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EQUITY LINE OF(;??T‘{JNW C\;PA,QE‘ i ‘ lﬁ?nk Lake View

This Bauiy Line ol CredH Mcerigage in made (his ,26th _  dayot __June e 19 9:5.;_ . beiween the Morigagor.

Alexandoer Velhlum. Bachelor T
. {therain "Barrower'), and the Monigagee LuSalie Bank Leke View, & stats banking associstion

whose address (s 3201 North Ashiand Avenue, cmcago Hinols BOB57 (thereln '‘Lender''}.

Whereas. Borrowar and Lender have entered Into an Equity Line ol Credil Agreamant ({the “‘Agresment’’). dated ——June 26th '
19 ___?E , pursuani 1o whioh Borrower may Irom lime to time borrow frum Lender sums which shall not in the aggregate outstanding principal baiance
excoed s ) 6,000.00 plus interost. Borrowings under the Agresement will taike the form of revolving cradit loans as tescribed In paragraph 18

below (“Lbén}'ifﬁbrem on the Loans borrowed pursuant io the Agresmant (s payabis at the rale ar ratas and at lime provided lorJ}n 1!10 %ngwm
Unless otheswise agreed in \\-\rrilmg1 gyg Lender and Borrower, ail revolving loans outstarnciing under the Agresment on or ater uly £

, together with inerest thereon, may be declared due and payable on demand. In sny event, all Losns

borrowed undar the Agrsement plus interest tharson must ba repaid by July 20th ,20 12 . {the "‘Final Maturity Date’).

To Bacure to Lender the repaymant of the Loans mads pursuant to the Agreement as amended ar madify, with interest thereon, the 3ayment of ail other
sume, ‘Aith irlarest (hsrech, advanced In accordance herewith 10 protect tha security of this Mongage, and ihe parfarmance of the convenants and agreamenis
of Botrower contained hergin and in the Agreement, Borrower does hersby morigage, grant and aonvey 10 Lender the foliowing describad groperty locaied in

the Coumty of __ Cock . State of lilinois:

Lot l4 in the subdivision of the South % of block 11 in Canal Trustees' subdivision in
section 5, Towmship 39 North, @Gﬂle(‘d{jpﬁasg of,; ﬁk}eThird Principal Meridian, In Cook County,

111linotis. ERRCIT PN (T

P.I.N.,: 17-05-116-025-0000 P
which has the address of ______ /301 North L__&l&llmaz_ﬁ_mm_
{herein "Property Addreas'’):
Tagether with all the improvements nov’ or hareafter erected on the property, and all sasements, rights, appurtenances, renls, royaltiss, mineral, ol and
gas rights and prolits, water, water rights, an-":vater stock, and all hxtures now or hersalter attachea to the property, all of which, including raptacements
and additions thareto, shall be desmaed to bo aru 7/emain a part of the property coverad by this Morigage: and all of the foregoing, together with said property
{or leasshold esiata il this Morigage is on a ler.sshold) are herein relarred to as the '‘Property.”

Botrowar covenants that Borrower is lawfuliy seizes of the estate hereby conveyed and has the right to mortgage, grant and cohvey the Property, and
that Borcower will warrant and detend generally the t s t) t~» Property agsins all ciaima and demands, subject o any mortgages, declarations, sssesments
ur resirictions listed in & schedule of axceptions 0 vovirnge In any titie insurance policy insuring Lendes’s Interest in the Property.

Covenanmta. Borrower anigd Lender covenani and agree as .olloy's:
1. Payment of Principal and Interest. Borrower shal! proni.th; Ly when due the principal of, interest on the Loans made pursuant to the Agresment,
together with any lees and charges as provided in the Apreerer.,

2. AppHaation of Payments. Unless appiicabie law provides othariy., all paymanis recsived by Landsr under the Agrssment and paregraph 1 hersot
made ghall be applied by Lender firat in paymant of any advance mece oy Lender purauant lo this Morigage, than to interasi, fess and charges payabie
pursuant o the Agresamaent, then to tha princlpal of Loans ocutstanding und=. e Agrasment.

3. Charges; Liens. Borrower shalt pay or cause 1o be pald all taxes, asssi sments and other charges, fines and Impositions attributable to the Property

which may attain a prierity over this Maortgage. and Jeagehold payments or grour.d re pts, If any, Inciuding all payments due under any morigage disciosed

by the fitle insurance policy inauring Lender’s intereat In the Property. Borrove=. ~aall, upon request of Lendes, promplly furnish to Lendsr receipts

evidencing such paymenis. Borrower shall promptly discharge any lien which hae piort.y ~ver thia Mortgage, except for the lien ot any morigage disclosed

by the tHie insurance policy insuring Lender's interest in the Property: provided, thac F.ors ywer shall not be required to discharge any auch llen so long

as Borrower shail agree in writing to the payment of the obligation sscured by such Han n . manner acceptabis (0 Lander, or shall In good faith contest

such lien by, or aefend enfarcement of such lien in, legal proceadings which opérale to £re ant the enforcement of ths lien or forfeiturs of the Prapert'

of any pan thereo!. b

4. Hazard {nsurance. Borrower shall keep the rmprovermnents now exisling or hereatter erectac on tae Property insured against lass by tire, harards .g

inciuded within the term “extended coverage,' and such other hazards as Lender may require nd ‘n such amounts and for such periods as Lender

may require: pravided, that Lendar ghall not require that the amount of such coverage sxceed that amc .0l of coverage required to pay the sums secured w

by this Morigage and any olher mortgage on the Property. il
The insurance carrier providing the insurance shall be chosen by Borrower subject lo approval by Letde”. orovided, that such approval shail not be U1

unreasonably withheld All premiums on ingurance policies shall ba paid in a timely manner. s
All insurance policies and renewals thereo! shall be form accecptable to Landar and shall include a standerc. ricrigage ciause in favor of and In a u

form acceptable to Landar Upon requeast of Lender, Barrower ahall promplly furnish 1o Lender ail renewal nollcy and all receipis nt paid premuims. in

the event of lpss, Borrower shali give prompl notice 1o the insurance carrier and Lender. Lender may make proc, of i»8a [l not made promptly by

Barrowser.
Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be appliad to restoration or rapair of Pr-earty damaged, provided

such restorabion or repair is economically faasibla and the security of this Mortgage is nat thereby impaired. il such restoratior. o7 ropair is not sconomical-

ty feaslble or if the security of ihe Morlgage would be impeired, tha insurance proceeds shal be applied to the surng secursd Ly this Mortgage, with

tha excess, if any, paid to Borrower. If the Properly is abandoned by Borrower, or it Borrower 1alls 1o respond to Lender wihin 30 day= izom the date notice

-ig mailed by Lender lo Borrower that the insurance carriar ollera 1o settie & claim for insurance benelits. Lendar is authorizad . oo .iect and apply the

. imsurance proceeds al Lender’s option either lo restoration or repair of the Properly or to the sums secured by this Mortgage.

_ Uniess Lender and Borrower olherwise agree in writing. any such application of proceeds to principal shall not extend or posipone the due date of
any payments due under the Agreemen), or changs the amount of such payment. It under paragraph 17 hereol the Property Is acquired by Lender, all
right. litfe and interast of Borrower in and to any Insurance policies and in and to the proceeds thersof resuiting from damage to the Proparty prior to

' the sale or agquigition shall pass to Lender 1o the extent of the sums secured by this Mortgage immaediately prior to such sale or acquisition.

5. Pressrvation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developmants. Borrower shall keep the Property In good
repalr and shall not commit waste of permit Impairment or deterioration of the Property and shall comply with the provisions of any lease if this Morigage
is on a leasehold. If this Morigage is on a unit in a condominium or a plunned unit deveinpment. Borrower shall perform all of Borrower's obligations
under the declaration or covenanis creating or governing the condominum or pianned unit development, the bylaws and regulations ot the condominium
or ptanned unit developmant, and constituent documents. If a condominium ar planned unit development rider is executed by Borrower and recorded
togethar with this Mortgage, the covenants and agresments of such rider shall be incorporstsd into and shall amend and aupdlement the covenants and

agreements of this Morigage as if the rider were a part herec!.

8. Protection of Lander's Security. If Borrowaer talis to parform tha covenants and agresmunts contained in this Morigage, of it any action or proceeding
is commenced which materialty affecis Lender's interast in the Property, Including, bui nol limited to, any proceeding brought by or on behalf of a prior
mortgages, eminent domain, insoivency, code enforcement, or arrangements or proceedings involving a bankrupi or deceden, then Lender al Lender's
option, upon nolice to Borrower. may Make such appearances, disburse such sums and taki: action as is necessary to protec! Lender’s intarest, including,
but not imited to, disbursemant of reasonable aliorney’s fees and eniry upon the Propary 10 make repairs.

Any amounts disbursed by Lender purguant to this paragraph 6, with interest thereon, s1ali become additional indebledness of Borrower sscured by
this Mortgags. Unless Borrower and Lengdar agree (o other tarms of payment, such amounts shall be payable upon notice from Lender to Borrower -
questing paymeni thereol, and shall bear interest from the date of disbursemsnt at the rate payable hrom tims to time on outstanding principal uhaer
the Agreement. Nothing contained in this paragraph 8 shall require Lender to incurs any (xpense or take any aclion heraunder.

7. inspection. Lender may make or cause to be made reasonabie enfries upon and inspectiona of the Property, pravided that Lender shall give Borrower
nolice prior to any auch inspection specifying reasonable causs therefor rolated 10 Lenddr's Interest in the Property,

8. Conde tion. The Pr ds ol any award or ciairm for sgamages, direc! or consequentlal. In connection with any condemnnation or other taking of
the Property. or part hereol, or for conveyance in lisu of condemnatian, are hereby assigned and shall be paid to Lender In the svent of a lotal or partial

By /6




4
taking of the Property, or part here Aoy re hetaby aid 10 Lenger. in the svent of a total
or partial taking ol ihe Property, the Ay B wm by thi§ Morty age hs gess, ! any, paid to Borrower.

I{ 1the Property is abandoned by B0 Riter otlc by t th d make an award or seflls a claim for

damages, Borrower fails 1o respond (o Londu wnhln 30 dayn aiter 1ho date -uch nouco Is maiied. Lonuer is nulhonzno to collect and apply the procesuds.
at Lender's option, either (o restoration of repair of the Property or to the sums secured by this Morigage.

Unisas Lender and Borrower otherwisce agres in wriling, any such application of proceeds to principal shall not excees or postpons Lhe due datv of
any paymant dus undsr the Agresment or change the amount of such payment.

9. Borrowsr Not Released. Extension of the 1ims for payment or moditication of any other term of 1he Agreament of this Morigage granted ty Lender
to any successor (n interest of Borrower shall not operale to refeass, in any manner, the liability of the original Borrower and Borrower’s succ essons in
Interest. Landes shaill not be reguired o commencs procescings against such successors of refuse to extend time for payment or otherwise m-odily any
term of the Agreemant or this Mortgage by reason of any demand mads by the original Borrower and Bolfrowsr's SUCCessors in inlerest.

10. Forbearance by Lender Not & Walver. Any forbaarance by Lender in exercising any right or remedy undet the Agréeetneni of hereunder, ot Rherwise
atlorded by appiicalion law, shall not be a waiver of or preclude the axercise of any such right or remedy. The procurement of insurance or the payment
of taxes or other lens or charges by Lender shall not be a waiver of Lender's right to accelerais the maturity of the agreemsnt secured by this tMortgage.

11. Remedies Cumulative. All remadies provided in this Morigage are distinct and cumulative to any other right or remecy under this Mortgage or aftorg-
ed by law or equity, and may be exercised concurrently, indspendently or succeasively.

12. Suocessors and Assigne Bound; Joint and Beversl Lisbility; Captions. The covenants and agreements hetein contained shall bind, and the rights
heraunder shail Inure 10 the respective successors and assigns of Lender and Borrower. All covenats and agreemaents of Borrowess snall be joint und
several. The captions and headings of Lhe paragraphs of this Morigage are for convenience only @nd ars nol to ba usad o inlerpret or define the provisions
hereol. The term interest as used herein shall mean and inciude all finance charges undes the Agreement.

13, Notice, Except for any notice requirad undsr applicable law 10 be given in another mannay, (a) any notice to Borrower provided for in this songiige
.shali ba given by malling such notice by cerifisd maii, addressad \o Borrower at the Property Addrass or at such other address as Boirower may designate
by notice to Lender as prosded herein, and {b) any notice 1o Lender shall be given by certified mail, return receipt requested 1o Lender's address staied
herein or to such other aldr.ss as Lander may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be
deemed to have been given /> Borrower or Lender when given in the manner designated therew). .

14. Governing Law; Severab iity’ ﬁls-Moﬂg&gi slull be governed by lhe llw of the Siate of lHinois, In the event thal any provision or clause of this
Mortgage or the Agreemant co.. al¥ s with applicable law, such conflict shaif not atfecl other provisione of this Mortgage osr the Agreement which can be
given effect wilhoul the conflic 13 r.ovision, and to this end the provisions of the Mortgage and the Agreement are declared 10 be severable.

15. Borrower's Copy. Borrower shaii be v nished a conformed copy of the Agreement and of this Morigage at the Ume of axecution or afier recordation
hereof.

16. Revolving Credit Loan. This Mortgags i, c'ven lo securs a revolving credit loan and shall secure not only presently existing indebtsdness under
the Agreement bul also future agvances, wnether such advances are obligatory or (o be made at the oplion of the Lendar, or otherwise, as are made
within 20 years [rom Lhe date hereol, 10 {tha same ex! it a8 if such fulure advances were made on e date of the execution of this Morigage, sithough
there may be no advance made at the time of exa~ut'on of this Morigage and although there may be no indebtedness sscured hereby oulslanding at
the time any advarice is made. The lian of this Mortgage r-.4 be valid as to all indebtedness secured hereby, including future advances, from the time
of its fiing for record in the recorder's or registrar’s office )t the county in which the Property is located. The total amount of indebtedness secured heriby
may increase or dacrease from time to tims, but the lotal u~ne'Z balance of indebiness secured hereby (including disbursements which the Lender may
make under this Mona d}o the Agreomsm or any cthar docul 1ep. with respect thareto) at any one time outstanding shall nol sxcéed a maximum principal
amount of § , plus imerest thereon anr s ary disbursements made for payment of laxes, special assessments or insurance on
the Propetty and interest on such disbureements (all such indebh>.n.ss baing heteinafter referrad to as the ''maximum amount secured hereby'').This
Morigage shall be valid and have pricrity aver all subsequent flens an sncumbrances, including statuiory liens, excepling sclely taxes and aspussments
levied on the Property, to the extent of the maximum amount secured hr en

17. Tarmination and Acceleration. Lender at its option may lerminate th.y avallability of ioans under the Agreement, deciare ali amounts owed by Bor-
rower to Lender under the Agreement 10 be immedialely due and payabie, ar.d enforce is rights under this Morigage if (a) Borrower fails 10 make sty
paymant due under the Agreament and secured by this Morigage, (b) Borrows"'s “.clions of inactions adversely affects any of the Lender’s secuwrity for
the indebtedness secuied by this Mortgage, or any right of the Lender in the Prcaerly or other security for the indebisdness secured by this Morigage,
or (c) any application or statsment furnishad by Borrower to the Lander is found {u ¥4 nialerially false. The Lendet 's security shai be presurred 10 be
adversely affected if (a) all or part of the Properfty or an intarest therein is sotd, transferr s0. cncumbarned, or convayed by Borrowsr without Lender's prior
wtitten consant, excluding the creating of a lien or encumbrance subordinate (0 this Mortg 39/, (h) Borrower fails 1o comply with any covenant of agreement
In this Mortgage or the Agreement. If it becomes necessary to foreclose this Morigage b ,udical nsvoceeding, Lender shell be entitied 10 collect in such
pr ding all exp of foreciosure, inciuding, but not limited to, rexsonable gtorney’s fees, and cogh of documentary evidence, abstracts and title reports.

. 18. Transafer of Ownership. il ail or any pari of the Property or any interest in it is s0ld or transw:7e7 (or if the title fo the Property is held by en illinois
Land Trust, and a beneficial interset therein ie soid or transierred) withoul Lender’'s prior written curawn!, Lender may, at ils option, reauire immedinte
payment in ful! of ali sums secured by this Morigage. However, this option shall not be axercised by '.er_or | exercise is prohibited by lederal law ns

- of the date of this Morigage.

- 19. Assignment of Rents; Appointment of Recsiver; Lendsr in Possession. As additional security hereur.der, corrower hereby assigns to Lender the
rents of the Property. provided that Borrowesr shall, prior to acceleration under paragraph 17 hereof or abandun nent of the Propaerty, have the right 10
:collact and retain such rents as they become due and payable.

Upon acceieration under paragraph 17 hersof or abandonmant of the Property, and al any time prior 10 tha axpiratiol) of a/ iy period of redemption foilcw-
ing judicial sale, Lander, in parson, by agent or by judicially appointed receiver, shall be antitled 10 enter upon, take possiusiz. o and manage the Proper-
ty and to collect the renis of the Property inciuding those past due. All rents coliacled by Lender or the recsiver shal! be as niad firsl to payment of the
costs of management of the Property and collection of rents, including, but not limited to receiver's fees, premiums on reteiv s> bonds and reasonabie
attorney's fees, and then 10 the sums sacured by this Mongage. Lender and the receiver shall be liabie to account only for tho e runts actually received.

20. Waiver of Homsstead. Borrowsr hereby waives alf right of homestead exemption in the Property.
in Witness Whereof, Borrower has exscuted this Morigage. s g /; s

Alexander Velblum
Type or Print Name

State of illinole
County of __Caok

B g‘ L ldf‘{ D& Zl [Jf Z{Q// ?j e a Notary Public in and for said county and state, do hereby certify thal

Alexander Velblum, Bachelox P personally krown 10 e
{o be the same person(s) whose name(s) _*=% ' was /subsc ibed hﬁ\lmsgolng instrument, appeared hu day in persgn and acknowiedgd

that ______he _____ signed and deliversd lh‘ sald rument as —*‘i:s— free and lor tho, uses and purposes thersin set forih,
al I aval, this 264h June 18 92 N

/

Type or Print Name

..’}-’Lr(-u\, .;:'11_“

!
" J ol Ihinnis % 7 . -
¥ !‘r'm.mssmr Expires 1/1495 Ly - Ak Notary Public
B

Prepared by and return to:

i




