UNOFFICIl AL L.Q R X

SHARON R. RAKER

8705 W ISTR STREET '~ " ' " "
. HICRORY BILLS, IL 60437 . :

THIS MORTGAGE is made this . . 23 dayof ...... JURE e RPN
19.92. , between the Mortgogor, . . . CHARLES  E.. RAGANS AMD. JEMMIE .RAGAME,. HIS WIFE............ .
............................. (herein “'Borrower' ), and the Mortgagee, . . . . ... oo vu v arrar et
. GOMMERCIAL GREDTY THDARS. IBCG............ e , & corporation organized and
existing under thelawsof . ., DELAWARE. . ..... .. e eaee e ae e e el ee i ey
whose addressis . . .. 8705 ¥, 95TH STREEY,. X BILLS,. IL 60457........ et

T E R R e e vt <. herein "Lender”)

. WHEREAS. Borrower is indebted 1o Lender in the principal sumof U.S. 5 ... .. 12690.89 . .. ... ...,

- which indebtedne’s it evidenced by Borrower's note dated . ... 642%92............ and extensions and rencwals
thereof (herein “Note), providing for monthly instaliments of principal and interest, with the bajance of indebtedness,
if not sooner paid, dueand payableon . ... .. Z{06/97........ T :

‘To SECURE 10 Lensor *ne repayment of the indebledness evidenced by the Note, wilh interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; 1
its nd agreements of Borrower herein contained, Borrower does hercby morigage. grapl

the performance of the covenur
and convey to Lender the foltowiag described property located in the Countyof ...... COOK - . - nainaee State >
Iilinois: o]
V’
I
[

o~ LOT 34 IN BLOCK 14 IN MILLS AMF SON'S NORTH AVENUE AND CENTRAL AVENUE SUBDIVISION [ 3
— IN THE SOUTHWEST } OF SECTION 33, TOWNSHIP 40 WORTH, RARGE 13, EAST OF THE THIED

% PRINCIPAL MERIDIAN, IN¥ COOK COUNTY, ILLINOIS"

N

PERMAMERT INDEX WO: (3~33--322-005

. DEPT-01 RECORDING $27.50
4w« T#6666 TRAN 3129 07/01/92 15:03300
.80594 % M-P2-4BALIIS

s COOK COUNTY RECORDER

9zABY
which has the address of .. . .. 1645 W LOTUS CHICAGD ... e e e e .
5treen) Cty}
Hinois . 80639 ... .. (herein *Property Address™); ‘
12w Code]

TOGEFHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregaing. together with said property tor the leasehald estate if this Mortgoge is on a leasehold) are
hereiralter referred to as the ""Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right ro martgage.
grant and convey the Property, and that the Praperty is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warranis and wifl defend generaliy the title to the Property against all claims and demnnds.\g(o
@

subject 1o encumnbrances of record. <)

l !
‘ JLLINDIS ~SECOND MORTGAGE — 1/00-- FNMA/FHLME UNIFORM IMSTRUMENT . ;’ /
orfy 3814

CUC 3524 D Prinned in USA 888
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10. Borrowor Nut Reloned (JFi sk g By Ivpe, Exp€ i or payment or modifica-
tion of amortization of the ws ‘.U {1353 H‘T@J‘AL&@@Q akorin interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall pot be required to commonce proceedings against such successor or refuse to extend lime for
payment or otherwise modify amortization vl the sums secured by this Mortgage by renson of any demand made by the
original Borrower and Borrower's successors In interest. Any furbearance by Lender in exercising any right or remedy
hereunder, or vtherwise afforded by applicable law, shal!l not be a waiver of or preciude the vrercise of any such right or
remedy.

11. Successors and Assigna Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assign: of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property 1o Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without reieasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice, Excepr for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shall bo given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiit, azd (b) any notice to Lender shall be given by certified mail io Lender's address stated herein or to
such other address a: 1 ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeircd to have been given to Borrower or Lender when given in the manner designated herein,

1}). Governing Law, Soverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Froporty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event i%¢ " any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect other p-ovizions of this Mortgage or the MNote which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”’, “expenses’’ and ‘'attorneys’ fzos”' include all sums to the extent not prohibited by applicable law or limited

herein, e
) 14. Borrowsr’s Copy. Borrower shalt k¢ Turnished a conformed copy of the Note und of this Mortgage at the time of
 exeqytion or after recordation hereof.

LS .5 Rehabilation Loam Agreement. Borr wer shail fulfiil ali of Borrower's obligations under any home rehabilita-
tion? improvemeng, repair, of ather loan agreems.it which Borrower enters into with Lender. Lender, at Lender's option,
may féquire Borrower to execute and deliver tu.lsader. in a form acceptable to Lender, an assignment of any
- righterelemrs ordefenses-which Borrower may have axe’az¢ parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Tranafer of the Property or n Beneficiatl Interest in Zory-ower. If all or any part of the Property or any interest

in it is sold or transterred (or if a beneficial interest in Bor ower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at )is option, require immediate payment in fuil of all
sums secured by this Mortgage. However, this option shall noi Ye exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

1f L.ender exercises this option, Lender shail give Borrower natize Of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mijli:d within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to-2ie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or detaand vn Borrower.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and cgr7¢c as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ug o~ Borrower's hreach of any cove-
naxt or agreetneni of Borrower in this Mortgage, inciuding the covenants to pay wnza Fae any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borvower as provided in pary rapa 12 heresof specifying: (1)
the breach: (2) the action required to cure such breach; (3) a date, not less titan 10 days from il e date the notice b matled
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach on < r bef~ve the date specified
in the notice may result in acceleration of the sums secured by this Mort)jags, foreclosure by jiidicl J proceeding, and
sale of the Property. The notice shal] further inform Borrower of the right 1o reinsiate afier acceles—iir.y »nd the right te
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower ‘to arceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the summs secured by this Mortgage to be immediately due and payable without further deie « and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all ~xpenses of
foreclosure, including. but not limited o, reasonable attorneys’ foes and costs of documentary evidencs, abstracts and
title reports. -

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration af the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any procesdings begun by Lender to enforce this Mon-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower coitained in this Mortgage: (c) Borrower pays alt reasonable
expenses incurred by Lender in enforcing the covenants and agreements ol Borrower cnntained in this Mortgage, and in
cnforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and ef¥ect as if no acceleration had occurred.

19. Assighment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to paymeni of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shali be liable to
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