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FHA MORTGAGE

STATE OF ILLINOIS

This Morntgage {"Secunty Insurament”™) 1s given on
The Morngagor 1s

450 ATACHE. HOFPMAN ESTATES, IL 90195

("Bommower™). This Secunty Insirumenl i given o

which is mrganized and existing under the laws ol MIUNESOTA . and whose
1ddeess @ 891 MARCUETTE AVENUE, MINNEAP IS5, MN 554132

{"Lendes™). Borrower owes Lender the principal sum of

2T HUNDR TELCYOAND n3/ice

1G4, 850.0¢ }
This debt 1s evidenced by Borrower's nole 2ated the same date as this/ Secunty Instrument ("Note”™), which provides for
monthly payments, with the fuli debt. of not paid carher, duc and rayable on Sy 18T L2022
This Security Instrumcsi secures 10 Lender: (a) the repayment of the debt svid~>iced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of ail eiher sums, witdfaierest, advanced under paragraph 6 w
proteci the security of this Security Instrument: and (c) the performancs of Borrover sGovenants and agreements under this
Sccunty Instrument and the Note. For this purpose, Borrower does herchy mortgag gt ark] comey 0 Lender the
fullowing descnibed propeny located in COOx County, lHinots: (... .

[ LI ]
vl 0y s O

which has the address of
[Cay )
THinods 50109 " Property Address™):
{7rp Code)

TOGETHER WITH alf the mmprovements now or hercafter erocted on the property, and all casements, rights,

appurtenances, reqts, royalioes, mineral, oil and gas nighis and profits, water rights and stock and all fixtures now or

hereafier a pant of the property. All replacements and additions shall also be covered by this Security Insyumeat. Al of the
foregeng 13 referred 1o in this Secunty Instrument as 8. "Propeny.”

BORROWER COVENANTS that Borrower is lawiully scized of the estav: hereby conveyed and has the right w
morigage, grant and convey the Property and that the Propenty 1s unencumbered, cxcept for encumbrances of record.
Borrowsr warrants and will defend generally the e 1 the Property against ail claims and demands, subject 10 any
cncumbrances of record.
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pavments, which are referred w in Paragraph 2. or change the amount of such payments. Any exicss procecds over an
amount required e pay all outsianding indebicdness under the Note and this Scourity Insuument shaii be naid 10 the enity
lcgally enutded thereto.
8. Fees.  Lender may collect fees and charges authorized by the Secrctary.
9. Grounds for Acceleration of Debt.
ta) Default. Lender may. cxcept as lumicd by cegulanons 1ssucd by the Secretary i the case of payment defaalts,
require immediale payment in jull of ail sumns secured by this Sccumy Instrumentaf:
(1) Borrower defaults by failing 1o pay in full any menthly paymeat requircit by this Socunity Insuumnent pnos to
or on the due date of the neat snenthly pavment, or
(1) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligatons contained in this
Sccunty Instument.
1B} Sale Without Credit Approval.  Lender <hali. of penmnstied by apphicable law and with the pricr approval of
the Savretary, require nnmediate payment in fall of all the sums secured by this Sccunty Instrument f:
i1 Ali or part of the Property. or a beneficaal interest 1 a trust owning all or pant of the Propams. is sokd or
otherwise ransferred (other than by devise or descent! by the Borrower, and
{1i} The Propenty is net occupied by the purchaser or graniee ac his or her pnincipal reskdence, or the purchaser or
granice doss so occupy the Property but his or her credit has not boen approved in accardance with the
requirements of the Secretary.
et No Waiver.  If circumswances occur that would permit Lender o require smmediste payvment n full. but
Lender does not requue such payments. Lender does not waive its rights with reqect 1o subsequent events.
1d) Regulations of HUD Secrotary.  In many crcumsiances regulations issued by the Sccretary wiil hmit
Lender's rights. in the case of payment defaults, to reguire immediate payment in full and foreclose if net pad. Thas
Scounty lrstrument does not authorize asceleranon or forechosurs if not permitied by regulavons of the Secretary.
{e) Mortgzge Not Insured.  Bomower agrees that <hould this Secunity Instrument and the note secured thereby not
be cligible for ‘nsurance under the Navonal Housing Act within 62 273 frem the
date hereofl, Lesde) may, at its oplion and notwithstanding anything in Paragraph 2, require immadialc payment in
full of all sums selursd by this Securty Instrument. A wrilen statement of any authonzad agent of the Secrctary
dated subscguent ty GUTAYS from the date hercof, dechning wy msure this Secunty
Instrument and the noteselured thereby . shall he deemed concluuve proof of such inchgibility. Notwithstanding the
foregomng. this option ms not be cxercised by Lender when the unavailability of insurance is solely doe o
Lender’'s faitlure @0 remit a mozZgagd nsurance premium o the Secretary.

10. Reinstatement. Borrower hos iright to be reinstated if Lender has required immediate payment in full bavavse
of Bormwer's failure to pay an ameuft due under the Noww or this Secumny Instrument. This nght applics even afier
forcclosure proceadings are msututed. To/reinjtate the Socury Instument, Borrower shall tender in a Jump sum all
amounis required o brning Borrower's account current inclunding. to the eucnt they are obligations of Borower under this
Sexurity instrument, foreclosuse costs and reasgnable and cusiomary anemeys” focs and cxpenses properiy assocaated aath
the foreclosure proceeding. Upan reinstatement-in Eorrower, this Securty Instrument and the obligaucns that 11 secures
shalt remain in effzct as if Lende: had not required wipinediate payment in full. However, Lender is pot required W permit

sinstatement if: (1 Lender has ac epted reinstatemen: ier the commencement of foreclosure proceedings within lwo years

immediaiely preceding the commencement of a cusrent forsclasure procecding. (i) ransiatement will preciude forectosure
on different grounds in the future, or (i) reinstatement w{f adversely afiect the prionty of the iken created by this Secunty
Instrument.

11. Borrower Not Released; Forbearance by Lender Nqt 2 YWaiver. Extiension of the ume of payment or
muodification of amortization of the sums secured by this Secunty/ [nstumeni granted by Lender 10 any successor 10 interest
of Borrower shall not operate w refease the liabikity of the original Borrower or Borrower™s successor in interest Lender
shall not be required 1 commence procecdings aganst any successor o7 interest or refuse W extend time for payment of
otherwise modify amoruzauon of the sums secured by this Security Jnsirument by reason of any demand made by the
orunnal Borrower or Borrower's successors in interest. Any forbearance/ by Lender in excrcising any right or remedy shali
not be a waiver of or preciude the exgreise of any night or remedy.

12, Successors and Assigns Bocnd: Joint and Several Liability; Co-Signers. . The coveaants and agreements of this
Secunty Instument shall hind and benefit the successors and assigns of Lenass aid Barrowez, subjeat o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be jont and several! 2y Borrower who co-signs this Scounty
Instrument but does not exerute the Note: (3) is co-sigming this Secunty Instrumeneon’ite mortgage, grant and convey that
Borrower's nterest in the Property under the terms of thas Secunty Instrument: (by 15 40t personally obligaled 10 pay the
sums secured by this Secumty Instrument; and {c) agrees thal Lender and any other Bomower may agree w extend. modify,
forbear or make any wccommodasons with regard 10 ihe terms of this Sccunty Instmityent or the Note without that
Borrower's consent.

13. Notices.  Any notie 10 Borrower pravidad 1or in this Security Instsument vhall be fiveti by delivenng it or b5
malmg 1t by first class maid unless applicable law regires use of another method. The notize hall be direcied 1w thy -
Pruperty Address or any other address Bornraer designates by notce o Leader. Any nouce w Lindss ahall be given by,
fi-st class mail w Lender's address stzted herein er ony address Lender designates by notce 10 ZSoimacr. Any nolbcd
provided for in this Security Instrument shall be deemed to bave boen given to Borrower or Lender wheh glven as provide -~
in this paragraph. .

i4. Governing Law: Severability.  This Security Instrument shall be governad by Federal law and v law of thi 3
jurzsdicuon 1 which the Property is locaied. In the event that any provision or clau=e of this Secunty Instrument or the .\’m# ‘
conflicts with applicable law. such conflict shall not affcct other provisions of this Secunty Instrument or the Note whic
car be given effect without the conflicting provision. To this end the provisions ol this Secuarity Instrument and the Now are
declared 10 be severabic.

15. Borrower’s Copy.  Borrower shall be givea onc eonformed copy of this Secunty Instrument.

16. Assignment of Rents.  Bormower uncenditionalls assizns and transfers w: Lender all the rents and revenucs of the
Property. Berrower avthorizes Londer or Lender’s agents o collect the rents and revenuss and herchy directs cach tenant of
the Property W pay Lhe rents 0 Lender or Lender’s agents. However, pnor 10 Lendesr’s noiice o Borrower of Borrower’s
breach of any covenant or agreement in the Security Instreiacnt, Borrower shall collect and recaive all rents and revenucs of
the Propents as trustee for the benefit of Leader and Borrower. This assignment of rents consttuies an absolule assignment
and not an assirnment for addivonal seccunty only.

tf Lender gives notiee of breach 1o Borrower: (a) all rents raceived by Bonower shall be held by Borrower as tmistes for
benefit of Lender only. i be applicd 1o the sums secured by the Secunty Inssument: (b)) Leader shall be entided 1o collxt
and receive all of the renis of the Propenty; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender™s wntiea demand o the ienant.

Borrirwer has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its nghts under this Paragraph 16,

Lender shall net be requirsd to enter upon, ke convol of or maintain the Propenty before or afier giving notice of
breach o Borrowes. However, Lender or a judicially appointed recciver may de so at any time there is a breach. Any
applcaton of rents shall not cure or waive any defauli or mnvalidate any other nght or remedy of Lender, This assignment
cf rents of the Property shall terminate when the debt secured by the Security instrument 1s paid in full
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