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MORTGAGE

THIS MORTGACE (**Security Instrument ') is \cn on_ JUNE 13 e

.92 - The momeanci s KENNER Co FRY, ab TR e ERY, TSR AN R
.................................................. Bf wer'). This Security !nsiruncm i BIVER 10 oivninn e, |
SCBURBAN FEDERAL SAVINGS/A FEDE f‘.f,‘.‘. ,.’.f‘.Y.'.‘.'_..‘f.f‘ﬁ.“..’.’ ............................ . which is organized and existing |
under the laws of | the United States of Amertes cana whose address i .ooovverins oo e, |
_I543h Suzeet at Broadway - P 9..1?3%,?."‘.‘ *Harvey lilino 60428707 © o % |
Borrower owes Lander thc 1sar of SIX'IY-F;\‘I: msm) AND 00/1 00********** *

dated the same date as u'us Stcunty Instrument (* Notc ) Whlc C%ros ides for monlhly pcymems with the full dedt, if not e
paid earlier, due and payable on . -

. This Security Instrument P
secures {0 Lender: (a) the rcpavnwnl of the dcbt evi J'mcd b\. the N:uc wuh mlcrcst and a!l renewals, extensions and . 1
modifications cf the Notc; (b) the payment of all other sy ms. w.th interest. advanced under paragraph 7 1o protect the security -
of this Security Instrument; and (c) the performance of Boriowr’s covenants and agreements under this Secunity Instrument e
and the Note. For this purposc, Borrower does herebh&;r_.;:g.. grant and convey 1o Lender the following described prop-
erty located in K

............................................................................................................. County, [linois:

LOT 34 IN FOURTH ADDITION TO DOWVILLE, A SUBDIVIZION IN THE EAST MALF OF THE
SOUTHEAST QUARTER OF SECTION 29, TCWNSHIP 37 NURTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. . LEPT-4 PELURNING 33L 9%
‘ﬁ"u.u TRe:N S'UJ"’ Q?’?Ef?u l.‘n ‘E:‘vv
=¢‘1 ¢ x -P2_AB274L]

, DAY COUATY FECURLER
P.I.N. 24-29-406-013-0000
which has the address of 12324 MASSASOIT .  PALOS HEIGHTLS. ./ A
[Strent] {Cmy|
Minows ..6086% ... {*‘Propenty Address’’):
{Lsp Cone]

TOGETHER WITH all the imptovements now a7 hereafier erected on the property. and all casements, appurienances.
arxd fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
[astrument. Ali of the foregoing is referred to in this Security Instriment as the **Properiy.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tc mortgage.
grani and convey the Property and that the Prop:ty 1s unencumbered. except for encumbrances of record. Borrower warrams
and will defend generatly the title to the Property against ail clasms and demands. subpct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security insirament covenng real property.

ILLINOIS—Singse Famiy—Fannis Mew/Fresdie Mez UNNFORM ISSTRUMENT Form U WO pope | of 5 pagesi
Product 44713

1931 SAF Systems & Formy, Inc.
Chicago, 1L » 1.800-223-3000
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All insurance policies and rencwals shall be acceprable 1o Lender and shall anclude a standard mostage clause. Lender
shaii have the rnght to hold the policies and rencwals. [f Lender requires, Borrower shall prompdy give 1o Lender ali receipes
of paxd premiums and renewal nouces. In the event of joss. Borrower shall give promx notice to the insurance carrer and
Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. mnsurance proceeds shail be applied to restoration or repairs
of the Property damaged. if the restoration or repair is economically feasible and Lender’s securnity is not lessened. [f the
resioration or repair is 0t economically feasibie or Lender’s secunty would be lessened. the insurance procecds shall be
applied to the sums secured by thas Security Instrument. whether or not then due. with any eacess paid 1o Borrower. If Bormrower
zbandoas the Propernty. of docs not answer within 30 days a2 notice from Lender that the insurance carrier has offered 10
scttle a claim. then Lendsr may collect the insurance procecds Lender may use the prmceoeds to repair of restote the Property
or 10 pay sums secured by this Securnity Instrument. whether or not then due. The 30-day period will begin when the notice
is given
Uniess Lender and Borrower otherwise agree in wniting, any application of procreds 1o peincipal shall not extensd
of postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender. Borrower™s right to any insurance poficies and proceeds resuiting
from damage to the Property prior 1o the acquisition shail pass to Leader 1o the extent of the sums secured by this Security
Iastrument immediately prior to the acguisition.

6. Occupancy, Preservetion, Maintenance and Protection of the Properiy: Bortower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution =f ihis Security Instrument and shall continue 10 occupy the Property as Borrower™s principal residence
fos at lcast one yecar after the date of occupancy. uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably wittheld, or unless extenuanng circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damap - or impair the Property. allow the Property o deteriorate. of commit waste on the Property. Borrower shei}
be in default if any farfermure action of proceeding. whether ¢ivil or crinunal. is begun thal in Lender’s good faith judgment
could result in forfatves of the Property or otherwise materially impair the lien created by this Secunty Instrument or Lemder’s
security interesi. Barroasr may cure such a default and reinstate. as provided 1n paragraph !8. by causing the action or
proceeding to be disrmusied with a ruling that. in Lender’s good faith determination. preciudes forfeiture of the Bosvower's
iwerest in the Properiy o. <aiyer material impairmeat of the lien created by this Security Instrument or Lender’s security
interest. Borrower thall als» b in default if Borrower, during the loan application process. gave materially false or insccurate
information or statements 1o lensir (of failed to provide Lander with any matenial information) 1n connection with the loan
cvidenced by the Note. includirig. but not limited 0. representations concerning Borrower™s occupancy of the Property as
a principal residence. If this Secur iy Instrument is on a leaschold. Bortower shail comply with all the provisions of the icase.
if Borrower acquires fec iitle to the Piupernty. the Jeaschold a2nd the fee utle shall not merge unless Eonder agrees to the
merger in writing.

7. Protection of Leader’s Righis in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument. or there s 2 'egal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy. probate for condemnation or forfeiture or 10 enforce [aws or regulations). thea Lender
may do and pay for whatever is necessary 10 proleci the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying a2ny sums secured by 272 which has prionity over this Security Instrument, appearing in court,
paying reasonable attorneys” fees and entering on the Ploperty to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender under this pa-agraz5 7 shall become additional debt of Bormower secured by this
Security Instrument. Unless Borrower and Lender agree 1c other 1ermis of payment, these amounts shall bear interest from
the date of disbursement ai the Note rate and shall be payable. wirh interest. upen notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. [f Lender required mortgage 1rsurance as a condition of making the Joan secured by this
Security Instrument, Burrower shall pay the premiums required iz miintain the morngage insurance in cflect. If, for any
reason. the Mortgage insurance coverage required by Lender lapses or'cesses (o be in effect, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the morigage inrur/ nee previously in effect. at a cost substantially
equivaient to the cost ta Borrower of the mortgage insurance previously in ef#2:, from an alternale mostgage tasurer approved
by Lender. If substanually equivzlent mortgage insurance coverage is not availab’c Borrower shaill pay to Lender cach month
2 sum equal to one-twelfth of the yearly mortgage insurance premium being pa d by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payiacn’s as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lendar, if morigage insurance coverage (in
the amount ard for the period that Lender requires) providexd by an insurer approved L5 Fender again becomes available
and is obtained. Bostower shall pay the premiums required to maintazin mortgage insurs’<r in cffect, or to provide a loss
reserve, until the requirement for mortgage insuranc~ ends in accordance with ary wntien agreement between Borrower
and Lender or applicabie law.

Form 3. W (ragr 3 of 6 papes;

24. Riders to this Security Instrument. If one or more fiders are ¢xecuted by Barrower and recorded together
with this Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreemenis of thiz Secunt Instrument as if the nderts) were a part of this Secunty Instrument.

[Creck applicable box{(es;]

D Adjusiable Rate Rider : Cordomumum Rader i_'__J 1—3 Family Rider
{1 Gradualed Payment Rider {3 Planned Unit Development Rider t_: Biwecxly Payment Rider
i_] Balloon Ruder !—_,— Rate Improvement Rsder : Second Home Rider

1 Otherts) [specify}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiiied 1n thrs Secunty Instrumen:
ank! 10 any rider(s) executed by Borrower and recorded with 1t

e W C?‘?&/” iSeal)

-
P L.
.................... /{/ LA A

SECERLY A FRY
—Borrawer

J
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All insurance policies and renewals shal be acceptabie (o Lendor and shall include a standard morigage clause. Lender
shall have the right 10 hold the policics and rencwals. If Leader roquires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and rencwal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompiiy by Borrower.

Unless Lerder and Borrower otherwise sgree in writing, insurance procceds shall be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the
restoration of repair is not ecopomically feasible or Lender's secusity would be lessened, the insurance proceeds skhall B
applied 10 the sum < st ~ured by this Security Instrument, whether or not them due, with any excess paid © Bormower. 1f Borrower
abandons the Propert. or does not answer within 30 days & notice from Lender that the insurance caniicr has offered to
setile a claira, then Lericr may collect the insurance procosds. Lender may use the procceds 10 repeir or e ore the Propesty
of 10 pay sums secured by chis Security Instrument, whether or not then due. The 3)-day period will begin when the notice
is given.
Unless Lender and Lo ower otherwise agree in writing, smy application of proceeds to principal shall not extend
or ppstpone the due due of the me.shly payments refesred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Proper(y ‘s soquired by Lender, Borsower's right to any insurance policies and proceeds resubting
from damage to the Property privr to the scquisition shall pass to Leader to the extent of the sums sccured by this Security
Instrument immedisiely prior to the aquis®lon.

6. Occupancy, Preservation, Maintenance snd Protection of {he Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, establiin, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumens =nad. <hall contirae 1o cocupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, ».oless Lender otherwise agrocs in writing, which conseat shall not be
unreasonably withheld, or unless extenuating circun sto.ic.s exist which are beyond Bosrower’s comrol. Borrower shall not
destray, damage or impair the Propesty, allow the Prop-< iy to deteriorsie, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whetser i} or criminal, is begun that in Lender’s gond faith judgment
could result in forfeiture of the Property or otherwisc materia ly impair the lien created by this Security Instrument or Lender's
security inierest. Borrower may cure such a default and reinstae. as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling thal, in Lender's good iaa determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the liea ciia? < by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the Joan &4 -tion process, gave materially false or inaccuraie
information. Of statements to Lender {or failed to provide Lender with any’ ro?=rial information) in connection v ith the loan
evidenced by the Note, including, but not limited 10, representitions cowcming Rorrower's occupancy of the Property as
& principal residence. If this Security Instrument is on a lzasehold, Borrower sha | coxanly with all the provisions Hf the lease.
If Bosrower acquires fee ttle to the Property, the leaschold and the fee titie shall 0t merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (0 persora the covenants and agreements
contained in this Security Instrument, or there is a iegal procceding that may significantly aif(ct Leader’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforoe law. (r regulations), then Lender
may do and pay for whatever is necessaty to protect the value of the Property and Lender’s ngts i~ the Property. Lendor’s
actions may include paying any sums secured by a lien which has priority over this Securily Insifsnen., Appearing in cour,
paying reasonable attorneys® fees and entering on the Property 10 make repairs. Although Lende: muy ke action undes
this parsgraph 7, Lender does not have 0 do 50.

MymMWMWMM?MWM@dW::MW&“

Security Instrument. Unless Borrower and Lender agree w0 other terms of puyment, these amounts shall bea irterest from
the date of disbursement a1 the Noie rate and shall be payable, with imterest, upon notice from Lendes to Borrower requesting:
payment.
8. Mortgage Insurance. 1f Lender required mortgage insursnce as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required 10 mainiain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapacs or ceases to be in cffect, Bocrower shail pay the premium;
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiy
equivaient 10 the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach mosah
a sum equat 10 onc-twelfth of the yearly morigage inscrance presnium being paid by Borrower when the insurance cover ige
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments 35 & Joss reserve in licu of mortg ige
insutance. Loss reserve psyments may no longes be required, st the option of Lender, if mongage insurance coverage (in
MMMMNMMWM)anWWWWWWMM
and is obesined. Botrower shall pay the premiums required 1o maintain mortgage iasurance in effect, or 10 provide & Joss
reserve, until the requirement for mortgage insurance ends in sccordance with any written agreement between Borrower
and Lender or applicable law.
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24. Riders to this Security Instrument. 1f one or more riders are executed by Borcower and recorded 1ogether
with this Secutity Instrument, the covenants and agreements of each such rider shali be incorporated into and shal] amend
andsupplazmmecmmmsandagrmofmis&curitylnstmmusirdlcddu(s)umapmoﬁhisSewmylmmm.

{Check applicable box(es))
L] Adjustabic Rate Rider D Condominium Rider (3 14 Family Rider
[ ] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
U] Baltoon Rider [} Rate Improvement Rider [} Second Home Rider
] Onherts) [specify)
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Insirument
and in any rider(s) cxecuted by Borrowcer and recorded with it.

Witnesses:
W C=>

.......................................

Yoo,

€ -
IJ,:,,;; Ve,

.................................................................

...............................................................

— Borrower

STATE OF -ﬂiuw«ﬁ}
S8

-
COUNTY OF . (.J»‘UL ...............

and deed and that J}SSY ........ executed said instrument for the purposcs and uses therein s¢* forih.
(he, e 1hey)

Witness my hand and official seal this............. 19.........

My Commission Exgires: s rritae
LRice

Do #
HAL TS

Notary 1. :

- -@Wdﬁi /\Qic»’;fﬁ. eeiereee ISEAL)
Hl‘ cmmd. AN Pubte

This instcument was prepared by WISCHHOVER & VACCARELLO. ... ... ... 9959 ROBERTS ROAD
PALOS HILLS, ILLINOIS 60465

“urn

G 7 [ ? Z & Form 3 90 (pagr 6 of 6 pages)
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petsoni without Lender’s pnor wntten consent, Lender may. 8t its option, require. immediate payment in full of alf sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal
law as of the date of this Securnity {nstrument.

If Lender exercises this option. Lender shall give Borrower notice of accelcration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunty Instrument. if Rorrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securay Instrement without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions. Borrower shall have the nght 1o have
entorcement of this Security Instrument discontinued at any time prior o the carhier of: (2) 5 days {(or such other peniod
as applicable law may specify for reinstaiement) before sale of the Prapenty pursuant to any powe- of saie contained 1n this
Secusity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceieration had
occurred; (h) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Security
Instrument. including. but not limited to, rezsonable atiorneys’ fees: and (d) takes such action as Lender may reasonatly
regaire 1o assure that 2 lien of this Security lnstrument, Lender’s rights in the Property and Borrower's obligation o pay
the sums secured by tiis Scourity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty In-
strument and the obligatiens secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this
right 10 reinstate shall not apply-ip the case of acceleration under paragraph 17.

19. Sale of Note; Chanve of Loan Servicer. The Note or a partial interest in the Note (together with thi¢ Security
Instrument) may be sold one or.moie times without prior notice 1o Borrower. A sale may result in a change 1n the entity
{known as the *‘Loan Servicer™") that coilects monthly payments due under the Note and this Security Instrumem. There
also may be one or more changes of the /Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the-new Loan Servicer and the address 1 which payments should be made.
The notice will also contain any cther informaiior, »aquired by applicable law.

20. Harardous Substances. Borrower shall rit cause or permit the presence, use, disposal. siorage, ot release
of any Hazardous Substances on or in the Property. Boirower shall not do. nor allow anyonc else to do. anvthing affecting
the Property that is in violation of any Environmental Lav. Tie preceding twe senierces shall not apply 1o the presence,
use. or stasage on the Property of small quantities of Hazardovs Substances that are gencrally recognized 1o e approprisie
to normal residential uses and to maintenance of the Property

. Borrewer shall promptly give Lender written notice of any-sivestigation, claim, demand, lawsuit or othet action by
any governmental or regulatory agency or private panty involving i Propenty and sny Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. I Bortov er-learns, or is not:fied by any governmentzl or
regulatory authority. that any removal or other remediation of any Hazardous Suu:iance affecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions in accordance vith avironmental Law.

As used in this paragraph 20, *"Hazardous Substances’ are those substances dicfined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic peiroleum products. toxic
pesticides and herbicides. volatile solvents, materials contairing asbestos or formalde’; de - and radioactive matenals. As
used in this paragraph 20. *Environmental Law™* means federal laws and laws of the jurisdiction where the Propenty is located
that celate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

2i. Accelerstion; Remedies, Lender shalt give notice to Borrower prior to acceleratior fol'owing Borrower's
breach of any covenant or agreement i this Security Instrument (but not prior to acceleration v paragraph 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action nezuiiod ta cure the
defauit; () a date, not less than 30 days from the date the notice is given to Borrower, by which (o default must
be cured; and (d) that failure 10 cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notkce
shall further inform Botrower of the right 1o reinstete after sccelerstion and the right to assert in the foreckosure pro-
ceeding the non-existence of a defsult or any other defense of Borrower (o scceleration and foreclosure. If the defavht
is not cured on or before the date specified in the notice, Lender at its oprion may require immediate poyment in full
of all sums secured by this Security Instrament without further demznd and may foreclose this Security Instrument
by judicial proceeding. Lender sball be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not kmiled to, reasonable sttorneys’ fees und costs of title evidence.

22. Relesse. Upon paymeni of al} sums sccured by this Security Instrumem, Lender shall release this Security
Instrumnest without charge 0 Borrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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9. Inspection. lLecnder or ity 2gent may muake rcasonable entries upon and inspectons of the Property . fcnder <hal!
give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The prorteeds of any award or Jlaim for damagss, direct or consequential, In connection with
an> comdemnation or other taking of any part of the Propenty . or for conveyance in becu of condemnalion. are hercby assigned
and shal! be paid to Lender

In the event of a total takmg of the Properts . the proceeds shall be zppiicd 1o the sunx secured by thic Secunty Instrument.
whether or not then duc, with zny excess paid to Borrower In the event of a partial taking of the Property in which the
fare market value of the Property immediatels before the taking is equai 1o orf greater than the amount of the sums secured
by this Serurits Instrumnent :mmediately before the taking. unless Borrower and Lender otherwise agree :in wniting, the sums
sevured by this Securnity Instrumwent shall te reduced by th: amount of the proveeds muliiplied by the follewing fraction
(3} the tetal amount of the sums secured immediately befors the talang . divided by 1h) the fair market value of the Properny
immediately before the taking  Any halance chall be pad e Berrower In the event of 3 parial taking of the Property in
whick the fair market value of the Propeity immediaiely b fore the taking 1s desy than the amount of ithe sums secured 1n3-
mediately before the raking. unless Borrower and Lender cahierwise agroe in wnting of unless applicahic law othernase pro-
vudes. the proceeds <hall be applied to the sums securcd by this Secunty Invtrumernt whether or not the sums are then due

If the Preperty s abandoned by Borrawer, or af. atter aotice by Lender 1o Borrewer that the condemnor offers to
make an award or settle a claim for dumages, Borrawer fails 1o respand to fender »within 3 day e afier the date the notice
is given. iender is authorized 10 colleut and apply the procceds. at its option. c:ther ta restoration or repast of the Propen:
or 1> the sums secured by this Sccurity Instrument. whether or not then due

Unless Lender and Borrower otherwise agree a1 writing, 2ny applicat.on of proveeds 1o principal shall qot exiend
er posipene the dvlidate of the monthiy paymenis referred 1o in paragraphs J and 2 or change the amount of such payments.

11. Boriaw:r Not Released: Forbearance By [Lender Not a Waiver. Exiensuon of the time for payment or
mnd:fication of amorization of the sums secured by thrs Secunty Invirument grantad by Lender (0 any ©x00es%07 56 interes:
of Borrower sha!l rot_operaie 1o reicase the hab:ilits of the original Borrower or Borrower's successors in imerest FLender
shall a0t be required (to sommence proccedings agamnst any successor in interest or refuse to eutend time for payment or
vtherwise modify amortizatinn of the sums secured by this Secunty Instrument by reason of any demand made hy the ociginal
Barnmwer or Borrower’'s saole3sors in mnierest. Any forbearance by Lender in exercising any nght or remedy shall not be
a »arver of or preciude the elercise of any night or remeds .

12. Suvccessors and 25sicas Bound: Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shail bird 7ind benefit the successors and assigns of Lender and Borrower, subject to the provisiens
of paragraph 17 Berrower’s ¢overants and agreements shall he roint and several. Anyv Borrower who co-signs this Security
Instrumen? but does not exccuts the Noici\(a) is or-stzning this Securnty Instrument only to mortgage. grani and consvey that
Borrower’s interest in the Property undel thie e of this Security Instrument: ) is not personally obligatad 1o pay the
sums secured by this Security Instrument<and i<, xzprees that Lender and any other Borrower may agree o extend. modity |
forhear oF make 2ny accommodations with rejard (o the terms of this Secunity Instrument or the Note without that Borfower s
consent :

13. Loan Charges. 1f the loan secured by this Securits Instrumem 1< sebject tev a law which sets mavimum loan
charges. and that law 1s finalls mterpreted so that e interect or other loan charges collected or 10 be collected 1n connection
with the loan exceed the permitted Iimits. then iai any'sich laan charge shall be redoced by the amount necessary 1o reduce
the charge to the permitted hmit: and thy any surns aldcsay collected from Borrower which exceeded permatied imits wiil
be refurcied to Bortower Lender may choose 10 make thys refaad by reducing the principal owed undes the Nete or by making
a direct pavment to Borrower I a refund reduces prnincipxl. the reduction will be treated as a parttal prepayment without
any prepayment charge under the Note

14. Notices. Any nofice to Borrower provided for 1y thas Secunity Insirument <hall be given by delivening 3t or
by mailing 1t by first class mail unless applicable law reguires wiC ©f another methad. The notice shail be Jirecied to the
Property Address or any other address Borrower designates by noeiros 10 Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lipler designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been giver. to Borrower or Lender when given as provided
in th:s paragraph.

15. Governing Low: Severability. This Security Instrument shall b governed by federal Jaw and the law of the
Jjunisdiction m which the Property is tocated In the cvent that any prosicion or Clause 0f thas Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of s Securny instrument or the Note which
can be given effect without the conflicung provision. To this end the provisions i this Secunty Instrument and the Note
are derlared to be severzble. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Niaicard of thiis Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. [f all o any pan of the Property or anyv
interest in it is sold or ransferred (or if a bencficial interest in Barrower 1s sold or transferrad and Borrower 1s not a natural
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person) without Lender’s prior written consent. Lendier may . at i1« option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal
law as of the date of thir Secunty instrument.

If Lender ¢xercises this option. Lender shall give Borrower noutice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sectred
by this Security Instrument 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permutted by this Security Instrument without funther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certamn conditions, Borrower shall have the right 1o bave
enforcement of this Security [nstrument discontinued at any Ume pror to the carlier of (a3 5 days (or suchk other period
as apoiicable law may specify for remnstatemcent) before sale of the Propeny pursuant io any power of sale contained in this
Secunty Instrument. or ¢b) eniry of a judgmeni eaforcing this Security Instrument Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity [nstrument and the Note as if no accelerabion had
occurred: thy cures any default of any other vovenants of agreemchts, () pavs =i e ypenses incurredd in eaforving this Secunty
tnssrument. sncluding. but pot inuted o0, reasonable attoreeys’ tecs. and idr takes such action as Lender may reasonably
require tw assure rhat the hien of this Scounty Instrument. Lendes's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security instrument shall conunue unchanged Upon reinstatement by Borrower. this Secuniry In-
strutnent andd the obligations sccured hereby shall remain fully cffective as if no acceleratron had occurred. However. this
r:ght to renstate shall net apply 10 the case of accelerauon under paragraph 17

19. Sale of Note; Change of Loan Secvicer. The Note or a partal interest it the Note (together with this Securty
Instnment) may be soid onc or more times without prior notice 10 Borrower. A cale may rcsult in a change in the eatity
known as the ““Loan Servicer ") that collects monthly payments duc under the Note and this Security Instramemt. There
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UNOFFICIAL COPY

petson) withoul Lender’s proor wrilten consent, Lender may, at oty option, fegais wamesdiaie puymet i full of ail sums
sccured by this Secunity Instrument. However, thiz option shall not he exervasad &y Lemdet il cxervise 1s protubited by federal
law as of the gate of this Secunity Instrument.

If Lender cxercises this option, Lender shail give Botrower actice of accelerazion. The notice shall provide a petiod
of not less than 30 days from the date the notice 15 delivered or muled within whch Boarrower must pay all sums secured
by this Secunty Instrument. If Borrower Fails 1o pay these sums pros o the exgurabivn of thus permad, Londet may mvoke
any remedies permifted by this Secunty Instrumnent without further pote o Jemand oa Borrower

8. Borruwer's Right to Reinstate, If Borrower meets certain coodimwons. Bocrower shall Suve the nghye to have
enforcement of this Secnity Instrumen: discomtinued at any tme preor W the carber of. (2 5 Jays {or sch ocher perad
as appitcable law may specify for remstatement) before sale of the Property pursuant w0 asy power of sale contamned 15 this
Security Instrument; or (b entry of a judgment enforcing this Secunn Instrument. Those conditians are that Borrower:
(2) pavs Lender all sums which then would be due under this Secunty Insirument and the Note as if no acceleration had
occurred; 1h) cures any defanlt of any other covenants or agreements; (¢} pays all expenrses incurred in enforcing this Securniy
Instrument, including. but not iimited to, reasenable attorneys” fees, and (d) Lakes such action as Lender may reasonably
require 10 assurc that the hien of this Secuniny instrument. Lender's rights 1n the Property and Borrower's obligation to pay
the sums securéd b, this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sexunity in-
strument and the olhigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shill ot apphy in the case of acceleration under paragraph 17.

19.  Sale of Nzie: Change of Loan Servicer.  The Notz or a partiaj interest 1n the Note (together with this Secunty
Instrumenn may e sold dneor more times without prinr notice 10 Borrower. A sale may result 1n 2 change 1n the entity
{xpown as the ““Loan Ser-teat »othat collects menthly payments due under the Note and this Secunty Instnumnent. There
alse may be one or more chasiges of the Loan Senicer uarclated to a sale of the Note. If there 1s 2z change of the Loan
Servicer. Borrower will be givca wntten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and a4drsoof the new Loan Servicer and the address to which payments should be made.
The notice will also conta:n any other information reguired by applicable law.

20. Hazardous Substances. Bor{owe: shall not cause or permit the prewence. use. disposal, vtorage. or release
of any Hazardous Substance on or in the Proprity. Borrower shall not do, nor sllow anyone else ta do, anything affecting
the Propenty that s :n violation of any Eavironmenal Law  The preceding two sentences ~hali not apply o the presemee,
usc, or storage on the Propenty of small quaniities ! Mazardous Substances that are generaliy recogmzad 1o be appropnate
to rormal residential uses ard to maintenance of the Proper.

- Borrower shall promiptly give Lender written notice of ‘any inveshigation, claim, demand, lawsuit or other action by
any governmental or regulatory agancy or private pany anvolving the Property and any Hazardous Substance or
Environinental Law of which Borrower has actual knowledge =37 Borrower learns, of 1s notified by any governmental o¢
regulatory avthority, that any remaval or other semediation of any H2zardous Substance affecting the Propeny is necessary,
Borrower shall prompily take ail necesary remedial actions in accordzoce with Environmental Law.

As used 1n this paragraph 20, “"Hazardous Substances™” are thow substances defined as toxic or harardous substances
by Enviconmental Law and the foilowing substances: gasoline, kerosene, otheriiammabie or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents. matenals containing ashestos or formaldehyde. and radioactive matenials. As
used in this paragraph 20, *Environmenial Law '™ means federal law s and laws of e wrisdiction where the Property is located
that relate to health. safety or environmental protection.

NON UNIFORM COVENANTS Borrower and Lender further covenant and agiveas fatlows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower pricr to stce'eration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelersiion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the (wtics required to cure the
defaull; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by wini the default must
be cured; and (d) that [ailure to cure the default on or before the date specified in the notice may r7sn't in acceleration
of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sele of the Piope+ty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foveclosure pro-
ceeding the non-existence of a default or any other delense of Bnrrower (o ecceleration and foreclosure. If the default
is not cured on or belore the date specified in the notice. Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in
this paragraph 21. including, but not limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge (0 Borrowzr. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.
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