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MORTGAGE

THIS MORTGAG’: IS DATED JUNE 19, 1992, between Armida Cruz, as Trustee under Trust Agreement dsted
March 7, 199C, i'rown as the Armida Cruz Trust, whose address is 45 Astoria Way, Park Ridge, A 60068
(referred to Delow aa “Grantor™); and CAK BROOK BANK, whose address is 1400 WEST 16TH STREET, OAK

BROOK, IL. 50521 { ef:rred o below as “Lender™). i

GRANT OF MORTGAGE. Fur vugbie considerstion, Grantor mortgsges, warrenls, and conveys 1o Lender al of Grantor’s right, biie, anc inlergs!
n and 10 the ‘odcwing cescribed "« | property, togather with af @astng o¢ suosequently ereclad or affed buldings, imprevemants and kxtures; al
sasemanis, rignts of way, and asourtsoances: al waler, walar Sghts, wialarcoursas and ddch nghts (iInduang siock in uilkbes with dich or ITigatbon
nghts); and al other n royalties, are orofity relatng Lo the real property. inch wHhowt bretaton al minerals. of, gas, Qeotharmal and simdar
matiers, iocated in Cook Caunty, a?'tate of ll??now (the ?Real Propertv™):
UNIT T-45 IN BOARDWAL’: OF PARK RIDGE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCR\PSTy REAL ESTATE: PART OF THE SOQOUTHWEST Y4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 2 EAST OF TriE THIRD PRINCIPAL MERIDIAN AND PART OF LOTS 1
TO 4 IN ANN MURPHY'S ESTATE DIVISION OF LAND IN SECTICN 27 AND 28 AFORESAID, IN COOK
COUNTY, ILLINOIS, WHICH SURYSY IS ATTACHED AS EXHIBIT °C” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS LOCUMENT 24558782 AMENDED FROM TIME TO TIME TOGETHER
WITH THEIR UNDIVIDED PERCENTACE (M THE COMMON ELEMENTS .
The Real Property or s address is commonly known as 45 Asloria Way, Park Ridge, IL 60068. The Rea! Property
tax WJenSfcation number & 08-27-506—154-1071.
Grantor presentty assigns fo Lender all ol Granior's nght, bie, arnd nteres! :n and 1o all isases of the Property and al Renis Som the Propesty. in
addrtion, Grantor grants 1o Lender & Undtorm Commercal Code securty in'eresi in the Personal Property and Rands.
DEFINITIONS. The foliowing words shall have the lolcming meanings whon Jsert in thas Morigage. Terms not otherwice defned n ihis Marigage shis
hgva tha meanings alinbuled to such lerms in the Undarm Commercal Coth B oafarences 10 dolar amcunts shal masn amounts in awiul money of
the United Stales of America.
Borrower. The word Borower™ maans Charles Cruz, Armeda Cruz ana Armvaa Cruz, as Trustee undar Trust Agroamen! dalsd Macch 7, 1590,
knowr: 83 the Areca Cruz Trust «
Geantor. The word "Granior mearss ady and as persons and #nrbas axecudng Ny MO 10aJ9, INCruthng wdhout hmilabon all Gramors rareg
above. The Grenlor 5 the morigagor under thes Mortgage. Any Grantor who sigmd thes M ongage, bul does nol sign U Nole. & sgnng s
Morigage only to grant and convey tha! Grantor's interast n the Raal Propecty and 10 prant s securtly inlerest m Granior’s wdersst in the Rents and
Farsonal Proparty to Lender and 13 nol parsonaly iabla under the Nota except as otherwne 1o Adad by contract or law. o,
Guarantor, The word Guaranior™ means and includes without kmitabon, sach and al of The CLAZOIOMS, SUetes, and SCCOMMOTASON parties in ™ 7,
connaciion with Ihe {ndebledress. t.
lmprovemenis. mwad1wm'mwmmsmnmmumﬂnuwmw.ms.mﬁ
sthructures, Mobie homes aftxed on the Real Property, taciities, addibons and othar consIucton on tle aal Property.
Indebisdness. Tha word “indebladness” maans al princpal and intaras! payable under the Nole and ary &nounts expended of advanced by
Lender o discharge obligations of Granior of expenses incurted by Landes o enforce obigabons of Grator | nder et Mongage, together wih
inlergs! on 3UCh aMounts &S pronided in this MoNgage.
Lander. The word Lende” medns OAK BROOK BANK, i sucoassors and assigns. The Lender is the morigage. v «der this Madgege.
Morigage. The word Morigage” mesns thes Morigage betasan Graniar and Lender, and :nciudes without Lmilaso s sl assgnments and security
nlergst provisions relabng 10 Uhe Personal Property and Rents.
Nole. The word “Nols™ means Ihe Dromissory nots of credd agreemeni dated June 19, 1992, in the originat crincips! amount of
$180,000.00 rom Borrower 1o Lencer, logether with a2 rengwaks of, extersions of, modficatons of. refrancings of. consolidations of. and
substiutions tor tha promissory nota o agreemenl The interes! rale on the Ncie 55 a variable inorss! rale Based Upon an Index. The rdex
currsstly s §.500% per annum. The interost rate to be appbed 0 he unpaid principal balance of this Morigage sha® De al a rale equsd 10 the
incax, subiect however 1o the fodcwing mawmum rele, resuhng in an nitial rate of £ S00% par annum. NOTICE: Under no crcumslances shat
the intarast rata on this Morigage be more than (except for any highor default rale shorwn Lalow) the lessar of 9.900% par &M or the MM X
rate alowed by appicabls law. The maturify dafe of this Morigage s June 19, 1993 NOTICE 70 GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.
Parsonal Property. The words “Parsconai Property” mean al equepmeani, Fxlures. and olher aricies of personel property NOw Or hereailer owned
tyy Grandor, and nNow of harsafer aitached or aftipd to the Real Property; togelner with all actesons. parls. And addhors 10, all repiscements ol.
w-mu.awummmwwmuwmema-mmmmmummmmu

premaums) from any saie of ather dSposition of the Property.
Property. The word "Property” meenc cobecirvely the Reqi Property and the Parsoral Property.
feel Property. The words Tael Property” maan the property. wierasts and nghts Stcnbed abuve :n 1ne “Granl of Morgags™ seckon.

fsisted Documenis. The words “Reislad Documeni™ mean and include without kmstation a¥ promissory noles. crad®t apreemsals, foan
secunty Sgreaments, morigages, deesds of Fust, and al oiher nstrumants, agresments and documents, whether now or

agresmends. guarinies, .
hersafier sxitting, sxscuted n connNECion ¥ath the indebisdness.
Renis. The word TFenis” means o presect Snd IUAKS rerss, rfOVaNUAS, INCOM, SSL. royalhas, profits, and oiher benests derived from the

O RIeT0f

rAALRAL

TI"-IS MORTGAGE, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL QGLIGATIONS OF GRANTOR UNDER THIS
MORTCGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GHAKTOR'S WAIVERS. Grmorwa.wuuriol'dsnrdelers-sm\gbyraasond:ny'omuﬁcn'a'am-daﬁcimoflt-j.orusyo&mhww
mmﬂmkmbmnnymwaw.hdudng:muwwaomemmlundusmmaodlol&mfu
delcwncy S

.Mcnw-MWsWUMwammmMabymdamdsu .
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior wamards that {a! this Morigage i sxeculed al Boarowar's requast and nct &l the
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stalement on e evidencing Lender’s sacumty inlersst in the Rents and the Personsf Property. Grinlor wil pay, 4 permuied bry applcable kw, any
reasonaie termination lec as determined by Lender fom tme 1o bme.
DEFALLT. Each of the follovdng, st the oplion of Lender, shal constiuie an evenl of delaut (Event of Deta sl under ttxs Morigege:

Oetautt on indebledness. Faiure of Borower 1o meke any paymenrt when due on the Indoblodness.
Da*sull on Othar Payments. Fadure of Grantor wittun the tma required by thes Morigage 1o mske any payment for laxes or insurance, or any
olher payment necessary 1o prevent ling of or L0 silect discharge of any Man.
cmowt. Falure 1o comply with any other term, obligaion, covenant or condition contamad in this Marigege, the Nole or in any of the
Raeigled Documents.

BSreaches. Anv warant’, represeniation or statement made or furnished ‘o Lender by or on bahait of Grantor or Botruwer under this Morigege.
e Ncie or e Refaied Documents is, or alf the time made or funished was, taige In any maleral respect.
tnsotvency. The insaka:ncy of Grantor or Borroaer, appoiniment ol 8 receiver ix goy part of Granior or Borrower's property, sny assigrwnent for
he beneit of crecdors, 19 commencemant of sny proceeding under any bankrupicy o insclvency iws by or against Granior or Borrower, or he
disscliubion or lerminatio T of Grantor or Borrower's exislence as a gang business (f Grantor or Borrower s A business). Excepl to the axient
prohibied by federal law or Jnois lsw, the death of Grantor or Borrower (. Granior or Bomower s an indnvdual) aiso shal consdtute an Event of
DelauR under thes Morigage.
Forectomme, etc. Commpncement of lorsciosire, whether by judkasl procesding. sell—-help, epossesson o ary other Mmethod, by any cedior of
Grantor spainat sny of e Property. However, trus subsackon shal not apply in the evert ol & gocd faith dispule by Granior a3 (o the validlly or
ressonsbiensss. Of the cleim which is the basis of the foreciosure. prowded that Grantor gives Lender writen nobce of such cleim and fumishes
resarves or & surely bond for the clasm satistaciony o Lender.
Breech of Olher \greement. Any breach by Grantor or Borrower under the Jerms of any olther agreement botween Granior o Bomowe end
Landar that s 7.t re medad withen any grace penod provided tharea, inctuding without imitabon any aQresment CONCaMINg &y indebiednes: or
other obégaticn ol Urantor or Borrowar to Lender, whether aassng now or igler.
Events Alfecling Gu iz viior. Aay of the preceding events ocours with raespect 19 sy Guasantor of any of the Indebledness or such Guaranior
das of DacoMmas Ny e Al
insscurity. Lander ree . w olv deems itzell tacwrs.

RIGHTS AND REMEDIES ON DO7/IAT. Upon the occuTencs of any Evert ol Defau: «nd at arry Sme thersafter, Lender, it fis oplon. may exarcise

any one or more of the tollowing g2 4l remediss. Ly adddon to ny Other ngihils Of rermMedies ErOVGed Oy w:
Accelersie Indebiedness. end .« ' nal have tho right at its opSon without nolice to Borrower 16 Zeclare the entire 1adebledness immediaiely due
and payable, including any prepayn 2:« penalty which Borrower would be requirsd (o pay.
UCC Remedies. With respect 10 &l or 7.1y part of Ing Persiral Proporty, Lender shal have al 1he ngh's and remeSes of a secwred party under
the Uniform Comwmercis! Code.
Collect Rents. Lander shat hava the ngal, w'out nobce 10 Grankr or Borower, 10 WBk# PCSSesson OF the Property and colect the Hants,
NCOANG amcyunts Has! Cus And UNPRXD., aNd A Dl L8 Nt Droceeds, over and above Lender's Costs. agains! the indebledness. in hrtherance of
this nghl, Lencer May requirg any ienant or othw usar of the Property 10 make paymwols of rent or Lse lees direclly 1o Lender. if the Ranis we
colacted by Lender, then Grantor vravocably dessg ates Lender as Granior's allorney—n—act 1o andorse instruments recanad i payment therao!
in the name of Granior and o negotale the sama a2 7 20c! the procesds. Payments by ienants or other users 10 Lander in response (o Landar's
demand shal sabsty the obbgatons for which the CayY W0 4 Lure Mace, whather o not any proper grounds for 1he demand easied. Lender mey
axarcise s righis under thes subparsgraph ssther in person ~ - agent. or hrough & recener.
Morigagee in Possession. lerder shal have the nghl (o ce c'aced as morigagee in possession Or 10 have A recsiver appoinied 1o tars
possession of al or any part of the Propeny, mwmlormacandummp'rm 1o operale 1he Prooerty Dtecading foreciosura or
$8:0, and 10 colect the Rents irom the Property and apoly the Lroceads, over and above the cost of the recevership, sgsinst the Indeblaciness.
The mcrigages n pe M1 OF TECEIVES IMAY Serve wihowt bond ¢ pé mitled by law. Lendar's nght 10 the appomiment of & recaiver shall st
Mamwmlmannmwu-mw'&numm Empioyment by Lander shal not dsgualfy
2 PErson oM Serving &3 & rechiver. .
Juicial Foreciosurg. Lender may oolan a judicial decree koreciosing Graior's mieresl m all or any part of the Proparty.
Doficiency Judgmanl. If permeting by apohcedie iaw. Lender may olam & (wdpmant for any SeRCWNCY remaming i tre mmm
Lender afler 8ppicabon of all amounts recened kom the sxercse of he NgRis oo »ued i s Sechon.
Other Remadiss. Lencer shal have sl other nghts and remeces provicad w ths Mor .gagy of the INole or avadabile sl taw or in aquity. g,f

Sale of the Property. To tha axtsnt permitited Dy applicable aw, Grantor or Borrower “ereby wiive sny and sl right 1o have the property -
marshalled. !n grcising s righis and remedes, Londer shall oe free to sell all or Bny Pl o e Propedty logathar of sepesaiely, it One Sal or Dy =
separate sales. Lender shall be enfed 1o bid at any ¢ ubkc =ale on af or any porion of the Pro ety i

Notics of Sale. Lander shal orve Grantor reascnable nobca of the tme and place of any putec rale of the Personal Property or of the bme aflec
which any pitvale ssie or other inlended dispottion ¢f the Personal Property 15 16 be made. %w&bmwwmwum

fon {10} days betors the Sme of the sale or disposibon i
Waiver; Election of Remedies. Auwbyurypu‘\‘fdauw-dnwmﬂmmammm.muam&
party’s rights otrerwise 10 demand sincl complance with thal provison or 2ny other prowson. EXcton by cender o pursue
oxciuce pursu of arry othar remedty, pnd an election 1o make arpendturas or lake acton 10 perform an (bilgy 801 of Granior or Boarmower ¢
thes Morigage afer fadure of Granior or Bormower 1o perform shal nol atiec! Lenders nght 10 Coclare & 00w an L Y oWCise its remedes unNAa
Morigage.
Atornays’ Fees: Expanses. i Lender institines any sunt or achon 1o entorte any of the 1arms of thes Morigage, Linv.er thal be snted 1o
SUCk S 83 the £OWt My ALUCQe reasonable 33 Alurneys’ fees Al tnal and o0 any acpeal. Whither or nol By c2ut aclion I8 brvolved,
reasormabtrie expenses incured by Lmﬂn!mw\odsopvnonN-Wa!ammhrtfnpfohcwnolhﬂnﬁuhmwa
s rights shal bacome 2 part of the Indebledress payable on domand and shal bear nieres! ¥om the daie of EDendds9 UNE reped Al the Note
rale Expenses covared by this parsgraph include, without srmtaton. however subject 10 any mts under appicable lgw, Lander's sBomeys” loes
and logs! expeces whether or not there is a lawsul?, including aficrneys’ fees for banknupicy proceedings (including efforts to modily or vecate
any aulomabc siay or iNjuNCSON). appedls and rry anticioalad posi—judgment collecion senices, the cost of searcteng racords. cbilaining the
reports (ncluding loraciosure reports), surveyors’ reports. and appramsal tees. and ttie inswrance, 16 the axient parmitied by appicsbie aw.
Borrower also will pay any court costy, i addibon 10 Al olhvie sums prowaed by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nobce under this MordGage, wciucing withou! Emetsbon any noSca of delauft and any noboe of
saie o Grantor, shal ba in wrilnhg and shai be effective when actualy defvered or.  mafed. shal be oaemed affecthve when deposied in the Lirdlad
States mail firs! class, regisiarad mal, postage preca:d. deected 10 tha aSdressas shcwn naar the beginming of this VMongage. Ary party may chanpe
s adaress for NOICes uNJer this Morigegs by giving formal writter: nolca 1o the other parbes. specihying thi! the purpose of the nolice is 10 change Te
party’s address. ARl copies of notices of foreciosura fom the holder of ary ben whick has pnonty over this Monigage shat be sent 10 Lender's address,
as shown neer he beginning of Ires MoriGage. For notice purposes, Grantor agrees 1o keer Lender indormed at al Smes of Grantor's current sddems.
ASSOCIATION OF UNIT OWNERS. The folowarg pDrovisions apply f Lhe Sea Propearty nas bean $ubimaiad 10 unil ownership isw of sisnder \aw for the
eslabishment of CONGOMINMIMS Of COOPeratve awnantiep of the Rea Property:
Power of Allorney. Grlmgvhmnwmbbpowwdaﬂumy!owbmnbmmwmhlmymmh
associaton of urit owners. Lender shat have the right 10 exercisa this power of atiorney only afisr default by Grantor, howewer, Lender mizy
decing to exircies this pOww s # soes &
o ence. mmnmmnnybewnymmmdummmw&amm,wwwam
insurance may be pexd to the associaion of uril owners for the purpose of repanng or reconsirucing the Property. N not 50 used by e
SSEOCANON, SUCH Proceeds shal be paid Lo Lender.
Detault. Fedure of Gramior 10 perform arny of the obbgatorns imgosed on Grartor by e ceclaralon submilling the Rosl Froperly o urt
ownership, by the bylews of the associaton of unit owners, or by any ndes or reguiaticns thereundar. shal be an gvert of delsut under Tus
Morigage. U Grarcor's wnigest in the Raal Froperty 15 3 wasahoid nlorgs! and such propedty has baen submitied 10 Lnd owrershp, any iakue of
Geantor o perform any of the cbigabors imposed on Grantior by the isase of the Raal Property ¥om s owner, any dedgut under sucht lsese which
might resull in Wrmination of the ease ks € pertans 10 the Raal Property, or any tadure of Grardor as & member of an associaion of unt owners 1o
* take afvy reasonable action within Grarior's power 1o prirvent a delaull pnder such leasa Dy the associalon of unk owners Or by Ay member of
the associalion shel be an Event of Detaull uncar this Morigage.
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MISCELL ANEOUS PROVISIONS. The following mMesceliansous provicions are & part of this Morigage:
Amendments. This Morigage, topsther »th any Relaied Documants, constituies the anbre underslanding and sgreement of tha partes &3 b e
maners set lorth in this Moiigage. No alleration of or amencment 10 thes Morigage shal be effectve uniess given w1 wrsling and signed by the
parly or pacses sought o be charged or bound by the alterabon or amendment.

Appsicable Lsw. This Morigage has been dedlvered 10 Lender and accepied by Landes in the Siale of llincis. This Morigage shafl be
governed Dy and consirusd in accordance with the lsws of the Siale of (Hnocis.

Caption Caption headings in this Morigage are for Comemenca Durposes only and ase Nl 10 be used 10 iMerprst o deing the
prinisions of thes 8

Macger. Thers shal be no marger of the inlerast or astale created by this Morigage with any other imerest o asialy n the Property at any Sme

heid by or for the baned! of Laniar in ary capacily, withot! the wrttan consent of Lender.

Muitiple Pastigs. AS obligatons of Granior and Borfower under this Marigage shall be joint and severs!, and sl relerences io Granlor shal mean

sach and svery Granior, snd al referances to Bomowar shai mean sach and every Borrower. This maans that sach of the persons signing below

is responsiie for all obigakions in this Mortgage.

Severabliity. if s coul of compalent jursdiclion finds any provision of this Mongage 10 be invasd or unenforcaebis as o any person or

orcumsiance, such Snding shas not rencer that provision imvalid of unaaforceadle as 1o any other parsons or crTumsiances. it fpasile, any such

offending provisicn shel be deamed 1o ba Mmoddied 0 be within the ks of anforceadikty or validly, however, if the oflendsng provision canndd be

30 moSted, i shak be stricken and al other provisions of this Mcrtgage in all other respects shal remain vakd and eniorceable.

Successors and Z.xsigns. Sutject 1o the kmrabons staled in s Morigage on ranster of Granior's intaresl, thes Morigage shal be binding upon

and inure 1o the cen ikt of the parties, their SLICessors and assigns. ! ownership of the Property Decomes vesied in & person other than Grantor,

Lender, without noors to Granlor, may deal with Graniors successors with redgrence 10 thes Morigage and the !ndebledness by way of

forbearance of exte 00 without releasing Grantor from the obbgabors of this Morigage o asbity under the indebladness.

Tienvg Is of the Essence  T:me i of the assence in 'he performance of this Morigage.

Walver ol Homestasc "_ter .pton. Grantor neraly releases and wanos all nghts and benalis of the homaesiead xempion laws of the Stale of
Wnos as 10 al Indeblednass e ured by this Mongage.

Walvers and Consents. Leide 3vid nol be deemed 1o have waved any nghts under thes Morigage (or under the Relaied Documents) uniess
such waiver is in wiing and sigrnvd hy Lander. No delay Or oruss:on on the parl of Lender in exercising any nght shall operats as a wahver of
such aght or any cihar fght. A war e by any party of & provision of trus Morigage shall nol constiuie & waivr Of Of preqEOR the party’s right
otharwise 10 damand stnct compl=:Ce with thal provision O anry othar provision. No pnor watver Dy Lender, nor any courss of deakng betweer:
Lender and Grantor or Borrower, shall comttuia & waiver of any of Lander's righis or any of Grantor of SBoTowar's obligations as 1o any future
ransactions. ‘Whenever consem by Lenc s ¢ required in ths Morigage. the grarmbng of such consent by Lender in any instance shell not
consutule coninuing Consant 10 SUDSEQUEN! ASLENCES WHere Such CoNSent 15 requaed.

GAANTOR ACKNOWLEDGES HAVING READ ALL " 'HE FROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Mortgage preparsd by: X e A . -

e

. » INDIVIDUAL ACKNOWLEDGMEZNT =y
STATE OF '~ AF 4 2 pta” ) E:‘. B
_ rv=

FrxAl - T

COUMTY OF (L ) -
On thes day befors me. the undersigned Notary Pubiic, personally appeared Armida Cruz, as Trusiee under 7 ust ic-sament datad March.J] 1990,
mnmmc:uzfmu.lomeknawn!obememwcesabeammdwhommﬁaw.',Maduwmrlqys:s

i M: . L4 actand ¥ » .
signed the Morigage as his or her iree and vciuntary da’/aNMMmewwm -
Given undar my hand and official seal this _ dasay of O L
S - ‘f- ,/‘_‘ _,’/
By LA 7] Gl K Pusiding st e e e
’ PR i ot E S A = -
Notary Public in end for the State of _ 7L ¢ 7z o> My commission expired S~ o SZAaL %
LASEFR PRO () ver. 3 158 fc) 1982 CFI Sankers Servict Browp, nc. ARNghts retervsd 16 -020E3 55 F118 P2 15 CRUZUNG © . " =o- v v = ° v ILLIROS
R A L 2/12:36
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THIS CONDOMINIUM RIDER is made this 19th day of Juna. 199Z, and s incomparaled inlo and thal be desmed 10 amend and
suppiemen! the Morigage, Deed of Trus! or Securty Daed (the “Securfty Instrument”) of the same dake ghen Dy 1he undersigned (The
Borrower™) 10 secure Borrower's Hole 1o CAX BROOK BANK (the Lender”; of the same cale and covervy) the Proparty described in the
Securty jnsinament and locatsd at:

45 Asloria Way, Park Ridge, 1linois 60053
The Property includes & unt ia, together with an undrvided mterast N the common slements of, & CONTOMIEUM PrONCT kNewn as:
Boardwaik of Park Ridge Condo Association
{the “Congominium Project”). 1I the owners associabon or other satty which acts for the Condgomanum Progect (the "Owners Associabon”)
hoids Ste Lo property for the benelit or use of ks members or sharehoidars, the Frooerty also includes Borower's interest in the Ownars
Associaon and tha uses, proceeds and benefits of Bocrower's interest

CONDOMINIUM COVENANTS. In addition 10 the covenants and sgreements made in the Security lnstrument, Borrowsr and Lender
kather covenant and agee as folows:

A Condominium Obligstions. Borrower shal perform al of Borrower's obbgatons under the Condominsum Project’s Consituent
Documents. The “ConsMuen! Socumants™ are the: (i) Declaraton or any other documant whsch creales the Condormemiuom Project: ()
by-laws. (W) code of reguiatons; and (iv) other aquivalient documerts. Borrowar shal prompfy pay. when oue, all Jues and 23sessments
impased pursuani to the Consttuent Documents.

B. HaIwd ’surance. Sc ong as the Owners Assccwbon mainiains, with a generally accepied inswrance camer, 8 “masher” o
Slankst” poiicy ¢ Ve Condomunium Proct wihach s satsfaciory 10 Lender and which Droviddes nSuranceg coveraQe in tha amounts, for the
penods, and sgainst s hazards Lender reguires, including fre and hazards included wahin ine larm “extended coverage.” then:

{i) /Leder waives the provision in Unvform Covenant 2 for the monihty payment 10 Lander of one—tweilth of Lhe yeerly
PramaLm instARMents 1o Falwd iIncurance on the Property. and

(1) Temiwes obligaton uncer Undorm Covanant 5 fo —aintain hazard insurance coverage on the Property is deemed
saksfie-t to the @xdont that th N 31 ared COVerage is provided by the Owners »Ssociation poscy.

Borrower sral give Lenca pir .ot nobice of any lapss in requirod hazard iNSUrance Coveragn.

n the event of & dGetibubon o B ard NSWANCe procsads 1n heu of restoraton or repair tolowing & 10ss 10 the Property, whethar io the
unit or 10 common slements, &y proceec: payabie 10 Borrower ars Rereby assigned and shal be paid (o Lender for apphcabton 1o the sums
securad by the Security Instrumant, with am ercass paid 10 Bomower.

C. Pubiic Lisbifity Insurance. Borroy o shall take such achons as may be reasonabla 10 insure that the Owners Assocabon mairians
a2 public kabdity insurance policy acceptable in frem, o mount, and extent of coverage to Lander.

D. Condsmnalion. The proceads of any vwarr.or clam for Jamages. CWact of CONSOQuUential, payablo 10 Borrower in CONNBCRon with
any condemnation or other laksng of all Or arry part (¥ '8 Property, whether of the und Or of the COMMON eements, OF Or Ary COMIYANCE N
Bou of condemnabon, sre hereby assigned and shall b( pe 470 Lender. S.wch proceeds shal be appked by Lender 10 the sums sscured by
the Secunty Instrument as provided in Ursdorm Covenant 17

E. Lender's Prior Consenl. Borrower shak not, excec! afie-..xhce 10 Lender and with Lender's poor wrilten consent, either paribon o
subdivide the Property or consent to:

{i) tha abandonment or \ermination of tha Conug arium Project. except lor abandonment or termington requared by law
in U case of substaniiai destrucion by fire or other casually Or in the 2dcs of a laking by condemnabdon or emenen] domain;

i) army amendment 1o any provision of the Consttuert Toruments d the provision s for the express benelit of Lander;

(i) lerminaton of professional management and assumyso’. o seif—management of the Owners Assccaton; or

{v} any achon which woukd have the eflect of rendering ha pr.bkc kabisty ins ance coverage masnianed by the Owrers

F. ARemedies. ! Borower does nol pay condominium dues and assessments whee due. then Lander may cay them. Any amaunils
disbursed by Lander under this paragraph F shall becoms acdhonal sedl of Borrower 22014 ed by the Secunly (navument. Unecs Borowsr
and Lander agres {0 other iarms of payment, these amounts shal bear inleras! from tha gy o dabursemant al the Note rate and shal be
payabis, with iniarest, upon notice kom Lender Ic Borrower requesting payment. L

O

A
\-5,

Mal

29e6Y

o

MULTISTATE CONDOMINIUM RIDER-Single Famdy—Fannde MaaFreddie Mac UNIFORM INSTRUMENT Formm 3140 W90
(pege 101 1 page}
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