraph 7.

All insurance policies and renewals shadl be acceplable o Lerder and shall inchuce i standesd mortgage clause. Lender
shalt have the right to hold the pohicies and renewals. IF Lender requires, Borrower shall prompily give to Lender all receipts
of paic premiums and renewal notices,  In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if oo, made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing. insurance proveeds shall be applied to restoration or repair of
the Property damaged, if the sestoration or repair is economicatly feasiole and Lender’s security is not lessened. Il the
restoration or sepair is not cconomically feasible or Lenders sceurity would be lessened, the insurance procecds shall be
applied to the sums seeured by this Sceurit: Instrument. whether or aot then due, with any excess paid 10 Borrower.  If
Borrower ubandons the Property, or does nut answer within 30 duys a notice from Lender that the insurance carrier his
offercd to settle o chim, then Lender may cellect the insurance proceeds.  Lender may use the proceeds to repuir o restore
the Propenty or Lo pay suims secured by this Security Instrument, whether or not ther due. The 30-day period will begin when
the notice s given.

Unless Lender undd Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due skite of the monhly payments referred to in puragraphs | and 2 ov change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Bors,wers right 10 any insurance polivies and proceeds resulting
from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Security
Instruntent mmediately pnior o the acguisiticn.

6.  Occupancy, Preservation, Maintonunce und Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrerwer shall occupy, establish, and use the Property as Borrowers principal residence within sixty doays after
the execution of his Security Instrument and shall continue o oveupy the Property as Borrower’s principal residence for at
leust ope vear after he date of occupaney, anless Lender otherwise agrees in writing, which consent shull not be
unrcasonahbly withhtdwr untess extenuating circumstances exist which a-e beyond Borrower’s control. Borsrower shall not
duesteoy. damige or itper the Property. allow the Property (o deteriorate, or commil waste on the Property.  Borrower shall
be in defualt 5Eany Forfesuar: action or proceeding, whether civil or criminal, is begun thn in Lender’s good Faith judgnien
could result in forfeidreOf (e Property o1 otherwise materially iimpair the lien creaied by this Security {nsteument or
Lender’s security interest, Bonomzer may cure such a default and reinstate, as provided in paragraph 8, by causing the action
or proceeding to be dismissed itk a ruling that, in Lender’s good fuith de enmination, precludes forfeiture of the Borrower’s
interest in the Propenty or othermaterial impairment of the lien created by this Security (nstrument or Lender’s sccurity
interest.  Borrower shall also k=/in defuult it Borrower, during the loan application process, gave materially fulse or
inaccurate information or statements 1o Lender (or fuiled 1o provide Lender with any material information) in connection with
the toan evidenced by the Note, includiag, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. 1T this Sccvrity Instrument is on a leasehold, Borrower shall compty with all the provisions
of the lease. I Borrower acquires fee title to e Property, the leasebold and the fee title shall not merge unless Lender agrees
to the merger in wWriting,

7. Protection of Lender’s Rights in th¢ Properiy. H Borrowe: fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there v 37 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankreuptey, probatz el condemnation o forfeiture or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o priiect the value of the Property and Lender’s rights in the Propenty.
Lenders actions may include paying any suirs secured by a 2 which has priority over this Security Instrument, appeuring
in court, paying reasonable attorneys” fees and entering on Che Froperty to make repairs. Although Lender may take action
under this paragraph 7. Lender does not have 1o do so,

Any amaunts disbursed by Lender under this paragrapb 7 il became additional debt of Borrower secared by this
Security Instrument. Unless Barrower and Lender agree to other re/me'of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with inlerésy upon notice from Lender to Borrower requesting
payiment.

8. Mortguge Insurance. [ Lender reguired mortgage insurance uy’ a_condition of muking the Joan sccured by this
Security Instrument. Borrower shall pay the premiums required to maieecin the mortgage insurance in elfect. It for any
reason, the morngage insuranee coverage required by Lendsr lapses or ceares 1p be in eftect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage indurance previously in effect, at a cost
substantinlly equivalent 1o the cost to Borroner of the morgage insurance previoyishin effect, from sn alternate mortgage
insurer approved by Leader. H substantially cquivalent morngage insurance coveruge i not available. Borrower shall pay 1o
Lenader each momh a sum equal to one-twelfth of the yearly mortgage insurance premizm %eing paid by Borrower when the
insurance coverage lapsed ar ceased to be in e fect. Lender will accept, use and retain ihesc paymenis as a loss reserve in lien
of moriguge insusance. Loss reserve payments may no longer be required, at the option of ander. it mortgage insurance
coverage (in the amount and for the period that Leader requires) provided by an insurer appiored by Lender again becomes
available and is obtained, Borreawver shall pay the premiums reguired to maintain montgage insurano s effect, or to provide o
toss reserve, until the requircinent for mortgapze insurance ends in accordance with any written ag eem :nt between Borrower
and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any

Single Family - Fannie Mue/Freddie Muc UNIFORM INSTRUMENT - Uniform Covenanis 9/98 ‘oage 1 of & puges)

tireal Lakes Bustoess Forma, Inc. 1
Yo Order Call: 1-800-530-9303 L1 FAX 6167901133
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applicable Jaw may specify for reinstatement) before sile of the Property pursimit 10 any power ol sale contained m this
Security Instrunent; or (hy eatry of a judgme ftenforcing this Secority lnstrument. Thase conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument ana the Note as il no aceeleration vl
oceurred: (b) cures any defaul of any other covenants or ugreements; (¢) pays ull expenses incurred i enforcing this Sceurity
Instrument. including, but not limited o, reusonable attorneys’ fees; and (1) 1akes such action as Lender nay reasunably
require to assure thit the ten of this Security strument, Lender's aghis in the Property and Borrower's obligation 1o pay the
sums secured by this Security Insteumient shall cominue unchanged.  Upon reinstatement by Borrower, this Sccurily
tnstrument and the obligations secured hereby shall remuin fully effective as if no acceleration had occurred.  However, this
right 10 reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Chauge of Loun Secvicer, The Note vr a partial interest in the Note {(together with this Sceunity
Instrumenty may be sokd one or more times without prior notice 1o Borrower, A sale may resalt in a chunge in the entity
tknown as the "Loan Servicer”) that collects inonthly payinents due under the Note and this Security Instrument. There also
may b one o more changes of the Loan Sersieer unrelated 1o o sale of the Note. I there is o change of the Loun Servicer,
Borrower will be given written notice of the change in sccardinee with parsgraph 14 above and applicable lsw. The notice
will state the name and address of the new Lo Servicer snd the uddress (o which payments should be mude, e notice will
alser contain any other information required by applicable lnw,

20. Hazaraaw’ Substances, Borrower shall not cause or permit the presence, use, disposal, storuge. or redease ol any
Hazardous Substaneds on or in the Property.  Borrower shalt not do, nor allow anyone else to do, anything affecting the
Property thai is in vidiatibn of any Enviconmental Law. The preceding two sentences shalt not apply to the presence, use, or
storige on the Property o4 stnall quantities of Hazardous Substances that are generally recogiized to be appropriste to normgl
residentinl uses and ro manieainee ol the Proerty.

Borrower shath promptly ziveLender wiitlen notice af any investigation, claim. demand, lwsuiy or other action by any
governmentul oF regulatory igerey or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acival kpowledge.  1f Borrower learns, or is notified by any governimental or regulatory
awthority, that any removal or other remedistion of any Hazardous Substance alfecting the Properiy is necessary, Borrower
shall promptly take all necessary remediatactions in accordance with Environmentat Law,

As usesd in this paragraph 20, "Hazardods Substances” are those substances defined as toxic or hazardous substunces by
Environmental Law and the following substoices gisoline, kerosene, other flammable or toxic petrolemn products, toxic
pesticides and erbicides, volatite solvents, matesials containing wshestos or formaldehyde, and radivoctive mitesials. - As
wsed in this paragraph 20, "Environmental Larv” means federal laws and laws of the jusisdiction where the Propeny is Jocated
that refate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borreawer and Lender fusther covenant and agree 4s follows:

21. Acceleration; Remedies. Lender shall glve notice w, Borrower prior lo acceleration following Borrower's
breach of any covenant or agreement in this Security Instruzarat (but not prior to acceleration under paragraph 7
unless applicable law provides otherwise). The nutice shall spectiy:(a) the defaull; (b) the action required o cure the
default; (¢) a date, not less than 30 days from the dute the notice i='gizen to Borrower, by which the defaelt must he
cured; and () that foiture to cure the default on or before the dute specified in the notlce may result in geceleration of
the sums secured by this Secority Instrument, forectosure by judiciar procesilng and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration und the right to ussert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower ¢ acceleration and forectosure. If the
defanlt is not cured on or hefore the date specified in the notice, Lender at its optiez.may require immediate payment
in full of afl sums secured by this Security Instrument without further demand =2y may foreclose this Security
Instrument by Judicial proceeding. Lender shull be entitled to collect ull expenses ircurced in puesuing the remedies
provided in this parugruph 21, including, but nui limited to, reasonable attorneys’ fees aaxd custs of title evidence,

22. Relesse.  Upon payment of alt s-uns secured by this Security Instrumzat, Lender shal’ release this Security
Instrument without charge to Borrower, Borrwer shall pay any recordition costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form M4 990 (page 5 of 6 pages)
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LOT 9 IN PAINTINR KNOLLS, BRING A RESUBDIVISION OF LOT 2, 9 AND 10 IN ARTHUR T.
MCINTOSH ANL COMPANY QUINTENS ROAD FARMS ACCORDING TO THRE PLAT THEREQF RECORDED
MARCH 18, 192 »8 DOCUMBNT 9210325 IN THE RECORDER’'S OFFICR OF COOX COUNTY,
ILLINOIS AND T1hr. PART OF MERRILL AVENUR LYING SOUTH OF THR NORTH LINE OF
AFORESAID LOT 10 F.VBNDED EAST AND NORTH OF THE SOUTH LINE OF AFORESAID LOT 9
EXTENDED EAST ALL IN SZCTION 22, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MBRIDIAN, 1N CO0K COUNTY, ILLINOIS

-
S
o
[
My
oy
oD




CBLR

UNOFE\U ;!iﬁ l EQQPY: 00656170

({CONDFITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this day of N 19 9 .
and is incorporaied into and shall be dvemed 10 aﬁ%ﬁ'ﬂm supplement the‘lhl’lloraagc. Deed of Trust or Deed ta Secure Debt

(the **Security Instrument®'} of the sane date given by the undersigned (the '*Borrower’’) 1o secure the Borrower's Note

(l:;le ‘-ﬂﬁ&?‘] u?mg H}ﬁﬁs‘:al‘e‘%ﬁi“ ‘.:oggrin"g— xe%?opiﬁya described in the Security Instrument and located at:

2% ECHO LANE, PALATINE (prijety WIRLE 60067

The intcrest rate stated on the Note s catled the **Note Rate.’* The dale of the Note is calied the **Note Date.'" | understand
the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the *‘Note Holder, "'

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows “despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITICNAL RIGHT TO REXYINANCE
At the matuntvodate of the Note and Security Instrument (the ‘‘Maturity Date’’), I will be able to obtzin a new loan

(**New Loan'") with. /07w Maturity Date of , 20 . and with an interest rate equal to the
“*New Note Rate"" desirmrined in accordance wiiiebtidh S below if all the coffftions provided in Sections 2 and 5 below
are met (the “*Conditional (Re inancing ption™). 1T those conditions are not met, I understand that the Note Holder is under
no obligation to refinence Gr sacdify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own rescurces or find a leadir willing to lend me the money (o repay the Note.

2. CONDITIONS TO OPTIUN
If I want to exercise the Conditibng. Pefinancing Option al maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must o1t be the owner and occupamt of the property subject to the Security Instrument
(the **Property’’}; (2) I must be curren in/my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imincaiatelv precading the Maturity Date; (3} no lien against the Property (except for
taxes and special assessmemts not yot due asd payable) other than thai of the Security lastrument may exist;
(4) the New Note Rate cannot be more than § perecmage points above the Note Rate; and (5) I must make a written request

1o the Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest e al \o the Federal National Mortgage Association’s required net

yield for 30-year fixed rate mortgages subject to a 60-day nwaraatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearcst one-eighth of one percentup: point (0.125%) (the **New Note Rate’’). The required
net yield shall be the applicable net yield in effect on the date aad.<ime of day thut the Note Holder receives notice of my
election to exercise the Conditional Refir.ancing Option. If this requiZed net yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not griater than 5 percentage points above the Note

Rate and &ll other conditions required in Section 2 above are satisfied, the Vote dolder will determine the amount of the
monthly payment that will be sufficical to repay in full (a) the unpaid principal, !ui (b) acerued but unpaid interest, plus
{¢) all other suiny | will owe under the Note and Security Instrument on the Maturity Yatr (assuming my monthly payinents
then are current. as required under Section 2 above), over the term of the New Note at 2»=-New Note Rate in equal monthly
payments. The result of this caleulation will be the amoumt of my new principal and intrest-payment cvery month untii the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify nie at least 60 calendar duys in advance of the Maturity Date anocuvice me of the principal,

accrued but unpaid interest, and all other sums [ am expected to nwe on the Maturity Date. The Note Folder also will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are re’. The Note Holder
wilt provite my payment record informastion, together with the name, title and address of the person repreranting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Scction 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's appticable published required net y:eld in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Helder will advise me
of the new interest rate (the New Note 1tate), ncw monthly payment amount and a date, time and place at which I must
appear o sign any documents required t¢ complete the required refinancing. | understand the Note Holder will charge me
a $250 processing fee and the costs asscciated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

Barrower
DEBORAH M, UDELHOF [Stgn Original Onlyj

MULTISTATE BALLOON RIDER—Single Famiy—Fannle Msa Uniarm Instrument Form J180 12/89 (wage ! of 1 page}
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