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MORTGAGE

THIS MORTGAGE is made this 26th day of June, 1992 beiween the Mortgagor,
Hugh B. Stome, Jr. ,and Emma J. Stone ,k/w, joint tenants ‘ =

(herein “Borrower™), and the Morigagee, The Money Storeilllinois, Inc. a corporation organized P
and existing under the laws of ILLINOIS whose uddrm s 20]0 Algonquln ld Ste. 1207 (4
Schaumburg, Illinois 60173 (hercln “Lender”).

WHEREAS, Borrower i1 indebied 1o Lender In the principal mm of US. $514,000.00 “‘"
which indebtedness I8 evidenced by Borrower's note dated June 26, 1992 ind etiemsions and O
rencwals lhereof (herein "Note™), praviding (or moanthly installmonts of principal and interess, wirth- the balance
of the indebiodness, If noi sooner paid, due and puystle on July 1, 2002 . :

TO SECURE to Lender the repayment of the Indebledisots evidenced by the Note, with imtoren thetoon; - 1he
payment of afl olther sums, with interest thercon, sdvanced in aocordance hesewith to protect. the sogurity of
this Morigage, 751 the performance of the covenants and agreemenis of Borrower horein contained, Borrower
does hcreby cioctrage, grant and convey 1o Lender the lollavlnj described properly locutod in- the
City of Chicrgo, Cook Couanty : -State of Ilinois:

LOTS 28 AND /% IN BLOCK 1 IN WASHINGTON HEIGHTS SUBDIVISION
OF THE SOUTY i3 ACRES OF THE SOUTHWEST 1/4 OF SECTION 8§,
AND THE EAST 1/2'OF THE SOUTHEAST 1/4 OF SEBCTION 7, ALL IN
TOWNSHIP 37 NORYP. RANGE 14, BAST OF THR THIRD PRINCIPAL
MBRIDIAN, ACCORDING TO THE MAP RECORDSED JULY 10, 1869 IN
BOOK 170 OF MAPS, PAGR 39, IN COOK COUN l'Y ILLINOIS.

P.LN. 25-08~308-023 AND 25-08-308-034. C e
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Being the mame premises convuyed to the Borrower by doed ol
‘Rirst National Bank of Bvergrsen Park
dated the 27th day of March, 1984 ., rocorded: on the 4l day of April, 1984
in Book Doe # of Deeds, pago 27027112 in the Cook o -omy llomrdors .. Offiqe, .
and which bas the sddress of 10143 8, lonrly Avenue _
Chicago, Il 60643
theroin “Property Addrem™); G e B

TOOGETHER wih all the improvements now of Mereafter erccted om ihe property, - il eastments, rights,
appurienances and rents, sit of which shall bo deemed 10 ‘bé amd. romain: a part of the’ pionerly covered by
this Mortgage; and ail of the foregoing. together with said property f{or the leasehold estate. /17 his Morigage is
oti & lenschold) are hercinafter referred to as the "Property.”

Borrower covenanis that Borrower is Iawlully seised of .ibe esimie hoercby conveyod and has (he gighl 1o
mostgage, grant and convey lhe Property, and that the Propesty U wnoncumbered, oxcept for sncumbrances of
record. Borrower coveniants liat Borrower warrapht and will defend jencrllly the title to tlu Pwpmy uamu
all chlms and demsnds, subject to encumbrances of record. - . ‘ x

UNIFORM COVENANTS. Borrowor and Londer covenant and agres s follows:

1. Payment of Principsl and Interest. Borrower shall prompily pay when due the principal snd
futcrest indebtedness evidenced by the Note. : ) v :

2. Funds for Taxes and Insarance. Spbject to applicable law or a writien waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest arc 'peysble under the
Note, until the Note is psid in foll, a sum (herein “Funds e¢qual 10 onc—twelfth of the yearly laxes and -
agemments {including condominium and planned onit development assemsments, if any) which may attaln priority
over this Mortgage and ground renls on the Property, if any, plus one—twelfth of yearly premivm instaliments
for hazard insurance, plus onc-twelfth of yearly premium instaflments for morigage infurance, if =ay, all as
reasonably estimated initially and from time to time by Lendér on the basis of assemments and bills snd
reasonable cstimates thereof. Borrower shall not be obligated 1o fmate soch payments of Funds o Lender 1o
the extent that Borrower makes such payments to the holder o! a prior morigage or deed of wrast if suod
bolder is an institutional lender.

h!linoil - _The Money Storeililinois Inc. - Second Mortgage lom - FN'MMFHLMC Uniform Instroment ]
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10. Borrower NoHN.QEbE.LQ;l&Lﬁ'Q!«R:. meuion of the time for

payment or modification” of amortization of the sums secured by ihis Morigage granted by Lender to any suo~
cessor in inferest of Botrower shall not opetalo to release, in any mannes, the liability of tho original Borrower
and Borrower's successors in imterest. Lender shall not be roquired to commence proceedings against such successor
or refuse (o ecxiend time foc .guyment or otherwise modily amortization of the sums secured by 1bis Mortgage

by reason of any demand “ldde by the original Borrower and Borrower’s successors in inlereat. Any forbearance

by Lend=r in exercising v -right or remedy bescunder, or otherwise aflorded by applicable luw, uball not be

a waiver of or preclude ihe eoxercise of amny such right or remedy.

1. Successors and Awssigns Bound; Joint and Several Liability; Co—signers. The covenanus and
agreemonts herein contained shall bind, and the gighis horennder shall inure to, the respective successors snd
auigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. All coveamnts und agreemenis
of Borrower shall be joint and several. Any Borfower who co—signs this Morigage, but does not eneouie the
Note, (a) is co~signing this Morigage only o morigage, granl and convey thai Borrowers interest in 1he Property
to Lender under the terms of this Mortgage, (b} it not personally liable on the Note or under 1bhis Morigage,
and (c) agrees ithat Lendor and any olher Borrower hereunder may agree to exiend, modifly, forbear, or make
any olher sccommodstions with regard 1o the terms ol this Morigage ot the Note without that Borrowers consent
and withouw! releasing thal Borrower or modifying this Motigage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any
notice to Borrower provided for in this Morigage shall be givem by delivering it or by muiling such notice by
first class muil addeessed 10 Borrowor at the Property Address or sl such other address as Borrower may designaile
by notice 10 Zeoder as provided herein, and (b) wny notice to Lender shall be given by first class mail to
Lender's addiens-aated herein or 1o such other address as Lender may dealgnate by notice to Borrower as
provided herein. ‘Apy notice provided for in this Morigage shall be decmed to have been given to Borrower or
Lender when gives ‘n the mannes designaied herein.

. 13. Gaverning -aw; Severability. The staie and logal laws applicable to this Morigage shall be the
laws of the jurisdictivis <u, which the Property is localed. The foregoing sentence shall not limit the applicability
of Federal law 1o this Morisage. In the event thai any provision or clause of this Mortgage or the Note
conflicts with applicable ldw, anch conflict shall not alfecl oiher provisions of this Mortgage or the Noie which
can be given effect without tie.confliciing provislon, and 1o this end the provisions of this Mortgage and the
Note are declared to be severable. . As nsed hereln, “costs”, upenm' ‘and “attorneys’ fces® 'include all sams 1o
the exient not prohibiled by app’icalile- law or limited hmin B

i4. Borrower's Copy. Borrowr, shall be furnithed & confortmed copy of the Note and -of this Mortgage
at the time of exscution or after recorsatinn hereol.

1S. Rehabilitation Loan Agreeinent. Borcower shall folill ail of Borrower's obligations under any home
rehabilitation, improvement, repair, of other/ lown agreement which Borrower enters imo with Lender. Lender, at
Lender's option, may reqguire Borrower 1o sxe vy and deliver .to -Lender; jo a form accepiable to Lender, an
assignment of mny cights, claims or defenses \ic’. Borrower may have against pattics who supply labor,
malerials or services in connection with improviments made to the Property.

16. Tramsfer of the Property or s Benefizial Iutereat in Borrower. If all or any part of the
Properly of any iateresl in it is sold or transfersed (or if a beneﬂoill imerest in Borrower is sold of i(rans=
forred snd Borrower i3 not a nalural person) withowt Lowler’s prior writtem comsent, Leader may, st s optlon,
require immedigte payment In full of all sums secured by Znls Morigage. However, this option shall not be
exercised by Lender if exercise is prohiblied by fedoral law 'as of the date of this Mortgage.

If Lender cxercises this option, Lender shall give Borrower .iciice of acceleration. The notice shall provide
a perind of no! less than 30 days from the date the notice s dulivered or mailed within which Borrower must
pay all sums secured by this Mortgage. If Borrower falls to pay - uese mms prior to the expiration of this period
Londer may invole any femecdies pormitted by this Mortgage without farthor notice or demand on Borrowoer.

NON-UNIFORM COVENANTS. Borrower and Lender [(wrther coveosnt and sgree as follows

17. Acteleration. Remedies. EBxcept as provided iu paragraph 16 hereo!, ‘aon Borrower's bresoh of any
covenant of agreemenl of Borsower in this Morctgage, inciudiag the covesacts ‘o pay when dus aay sums ssonred
by this Morigage, Lender prior io scesleration shall give moligs to Borrowor “as mrovided im paragraph 12 hereot
specifying: (1) tho breach; (2) the aclion required lo ourc msh breach; (3} & dalc, not less tham [0 days from the
date the notlce ls mailed to Borsower, by which such breach must be cured, and (4, thal fallere to ourc swch
breach on or before the date ipecifisd ln the motios may resnlt Ia sccsleration of the <xms secured by this
Mottgage, [oreclosute by judicial proceeding and sale of the Property. The motles ahall furtier isform Borrower
of the right to relastate sfter acceleration and the right o assest In the foreclomure pacoerlirs ths momsxistence
of u defaull or any other defense of Borrower to accsleralion amd foreclosure. If the breara s mot ocured on
ot beforo the date specified in the nmolive, Lender, al Lender's option may declare all of tk: sams secursd by

this Morigage 10 be Immodiately due and paysdie without further demeand amd may foreclose tals morigage by s
judicial proceeding. Londer skall be ontiiled 1o collect I!n such procesding all expenses of forscioanrs, lmchdiag, 0
but not lmited to, reasonsble attoroeys' foes, courl ocosts, and costs of documentary ovidencs, absitachs asad iy
title reports. :"2

18. Borrower’'s Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by 1his +3
Mortgage due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender 1o :

enforce this Mortgage discontinued a1 any time prior to entry of a judgment enforcing this Morigage il (a)
Borrower pays Lender all sumas which would be then due under this Mortgage and the Nole had no acceleration
occurred: {b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Morigage, and (c) Borrower pays all reasonable expenses incusred by Lender In enforcing the covenants and
agreements of Borrower contained in this Morigage and enforcing Lender's remedies as provided in paragraph 17
kercof, including but not limited to, reasonable attorneys' fees. and {(4) Borrower takes such action s Lender
may reasonably reguirc (o smure that the lien of this Monnn, Leander’s interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shail continue wunimpaired. Upon such payment and cure by
Borrower, ihis Mortgage and the  obligations secuzed hereby shall semwmin in full foree and cﬂecl as il no
accoleration had occurred.

~19. Assigament of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns 1o Lender the renis of the Property, provided that Borrower ashall, priox to acceleration under paragraph
17 hercof or abandonment of the Property, have the right to collect and retain such rents a8 they become dve

and payable.
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