o T TVDY o
UNOFFI .\b,@%?pmmm

i MORTGAGE @of‘ 42481618
S-Year Select (Fixed Rate) Ref.No.: 010079394

THIS MORTGAGE ("Security Instrument®) is given on June 25, 1992. The mongagor is Roger L. Bergstrom , and
Karen A. Bergstrom , His Wife ("Berrower”). This Security Instrument is given to Citibank, Federal Savings Bank, which
is organized and existing under the laws of the United Statcs, with a location at One South Dearborn Street, Chicago, lilinois
60603 ("Lender"). Borrower owes Lender the principal sum of

FORTY TWO THOUSAND SIX HUNDRED AND 00/100 Dollars (U.S. $42,600.00).

This debt is evidenced by Borrower’s Note dated the same date as this Security Instrument ("Note®), which provides for mounthly
payments, with the full debt, if not paid earllcr, due and payable on July 1, 1997. This Security Instrument secures to Lender:
() the repayment of debt evidenced by the Note, with intercst, and all renewals, extensions and modifications; (b) the payment
of all uther sums, with interest, advanced under paragraph 7 (0 protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
docs hercby mortgage, grant and convey 1o Lender the following described property located in Cook County, Hiinois:
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which has the address of 8147 Kiibosirn Avenue, Skokie, IL. 600786, (herein "Property Address”);

TOGETHER WITH ull the imprive meats now or hereafter erecied on the property, and all eascments, appuricnances,
and fixtures now or hereafier a part of ins property. All replacements and additions shall also be covered by Lhis Securily
Instrument. All of the foregoing are referred t¢ i this Security Instrument as the "Property®.

BORROWER COVENANTS that Bosroveor is lawlully seized. of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that th. Property is unepcumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the @roperty against all claims and demands, subject to sny encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. This Security Instrument
shall be governed by federal law and the law of the jurisdiction ir. which the Property is located.

UNIFORM COVENANTS. Borrower and Lender covenan: ard sgree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charrges. Borrower shall promptly psy when due the
principal of and interest on the debt evidenced by the Note and any prepayment =2d late charges due under the Note.

2. Funds for Taxes and Insurance. Borrower shall promt:y ay 0 Lender o4 the day monthly payments are due under
the Note, until the Note is paid in full, s sum ("Funds®) equal Lender's estimate, asdcscribed below, one-twelfth of: (a) yearly
1axcs and assessments which may attain priority over this Security Instrument; (b) yeariydessehold paymenis or ground rents on
the Property, if any; (¢} yearly hazard Insurance premiums; and (d) yearly flood insurzace oremiums, if any; (¢) yearly morigage
insurance premiums, if any; any similar items which are commonly paid by borrowers tu \enders, whether now or in the future
in connection with a secured debt. These items described in (8)-(f) are culled "Escrow Jtems”.

The Funds shall be placed in an account (*Escrow Account”) at an institution whose Ccpasf*= are insured by a federal or
state agency, insirumentality or entity (including Lender if Lender is such an institution) or at iny i"ederal Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Accovr.tid verifying the Escrow
Items, and Lender may require Borrower to pay a one-time charge (o establish a real estate tex r_porting service used or
provided by the Lender in connection with this loan. Lender shali not be required to pay borrower ey’ fntcrest or carnings on
the Funds.

Lender shall annually analyze the Escrow Account to determine the adequacy of the moathly Fund, b%:ing collected for
cach Escrow Item; at its option Lender may analyze the Escrow Accourit more freqiently. Lender shall estiiaate the amount of
Funids needed in the BEscrow Account, to pay [uture Escrow items wiien due, on the basis of: (i) current data, including the
anticipated disbursement dates for each Escrow Item; (i) reasonable estimates of expenditures of future Escrow ltems; (ill) the
time interval between disbursements for each Escrow ltem; and (v the amount of Funds in the Escrow Account for each
Escrow [tem at the time Lender analyzes the Escrow Account. Lender and Borrower agree (hat Lender's estimate of the
amount of Funds needed in the Escrow Account is an approximate calculation. Al any time if the amount of Funds in the
Escrow Account for each Escrow [tem will not be sufficient to pay cach Escrow lItem when due, Lender may notify Borrower in
writing and may require Borrower (o pay Lender the amount of the deficiency. Borrower shall be in default if, afier receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. At Lender’s sole discretion, Borrower
may repay any deficiency in no more than 12 monthly payments. If Lerder's Escrow Account anajysis indicates that the Funds
in the Escrow Account for cach Escrow ltem exceed the amount Lender estimates is needed 1o pay each future Escrow liem
when due, Lender shail refund any such excess (o Barrower within 30 days of 1he Escrow Account analysis. In addition to the
Funds estimated as described above, and 10 ensure that the Funds in the Escrow Account will be sufficient to pay Escrow liems
when due, Lender may require Borrower to maintain in the Escrow Account an addilional balance of Funds not to exceed 2
monthly escrow payments.

Lender shail apply the Funds to pay the Escrow Items when due Lender shall give to Borrower an annual accounting of
the Escrow Account, showing credits and debils to the escrow Accoun: and the purpose for which each debit from the Escrow
Account was made. The Funds in the Escrow Account are pledged to Lender as additional security for all sums sccured by this
Security Instrument. Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall refund to Borrower
any Funds held by Lender. Such refund shall be made within 30 days of Borrower's payment of all sums sccured by this Security
Instrument. [f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit agai he sum secured by this
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Lcnder's and Borrowers covensnts and agreements under this paragraph 2 are subject to applicable state and tederal law.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrapha
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2
and any sums payable by Borrower io Lender in accordance with the provisions of paragraph 8, in lleu of the payment of
mortgage insurance premiums; third, to interest due; fourth, to principal due; and las, (o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the Praperty
which may attain priority over this Security Instrument, and icasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in that manncr, Borrower shall pay them on time
directly 10 the person owed gnymem. Borrower shall prompily furnish to Lender all notices or amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower; (a) agrees
in writing to the paymens of the obligation secured by the lien in a munner acceptable 10 Lender; (b) contests in good fatth the
licn by, or delends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sceures from the holder of the lien an agreement satlsfactory to Lender subordinating the len lo
this Sccurity Instrument. I Lender determines that any pari of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice Jdentifying the lien. Sorrower shall satisty the llen or take one or

more of the actions sct forth above within 10 days of the giving of notice.

5. {fuzard rc Property Insurance. Borrower shall keep the improvemenls now exisling or hereafter erected on the
Property insured age’ast loss by fire, hazards included within the term “extended coverage® and any other hazards for which
Lender requires insurazice including floods or flooding, whether or not identified or existing at the time the loan Is made. This
insurance shall be ma‘ria’ned in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be choser by orrower subject to Lender’s approval which shali not be unreasonably withheld. If Borrower fails
to maintain coverage descrive) above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with Farzigivph 7.

All insurance policies and 7¢n 2wals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the polizics and renewals. If Lender requires, Borrawer shall promptly give the Lender sll receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss ifue « made promptly by Borrower.

Insurance proceeds shall be applied to restoration or repair of the Property damaged if, in Lender’s sole determination,
the restoration or repalr is economically fcasitie and Lender’s security is not lessencd. If the restoration or repair is not
economically feasible or Lender's security winld be lessened, the insurance proceeds shall be applicd to the sums secured by
this Security Instrument, whcther or not then Cue with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lend:r 1ha! the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the piocecds 1o repair or restore the Property or to pay sums sccured by this
Security Instrument, whether or not then due. The 30-usy period will begin when the noilce is given,

Unless Lender and Borrower otherwise agree in writiyg, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borroiver’s right to any insurance policies and proceeds resuiting from
damage ta the Property prior to the acquisition shall pass 16 “.ender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of ¢h¢ Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Borrower's prin.izal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 1o occupy the Property as Borrowr: s orinclpal residence for at lease one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conssnt shnll not be unrcasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borvoveer shall not destroy, damage or impair the
Properiy, ailow the Property to detsriorate, or commil wasie on the Property. (£¢ rrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that, in Lender’s good faivi; fuGsnent, could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument = Lender’s Security Interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or-proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrowdr s interest in the Property or other
material impairment of the lien created by this Security Insirument or Lender’s security intZsect. Borrower shall also be in
gefault |f Borrower, during the loan application process, gave materially false or inaccurate h forration or siatemenis to the
Lender (or failed o provide Lender with any material information) in connection with theioua cvidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a Zriucipal residence. If this
Security Insirument is on a jeasehold, Borrower shail comply wish all the provisions of the lease. If Eorrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wntini

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreemen(s contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfejture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in thc Froperty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, asppearing in court, paying
reasonable attorney’s fees and paying fees for periodic inspection of the Property. In addition to these actions Lender may
enter on the Property to make repairs, chunge locks, replace or board-up doors and windows, drain pipcs, eliminate building
code viplations or dapgerous conditions, turn vtilitics on or off, or underiake whalever clse is necessary to protect the value of
the Property and Lender’s rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not
have 10 do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iaterest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymenl. in addition, subject to applicable law, Borrower agrees to pay Lender interest at the Nate rate on all other sums
secured by this Security Instrument which are due and unpaid.

8, Mortgage Lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If for any reason, the morigage
insurance coverage required by Lender lapses or ccases io be in effect, Borrower shall pay the premiums required to obtain
coverage substantiaily equivalent tc the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
sublantially equivalent morcgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 1o
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one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer ¢ required, at the option of the Lender, If mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 muintain mortgage insurance in effect or (o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable iaw.

9. Enspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shali give
Bosrrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the falr market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
securced by this Security Instrument shall be reduced by the amount of the proceeds mulitiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market valye of the Property immedistely before the taking is less than the amount of the sums secured immedlaiely
belore the taking, uess Borrower und Lender otherwise agree in writing or unless applicable law othorwise provides, the
proceeds shall be applica to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is i1bendoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim 1cr Camages, Borrower fails to respond to Lender within 30 days alter the date the notlce is given,
Lender is authorized to colertand apply the proceeds, ut its optlion, cither to restoration of repair of the Property or to the
sums secured by this Security (nzcrament, whether or not then due.

Unless Lender and Borrowr: otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reieased; Forbeuronce By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by thiz e/ arity Instrument granted by Lender to any successor in interest of Borrower shali
not operate o release the liablility of the wriginal Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securizy Instrament by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearinoe by Lender in exercising any right or remedy shall not be a waiver of or
preciude the cxercise of any right or remedy.

Modifications of any of Borrower’s or Lender’s cor2nanis or agrecments under this Security Instrument or the Note shall
not: (i) act as a satisfaction, rclease or novation; (ii) char ge or.lmpair Lender’s security interest or lien priority in the Property;
{iii) affect Lender's rights to prohibit or restrict future mcdification requested by Borrower; or (iv) affect Lender’s rights or

remedies under this Security Instrument of the Note.

12, Successors and Assigns Bound; Joint and Seversl Lielility; Co-signers. The covenants and sgreements of this
Sccurity Indtrument shall bind and benefit the successors and as#’gr= of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenis shali be joint sac several. Any Borrower wha co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Secuiiry Tastrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instru'nCat; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Buniower may agree 10 extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrumen( or tas Note without that Borrower's consent.

13. Losn Charges. I the loan secured by this Security Instrument is subjecc so i law which sets maximum loan charges,
snd that law is finally interpreted so that the interesi or other loan charges collecie? o w0 be collected in connection with the
lvan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ~mopnt necessary to reduce the charge
to the permitted hmit; and (b) any sums already coliected from Borrower which exceede 1 pevmitted 1imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed uniur the Note or by making a direct
payment 1 Borrower, If a refund reduces principal, the reduction will be treated us a par’.a! prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver 'ty personal delivery or by
sending it by; (i) first class mail postage prepaid, or (il) prepaid overnight delivery service, or (lit) an; similar common or
private carrier or delivery method generally accepted in the locality where the property is located. up'«ss applicable law
requires use of another method. The notice shall be directed 10 the Property Address or any other address ‘3o rower designates
by notice to Lender. Any notice to Lender shall be given by first class mail postage prepaid 1o Lender’s address stated hereln or
any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall be
decmed to have heen given to Borrower or Lender when glven as provided in this paragraph.

i5. Severability. This Sccurity Instrument shall be governed by fizderal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of (s Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property of a Reneficlial Interest in Borrewer, [f all or any part of the Property or any interest in it s
sold or wvansferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notic:: of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remcdics
permitted by this Security Instrument without further notice or demand cn Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prier to the earlier of: (a) 5 days (or such other period as
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applicable law may specily for relnstatoment) befure sale of the Property pursuant o any power of sale contained in this
Sccurity Instcument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants ar agreements; () pays all expenses ncurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney’s fees; and (d) takes such action as Lender may reasonably requirc to assurc
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration had occured. However, this right to reinstate shali

not apply in the casc of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Notc or # pariial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If there is a change of the Loan Servicer,
Borrower wilt be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address tc which payments should be made. The notice will also

contain any other information required by applicabie law.

20. Ilazardous Substances. Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor aliow anyonr ¢lse to do, anything affccting the
Property that is inviolation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Prap=r.y of small quantities of Hazardous Subsiances that are generally rezognized 1o be appropriate to normal
residential uses and tonaintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action or any
governmental OF reguisi0.y agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower r.a* »~tual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other ‘¢v.cdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remsis” actions in accordance with Environinental Law.

As used in the paragraph 70, ‘Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the follo~ing substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveais, materials containing asbestas or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental La++* \neans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection.

NON-UNIFORM COVENANTS. Boircw=r and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give n<itice to Borrower prior to acceleration following Borrower’s breach of
uny covenant or agreement in this Security Instrumint (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (3, the default; (b) the action required to cure the default; (c) a
dute, not less than 30 duys from the date the notice is given t» Borrower, hy which the default must be cured; and (d) that
fullure to cure the defuuit on or before the date specified in the potice inay result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale r: the Property. The notice shall further inform Borrower of
the right 1o reinstate after accelerntion and the right to assert in it ‘aeclosure proceeding the non-existence of a default or
any uther defense of Borrower to acceleration and foreclosure. If the d7.p.t i3 not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of )} sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judic'Zi proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inriuding, but not limited to, ressonable attorneys’
fees and costs of titie evidence.

22, Release, Upon payment of all sums securcd by this Security Insirument, L:nder shail release this Security Instrument.
Subject to applicable law, Borrower shall pay a reasonable fee for the preparation oi't*.c ¢l the release document and shall pay
any recordation COsts.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeity.
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24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend gnd
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

0 Adjustable Rate Rider

o Condominium Rider
o Graduated Payment Rider

o Plapned Unit Development Rider
a Adjusiable Rate Assumption Rider

o 1-4 Famiiy Rider
0 Second Home Rider

o Fixed Rate Assumption Rider

& Other(s) [specify] BALLOON RIDER

rider(s) executed by Borrower and recorded with it,

BY SIGNING BELOW, Borrower, accepts and agrees {0 the terms and covenants {n this Security Instcament and in sny
e Kogen L Rergzfigm,
Borrower

ger L. Bergstrofh

i~ Z" . -
Borrower Karen A, Berg%m
State of Niuois } sS
County of lake [ .

1, the undersigned, & Not=v Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Roger
L. Bergstrom , and Kare: /s Bergstrom , His Wife personally known 10 me 10 be the same person whose names are
subscribed 1o the foregoing instiamart, appesred before me this day in person, and acknowiedged that they signed, scaled and

delivered the said instrument as 1heir froe and voluntary act, for the uses and purpases therein set forth.
Given under my hand and official s2a)) this .£5. day of

v 19 %2
S

‘AAA-AAAAA LY O W W N

Commission Expires:

ﬁmaé P
OFFICIAL ScaL [ ]

ublic

L
NOTARY PUBLIC, STATE OF hi';en1s P

4
My Commission E. May 19
YT T eweeeL Pl

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMER [ (Form 3014 12/83)
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BALLOON RIDER

5-Year Select (Fixed Rate) Ref.No.: 010079394

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this day of June 28, 1992, and is incorporated into and shall be deemed 10 amend
and supplecment the Morigage, Deed of Trust or Deed to Secure Debt (the "Securlty Instrument®) of the same date given by the
undersigned (the "Borrower”) to secure the Borrower's Note 10 Citibank, Federal Savings Bank (the *Lender) of the
same date and covering the property described in the Security Instrument and located at:

8147 Kilbourn Avenue, Skokie, IL. 60076
(Property Address)

The inierest rate stated on the Note is called the "Note Rate®, The datc of whe Note is called the "Noto Datc®, |
understand the Lendir may transfer the Note, Security Instrument and this rider. The Lender or anyone who takes the Note,
Seccurity Instrument aid :his Rider by transfer and who is entitied to receive paymems under the Note is called the "Note
Holder®.

ADDITIONAL COVENARMTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender, further covenant and ap:er as follows (desplte anything to the contrary contained in the Securily Instrument or the
Note):

1. CONDITIONAL MODIF1ZATION AND EXTENSION OF LOAN TERMS

At the maturity date of the N{te und Security Instrument (the “Note Maturity Date”), [ will be able to
extend the Note Maturity Datz 1o July 1, 2022, (the "Extended Maturity Date”) and modify the
Notc Rate to the "Modified Ndte ' Rate” determined in accordance with Section 3 below if all the
conditions provided in Sections 2 ard ! b2low are met (the *Conditional Modification and Extension
Option”). If those conditions are not w2y, T understand that the Note Holder s under nio obligation
to refinance the Note or 1o modify the Note reset the Note Raie or extend the Note Matuilty Date,
and that I will have 1o repay the Noie from my nwn resources or find a lender wilting to lend me the
money to repay the Note,

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Modification and 2zension Option, certain conditions must be
met as of the Note Maturity Date. These conditions are! () I must still be the owner and occupant of
the praperty subject 10 the Security Instrument (1the "Progerty™: (2) 1 must be current in my imonthly
payments and cannot have been morc than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, ot other adverse matters affecting title 1 the Property (except for taxes and
special assessments not yet due snd payable) arising after the Secuitly Instrument was recorded; (4}
the Modified Mote Rate cannot be more than § percentage points‘abrve the Note Rate; and (5)
must riake a written request to the Notc Holder as provided in Sections velow.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Notc Rale will be a fixcd rate of interest equal to the Federal ilor.e loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject 1o a 5012y mandatory
delivery commitment, plus one-half of one percent (0.5%), rounded 10 the nearest cnz-eighth of one
percent (0.125%) (the "Modified Note Rate®). The required net yieid shall be the appi/catie net yield
in effcct on the date and time of day that the Note Holder receives notice of my electior 10 exercise
the Conditional Modification and Extension Option. If this required net yield is not avzilable, the
Note Holder will determine the Modified Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 perccntage
Rloinls above the Note Rate and all other conditions required in Section 2 above are satisfied, the

ote Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(e} the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Sccurity Instrument on the Note Maturity Date (assuming my monthly payments then
are current, as required under Section 2 above), over the remaining extended term at the Modified
Note Rate in equal monthly payments. The result of this calculation will be the new amount of my
principal and interest payment every month until the Note is fuily paid.

Clabank. Vederal Saviogs Hunk u “’ CITIRANK COPY: Horm
Ocve & pol’ proe Y MSI (1191

Soulls Dearborm,




BY SIGNING BELOV/, SORRCOWER accepts and agrees to the terms and covenanis contained in this Balioon Rider.

UNOFFICIAL COPY - CTBAN@

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Hoider will notify me at least 60 calendar Jays in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid intercst, ang all other sums ] am expecied 10 owe on
the Note Maturity Date. The Note Holder also will advise me that I may excrcise the Conditional
Modification and Extension Option if the conditions in Section 2 above arec met. The Note Holder
will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that | must notify in order to exercise the Conditional Modification and
Extension Option. If I mees the condftions of Section 2 above, | may exercise the Conditional
Madification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the
fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable
announced required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note
Halder with acceptable proof of my required ownership, occupancy and property lien status, Before
the Notc Maturity Date the Note Holder will advise ime of the new intercst rate (the Modificd Nate
Rate), new moathly payment amount and a date, time and place at which I must appear to sign any
documents required to camplete the required Noti: Rate modification and Note Maturity Date
extension. [ understand the Note Holder will charge me a $250 processing fee and the costs
ssseciated with the excrcise of the Conditional Modifization and Extension Option, including, but not
lizited to, the cost of updating the title insurance policy.

Mgor L o gt b
Borrower R@er L. Bergstron { Borrower Karen A. Bergstrpm

Cinbank, Federal
Ooe South

Dwmlmm

BALLOON RIDER (1)
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