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‘-”,,, THIS MORTGAGE (*Securit; Instrument”) i wg;ven on JUNE 24, ,1992 S The mortgegoris - .
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which is orgammd and emstmg under the faws of THE STATZ OF I LLINOIS :”"7 t & ';u‘r“q b ';b’ ‘z; :': , and whose
sddress s ONE TIFFANY POINTE, SUITE 210 o' . o [T 2 o
BLOOMINGDALE, "ILLINOIS " 60108 - .- U7 ‘Lender ) Borrowcr owea Leader the pnnc;pal sum of R
_ONE HUNDRED NINETY SEVEN THOUSAND SIX HU!"O’(ED ; yor
AND 00G/100 1 - -- oot e . - Oollam(US S A 197 600 00 ‘),
This debt is evidenced by Borrower's note dated the same  date as this ’ieuur.iy [nstrument ("Nole }, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on - JWEY 1, 2022 = . .
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by th+'Nole, with interest, and all nanewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intzrest, advanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following
described propenty located in  COOK i) County, Iinois:
LOT 101 IN ARLINGTON MEADOWS,  BEING A SUBDIVISION OF PART T P oLRa v
SECTION '18, TOWNSHIP 42 NORTH, RANGE 11, "EAST OF THE THIRD .. a 1..'.3“-.:. z,‘-q‘;;m;-:a.
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED ”*;t ,’! I‘ oo (,l.,'t
FEBRUARY ‘14, 1978 AS DOCUMENT 24324934 IN COOK COUNTY, o I'\‘WI'M’ ke, g , .
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Property insured against loss by fire, hazards included within the terh “extended coverage™ ahd any other hazards, including

 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7. e
t - Al insurance policies and renewals shall be acceptable to Lender end shall include a standard mortgage cluuse. Lender
shall have the right o hold the policies and renewals. If Lender requires, Barrower shall promptly gwe to Lender all veceipts of
paid premiums and rencewal notices. In the event of loss, Borrower shall give prompt nouce to the i msumnce camer and Lender
Lender may make proof of loss if not made promptly by Borrower, " '~ LA g

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ot repuir is economically feasible and Lender’s security is not lessened. If the restoration or
repair 35 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer withia 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuzicy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

~wvin Unless Lender and Borrower otherwise agree in wnlmg. any application of proceeds to principal shall not extend or

postpene the dus date ol fhs monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
imder paragruph 21 the r‘n.,,r «v is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 0 ‘ne acquisition shall pass to Lender 10 ihe extem of the sums secured by this Secunly !nstrument
immediately prior to the acquisition "1 ¥ T - BAC e
6. Occupamy, Preservation, Mair? enance and Protection of the Property; Burrower"i Loan Apphmhun, Lenseholds,
Borrower shall occupy, establish, and us='th¢ Property as Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shall continue to-oeeupy the Property as Borrower™s principal residence for at least one year after

" the date of occupancy, unless Lender otherwize agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumsiances exist which are beycns Rorrower’s control. Borrower shall not destroy, damage or impais the
Property, allow the Property to deteriorate, or conmit waste on the Property. Borrower shall be in default if uny forfeiture

- action or proceeding, whether civil or criminal, is begun thet.in Lender’s good faith judgment could result in forfeiture of the -
Property or otherwise materially impair the lien created by ‘his Security Instrument or Lender’s securily interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, hy ausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendér’s security interest. Borrower shall also be in default if
Borrower, during the Yoan application process, pave materially false or (an curate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the 1oan evidenced by the Nots, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowver acqulres feﬁ- tltle to lhc Property. the
jeasthold and the fee title shall not merge unless Lender agrees to the merger in writiny. - o

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ug,reememq conlained in
this Security Instrument, or there is a legal proceeding that may significantty affect Lender s rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
ay for whatever is necessary to protect the value of the Property and Lender's rights in the Fioprity. Lender’s actions may

- include paying any sums secured by a lien which has priority over this Security Instrument, ajp.aring in cour, paying

reasonable attorneys’ fees and antermg on the Property to make repalrs Althnugh Lender may take action -"-der this paragraph

7, Lender does not have to do so, = woromro s 0 0 e T EL e
4ot Any amounts dishursed by Lender under this paragmph 7 shall become uddluonal debt of Borrcwer secured by this

Security Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear interest from the

~ date of digbursement at the Note rate and sha!l be payable, w:th mlerest. upon nolu.e from rLendur to Borrower requesting -

plyment REQh PETATLELRAN SRPRL O MLy Pn g g e v ey e .‘

r 8, Mortgage Insurance. If Lender required mortgage insurance as & condition of makmb the loan secured by this Secunly
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. If, (or any reason, the
morigage insurance cov<rage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If

- G5628%26

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equat to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. I.znderwnll accept useand retmn these payments as a lose, reserve in lieu of mortgnge msurance Loss reserve .
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17 Transfer of the PLJ!N@IE‘ Ell@lll A-hr.@ rt ¥F the Prt;perty ol: gnc;'au?tfrzm in it

is sold or transferred (or if & beneficial interest in Borrower is sold.or (ransferred and Borrower ik not & natural person) without
Lender’s prior written consent, Lender may, ot its option, require immediate pnyment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender lf exercise is prohibited by federal law as of the date

.

of this Security Instrument. Do w8 e B e e e
= I Lender exercises this option, Lender shall give Borrower notice of aucelera!mn The notlce shall prowde a penod of not

less than 3G days from the dste the notice is delivered or mailed within which Borrower must pay all sums secured by this -

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permntled by this Security Instrument without further notice or demand on Borrower. .

*18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, 'Borrower shll have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those cunditions are that Borrower: (s) pays
Lender all sums which then w culd be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Vimited to, reasonable attomeys’ fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instmziert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhgatmm secured herehy chall remain fully effective as if no acceleration had occurred. However, thls right to reinstate shall
not apply in the case of ucesiesation under paragraph 17. -~

19. Sale of Note; Chung~ of Loan Servicer, The Note or a partial interest in the Note (togelher wnh this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may result in u change in the entity (known
as the “Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Losn Servicer uireistad to 4 sale of the Note, If there is & change of the Loan Servicer, Borrower will be - - : o
given written notice of the change in accordanczwith paragraph 14 above and applicable law. The notice will state the name and -

address of the new Loan Servicer and the address to which payments should be made, The notice vnll a!so contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rof cegse or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Thie pieceding two senlences shall not apply to the presence, use, or
storage on thz Properly of small quantities of Hazardous Subwm es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any invéstigstion, cln:m. demand, lawsuit or other activn by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law :
. of which Borrower has actual knowledge. If Borrower learns, or is notitied bv.any govemmental or regulatory authority, that
~ any remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prnmptly take ”

all necessary remexdial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances ueliic as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammzoe or toxic petroleum products, toxic

 pesticides and herbicides, volalile salvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction whe/e ihe Property is located that

-

relate to health, safety o1 environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:
“' ‘21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breuch

“of any covenant or agreement in this Securily Instrument (hut not prior to ucceleration under paivgraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -

(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further

" inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shalt he entitted to coilect sl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reasonnble attorneys’ fees and costs of title evidence.

=~ 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. -

" 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.  » buy. o, porm s
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