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MORTGAGE-~Secanty Instrument™} is given on ... oo s .
. The morigago- 1s . Chrlst Ekonomou and Sendra C. Ekonomou, his wife
(""Borrower™). This Secunty Instrument is given (o
....%ational Bank ... uhkh 139 anized and cnstmg
under the laws of . . and whose ;ddr:“ 18 in Street,
Leoont, Illinois

Borrower owes Lender the prmcrpal surinf ...
===~ . DeAlars (LS $ 100 000.00 .. ). This debi 15 evidenced by Borrower's notc
dated Se tember 1988 ("Note™1. which provides for monthly poyments. with the full debt. sf not
Septemper 1, 1993 . This Security Instrumen

pard earlier. due and pa\abi‘ on
adenced by the Note, aith interest. and all rencwals. extensions and

secures to Lender: (2} the repavment of the devte
mod:fications of the Note: (b the payvment of all otherspins, with interest, advanced under paragraph 7 10 protect the secunty

of this Security Instrument: and tc) the performance of Forrower’s covenants and agreements ursder this Security Instrument
and the Note For this purpase. Berrower does herehy morgage. grant and convey to Leader the follewing described prop-
erty located in ..................... Cook Coumy. Minois:

Lot 48 in Orland Colf View Unit 12, Phase 1 Gubdivision /
of part of inhe West 1/2 of the Southwest 1/47cr, Section 13, \

Township 36 North, Range 12 East of the Third Trincipal
Meridian, in Cook County, Illinois.

Permanent Index No. 27-13-300-005

Orland Park

{Z3p Coe}

L9929 s

TOGETHER WITH al! the improvements now or hereafler erected on the property. «nd all casements, appurntenances,
amd fixiures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Secunity

Instrument. Al of the forcgoing is referred to in this Security Invirument as the ~"Property ™
BORROWER COVENANTS that Borraower is law fully seised of the estate herehy conveyed and has the nght o mortgage,

grant and convey the Property and that the Propeny is unencumbered. cxcept for encumbraices of record. Borrower warmants
and will defend generally the title to the Property against all ciains and demands. subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform ceveaants for natienal use and non-uniform covenams with limited
varrations by jurisdiction to constitute 2 uniform security instrument coveriag real property.

ILLINDIS— singse Famuy—Fasaie MasiFraddie lac UIMFORM SNSTRUMENT Fom MW W99 (ope / of 6 pages
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All insucance policies and rencewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender
sha | have the nght to held tne policies and rerewals. If Lender requires. Borrower shall promptiy give to Lender all receipts
of paid premums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance camer and
Lender Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. :nsurance proceeds shall be applied to restoration or reparr
of the Property damaged, if the restoration or repair 1s cconomically feasible and Lender’s securny is mt lessened. If the
restoralion of fepair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
apphied (o the sums secured by this Secunty Instrumest. whether o no then due. with any excess paid ic Borrower, If Borrower
abandons the Property. or does niot answer within 30 davs a notice from Lender that the insurance carrier has offered to
sertle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day j~..od will begin when the notice
Is given
L'nless Lender end Berrower otherwise agree 1in wriing, aay application of proceeds 1o princinal shall not extend
or pustpunc the Jue dat of the menthly payments referred (o in paragraphs ! and 2 or change the amount of the payments.
If under paragraph-2® the Propeny is acquired by Lender. Borrower's right to any insurance palicies and proceeds resulting
from damage to the Prapenty pnor to the acquisiuon shall pass to Lender to the extent of the sums secured by this Security
Instrument imrediately’ reor to the acquisition.

6. Occupancy! P e<etvation, Maintensnce and Protection of the Property: Bosrower’s Loan Application:
Leasehalds. Borrower shall'ancupy. establish, and use the Property as Bormower’s pnncipal residence within sixty days
after the execuiion of this Securyy Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one vear after the dat-of ovcupancy, unless Lender otherwise agrees in wnuing, wiich consent shali not be
unreasonably withheld. or unless exierdanng circumstances cust which are heyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property;alisw the Property to deteriorate, of commi; waste on the Property. Borrawer shall
be in default if ans farfetture action or proceramng. whether avil or ¢niminal, 1s begun that in Lender’s good faith judgment
could resultan forfeiture of the Property or oflaraise matznaliy impair the hen created by this Security Instrument ar Lender’s
secunty mnterest. Borrower may cure such a defay.t and remstate. as provided in paragraph (8. by causing the action or
proceading to be dismissed with 2 rubing that. 12 Lénd2r’s good faith determination, preciodes forfesture of the Borrower’s
inierest 1n the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
snterest. Borrower shall also be in defzult 1f Borrower, during the Joan application process. gave materially false or inaccurate
information or statementy 1o Lender for failed 10 provide Lenderwith any matenal information) in connection with the loan
evidenced by the Noie. including. but aot imited 1o, represeniations concerning Borrower’s occupancy of the Property as
a principal residence. if this Secuny Instrument s on a leaschold. Goftower shall comply wath all the proviaons of the lease.
If Borrower acquires fee ttle 1o the Property. the leasehotd and the f22 title shall not merge undess Lender agrees io the
merger in wriling.

7. Protection of Lender's Rights in the Preperts 1§ Borrower fatleto perform the covenanis and agreements
contained in this Secunty Instrument. or there 1s & legal proveeding that may sige ificaatly affect Lender’s rights in the Propenty
tsuch as a proceeding 1n bankrupizy, probate. for condermnation or forfeiture of 10 cnfarce laws or regulations). then Leader
mav do and pay for whatever is necessary to protect the value of the Property and Lendor’s rights in the Property. Lender’s
actions may inciude paying any sums secured by a lien which has priority over this Securiy Instrument, zppeanng in court,
paving reasonable attorneys’ fees and entening on the Propzrty to make repairs. Although Lender may take action under
this paragraph 7, Lender duoes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 hall become additional debt of Bairower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of pavinent, these amouniz-sbisl bear interest from
the dazz of dishursemeni af the Note rate and shall be pavable, with interest, upon notice from Lender to/'drrower requesting
pavment.
8. Mortgage insurance. If Lender required morigage msurance &s a condition of making the loar sevured by this
Secunity Instrument. Borrower shall pay the premiums required to mantain the mortgage insurance in cifect. If. for any
reason. the mortgage nsurance coverage 1equired by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums
required o obtain coverage subsiartially equivalent to the mertgage insurance previously in effect, at a cost substantially
cguivalent to the cost to Borrower of the mortgage insurane previousis in #ffect. from an alternate mongage insurer approved
by Lender 11 substantially equivalent mortgage tnsurance coverage is not availabie. Borrower shali pay to Lender each month
a sum equal to onc-twelfth of the vearly mongage nsurance premium being paid by Bortower wien the ipsiiince coverage
lapsed or ceased 10 be in eftect. Lander will accept. use and retain these payments as 2 loss reserve in tieu of mortgag:
:nsurance. Loss reserve payments may no longer be required. at the option of Lender. if motigage insurance coverage {in
the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becomes avaiizbie
and 1s obtained. Borrower shall pay the premiums required 10 maisiain mengage insurance in effect, of to provide 2 Joss
seserve, until the requirement for mortgage insurance ends in accordance with any wniten agreement between Borrower
and Lender or applicable law.
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person) without Lender’s prior wnitten consent, Leader may. al its opion. require immediate payment in full of al) sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise s prohibited by federal
law as of the date of this Secunty [astrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration The notice shall provide 2 period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
by this Secunty Instrumeni. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke
any remedies permitted by this Security [nstrument witheut further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Borrower meets cenan conditiens, Borrower shall have the nght to have
enlorcement of this Secunit Instrument discontinued al any time pricr to the cathier of (a) £ days (or such other penad
& applicable law may speci’y for reinstatemeati before sale of the Property pursuant 1o any power of sale contained in thas
Secuiity fastrument; of {b) entry of 2 judgment enforeing this Secunty instrument. Those conditions arc that Borrower
(a) pays Lender all sums which then wouid be dve under this Security Enstrument and the Note &s 1f no acceleration had
occurred; (b cures any default of any other covenanis or agreements. (o pays 2] expenses incusted 1n enforcing this Secarits
Instrument, includiiig. but rot himited 10, reasonable attornevs’ fees; and (d; takes such action as Lender may reasonably
require to assure that 2o hien of this Secerity instrument. Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by thes Sosurity Instrumeat shall continee unchanged. Upon reinstaternent by Borrower. this Secunty In-
strument and the obligiticussocured hereby shall remain dulls effective as if no acceleration had occurred. However, this
night 1o reinstate shall not appiz-in the case of acceleranion under paragraph 17.

19. Sale of Note; Chanze of Loan Servicer. The Note or a partia) imerest in the Note (together with this Security
Instrument) mav be sold onc or.mare mes without prior wbice 1o Borrower. A sale may result in & change in the entity
¢known as the "Loan Senvicer™”) that/coilects monthly pavments due under the Note and this Secvnity Instrument. There
also may be one or more changes of the/Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wili be giver wntten norice of the change i accordance with paragraph 14 above and applicable law.
The notice will state the name and address oithe-new Loan Servicer and the address to which payments should be made.
The notice will also comain any other information roquired by applicabic jaw.

20. Hazardous Substances. Borrower shall not cause or permst the presence, use, disposal, siorage. or rclease
of any Hazardous Substances on or in the Propeny. Botrower shall not do. nor ailow anyone ¢eise ‘o do, amything aifecung
the Property that 1s in vielation of any Environmental Lav. The preceding two seatences shall not apply to the presence.
use, or storage on the Property of simall yuantties of Hazardous Jubstarices that are generally recognized o be appropriate
to normal residential uses and to mamntenance of the Propeny:

Borrower shall prompily give Lender wittien notice of any ravcstigation. clam, demand. lawsit or other action by
any governmental or regulatory agency of privale party imolving e Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower-icamms, or is notificd by any governmeatal or
regulatory authority. that any removal or other remed:ation of any Hazardous Supsiance affecting the Property ts necessary.,
Borrower shall promptiy take all necessary remedial actions 1n accordance with Edavironmental Law.

As used 1n this paragraph 20, "Hazardous Substarces™ are those substances Celined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosenc. other flamniatic 24 1oxc petroleum products, toxic
pesticides and herbicides. volatile solvents, matenals containing asbestos or formaldely e, -and radioactive maiznals. As
used 1n this paragraph 20, **Environmental Law ™" means tederal laws and laws of the junsdiction where the Propenty 1s jocated
that selate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre: as folow:.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration’ (elwwing Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior t¢ acceleration varla, paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action requi: =g to cure the
default; (c} a date, not less than 30 days from the date the natice is given (o Borrower, hy which the default mus
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in 52 foreclosure pro-
ceeding the non-existence of a defanlt or any other defense of Borrower to accelerstion and loreclosure, 1f the defauli
is not cured on or before the dzte specified in the notice, Lender at its oplion may reguirz immediate payment in full
of all sums secured by this Security Instrument without further demand and may forecluse this Security Instrument
by judicial proceeding. Lender shall be entitled to collect 2il expenses incurred in pursuing the remedies provided in
this paragrapb 21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securad by this Secunity Insirument. Lender shall relcase this Secursty
Instrument without charge 0 Borrower. Borrower shall pay any recordation cosls,

23. Waiver of Homestead. Borrower waives all right of homestead exempuion in the Propert;.

Form M. WM pope 5 of 6 pegesy
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