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DOLORES IWANSKI ,
OAK LAWN, IL 60453 Y
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1
RECORD AND RETURN TO;
e

LASALLE TALMAN BANK FSB
4740 WEST 395TH STREET
OAK LAWN, ILLINOIS 6045&

ATTENTION: DQLORES IWANSKIo, s Anove This Lins Fur Recording Data}
MORTGAGE

317015-2

1

_RISHIEse32.

_ THIS MORTGAGE ("Securiiy Instrument®) is givenon  JUNE 11, 1992 . The morigagor is
(7Y  WILLIAM L, MULLEYX |
&\‘/ AND MARGOT F. MULLFN, HUSBAND AND WIFE

DEPT-01 RECORDING

9.%0
o\ o& TE4864 TRAN 3123 07/01/92 mzmo
™ (*Borrower"). This Security Instrumeat is given 1o ‘ o 'mg“ -2 481300
.5 LASALLE TALMAN BANK FSB ’ QUK COUNTY RECQROER
2 |
< £
f \which is organized and existing under the laws of UNITED & -"\TES OF AMERICA , Bag whnlqt:
nddxew is 4242 NORTH HARLEM &)
NORRIDGE, ILLINOIS 60634 1" i ender”). Borrower owes Lender tha principal sum otu ,
FIFTY THOUSAND )
AND 0Q/100 ‘Dollm (US. $ . 50,000,00 }; »

This debi is evidenced by Borrower's note dated the same dato ws this Svourity Instrument ("Nots"), which providos fole
monthly payments, with the full debt, if not paid earlier, due and payabls on  JULY 1, 2002

This Security Instrument secures to Lender: (a) the repaymont of the debt evidenced by 1.2 Note, with interest, und all renewala.
extensions and modifications of the Note; (b) the payment of all other sums, with inwrew, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cuvens=!s and agroemonts undor this
Security Instrument and the Note. For this purpose, Borrower doos hareby mortgage, grant and con'ev (o Lender the following

described property located in  COOK County, Illinpis:
LOT 6 IN BLOCK 4 IN ALSIP GARDENS SECOND ADDITION, A SUBDI%ISION

IN THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSMIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCX
COUNTY, ILLINOIS.

924851300
24-27-310-006
VOL. 247
which has the address of 12421 SOUTH 44TH COURT, ALSIP = . , Street, Chty ,
inoi 60658 " Y ,

Hiinois 65 Zi Code ("Property Address"); . |
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5. Hazard or MPMN@;EF'L@,#HL:}F@@P ymx or hereafter erccted on the
Property insurel against | fire, inkluded i he "eXtefided-Coveragd® and lnsJ other hazards, including
floods or flooding, for which Lendor re.quires insurance. This insurance shafl be mainfained in the amounts and for the periods
that Lender requires. The insurance carder providing the insurance shall be chosen by Borrowoer subject 1o Leader’s approval
which shall noybe unreasonably withheld. If Borrowor fails to maintain coverage described above, Lendor muy, st Lendor's
option, pblain coverage to protect Lend:.r’s rights in the Property in accordance with paragraph 7.

All insurance policies and renews|s shall be acceptable to Lender and shall include & slandard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt recoipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

1Jnless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or ropair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender’s security would e lessened, the insurance procoeds shail he upplied to the sums
sccured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notico from Leader that the insurance carrier has offered to setile a claim, then
Lender ruay collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or ‘o pay sums
secured by this S-cuiity Instrument, whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender zad Bormwer otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due dato o the monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments. [f
under parugraph 21 the Troterty is acquired by Leader, Borrower’s right to any insurance policies and proceeds sesulting from
damage to the Property pricr it the scquisition sball pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquiztica

8. Occupancy, Preservation, AZaintenance and Protection of the Property; Barrower's Loan Application; Leasehoids,
Borrower shall occupy, establish, and rie the Property as Borrowes’s principal residence within sixty days after the exscution of
this Security Instrument and shall conttnrs to occupy the Property as Borrower's principal residence for at least one year after
the dale of occupancy, unless Lender otherwise a grees in writing, which consent shall not be unreasonably withheld, or unjesy
extenualing circumstances exist which are bsyzat! Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or corum't wasts on (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beg.z-that in Lender's good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by *is Security Instrument or Lender's security interest. Borrower may
cuse such a default and reinxtale, as provided in puragraph 8. b causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith deterruination, procludes focfeituss of the Borrower's interest in the Property or other muterin)
impairment of the lien created by this Security Instrument or Lesder’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false oz iraccurato information or statements to Lender (or fuiled
to provide Lender with any material information) io connection with the )za svidenced by the Note, including, but not limiled
to, representations concomiog Borrower’s occupancy of the Property as & prin.ipai residence. If this Securily Instrument is ony,
leasehold, Borrower shall comply with all the provisions of the leass, If buiruwer acquires fee title io the Property, :;ﬂ
leasshold und the feo title shall not merge unleas Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform <hecnvenants and agreementy contained {&
this Security lnstrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such a8 ji3
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regufationy), then Londer may do ang -
puy for whatever is necessary to protect the value of the Property and Lender's rights in the ropisty, Lender's actions may *
include paying any sums secured by a lien which has priority over this Security Instrumwent, zppiaring in court, payingf)
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take activ:iynder this paragraph
7, Lender does not have to do so. '

Any amouants disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersat from the
date of disbursement ut the Note rate and shall be payable, with [nterest, upon notice from Lender w Borrower requesting
payment.

8, Mortgage Insurance. If Lender roquired mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgsge insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pud by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain thess payments as a loss reservein liew of mortgage insurance. Lossp ::s;am.

Farm 3014 9/80
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17. Transfer of the MN@E:FII!@ l‘lAllﬂer GI@- f the Property n? :nz'ou}lesrenf in il

is sold ur trnanferred (or if € beneficial intorest in Bnrmwer i s0ld or transferded aod B rmwnr is not wstural person) without
Lender’s prior wnt'en consent, Lender may, 8 Jgpire immedinte payment in full of all sums secured by this
Security instrument. However, thidopASITIY] 1.2 2 oot@ By Londer if exercise is prohibite! by federal luw aa of the date
cf thiy Security snatrument, A

If Lender exercises this optior; Lebder :\nﬂ give Borrowar otico of accelerution. The notice shall provide a period of not
less thwa 30 days from the date the nolice i dolivered or maileg) within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fafla-swrpuy-these witthi 5¥70f (o the expiration of this period, Lender may invoke any remedies
permitted by thiu Security Instrument withaut further ootice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower moels certain cooditiocns, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior tc the easlior of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays
L.onder all sums which thea would be due under this Security Instrument and the Note as if no accelerstion had vecurred; (b)
cures any dofault of any other covenants or agreomenta; (c) pays all expenses incurred in enforcing this Seaurity Instrument,
inciuding, but nol-iimited to, reasonable attomeys' foes; and (d) takes such action as Leader may reasonably reuire 1o assure
that the lien of inus-Gecurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instramza! shall continue unchanged. Upon reinstatement by Bormower, this Securily Instrument and the
obligations secured heico; chatl requin fully effective as if no acceicration had occurred. However, this right to reinstate shall
not apply in the case of acielarstion under paragraph 17,

19. Sale of Note; Chuvge <f Louan Servicer. The Note or a partial intorest in the Noto (together with this Security
[nstrument) may be sold one or ino.¢ times without prior notice to Bosrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects mesthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unielated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the audres= to which paymonts should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall 12! zause or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrow:r sh=ll not do, nor allow anyone else lo do, anything affecling the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, use, or
storage on the Property of smull quantities of Hazardous Subsap:ss that are generully recognized t3 be appropriate to normal
residential uses and to mainienance of ths Property.

Borrower shall promptly give Lender written notico of any inves’.gution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Subsiance or Bnvironmental Law
of which Borrower has actual knowledgs. If Borrower learns, or is notined by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Provertv is neceasary, Borrower shall promptly take
all necessary remedis| actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances define as toxic or hazardous substances by,
Environmental Law and the following substances: gasoline, kerosene, other flammab e or toxic petrolsurn products, toxic ;
posticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, :a. radioactive materials. As used'in e "'
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that (‘ 3
relate to health, safety or environmental protection.

NQN-UNIFORM COVENANTS. Borrower and Lender further covenant and agres s follows:

21. Acceleration; Remedies. Lender shall give notice {o Borrower pnor 1o acceleration foilow ng Rorrower’s hreach ¢
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unjess &
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default ix not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, incuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrun.enl
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exomption in the Property, boim S014 D190
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