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Equity Credit Line Mortgage

™

\

Q) . THS EQUITY CREDITLINEMORTGAGE 1 m: de this 23D dy of JUNE 1992 tetween the Mertpagor.

N ROBERT J. RIANCALANA, DIVORCED NOT SINCE REMARRIED (herein, “Mortgagor™). 30
! the Morigagee, Norihers Tiw 1 Bank 0 Hare KA., 23 1 Hancis banking oot pocation, sith its maig banking office a1 5501 West Higbas Road, Chicags. filioi 60631

f\ (herein, “Mortgagee )

A

- 1}}}{,};}15‘55 \.1 besriiared ato Nortbers Trut Bank /O Hare N A Eguity Credat Line Agreement (the “Agrcement™) dated

??ﬁmnvévhuonp\y)rmytmtnwtmwm fmbhﬂnmamumwamcdmwkamaﬁesw
;/\\ balance of Q0 C . (ihe "Mammmem Credit Amount™) i 1aterest thereon, which inierest in wy:m}ﬁgl %nn and at l’bw-s

provded for o the Agreemest. Al amouz alyaTowed under the Agreement plusicierest thereon are due and payzble o6
ot sach later date as Mortgagee sull agree, bt in £o event more than 20 vean sfics the daie of ths Morigage,

NOW,. THEREFORE, 10 secure to Moctgagee the sersyment of the Marmum Credit Amount, il anteredt thereon, fanuant ic the Agrecment, (e payment
of tll sums, with interest thereon, advanced in accordan 2 herewih to protert the secunty of th Moctgage. 2ed 1he perormance Of the coweaxats and agroements of

mpﬁ*’ rmcunmncd Moeigagor does hereby mortgige, g ant, warman?. aod coavey 10 Morigagee the property kcaked e the County of
Smeo'ILmau which hat the sireet address of

2413 L1610 Adf . UNIT 5. CiMWOOU D) herewn - Property Addren ™), legally described as:
. e emtem o . DEPT-G1 ECORDING $71,50
L2 ATTACHID SCHEDULE A . TATITI  TLAR 8BS OT/0197 14147 J(l

P R-GR-KB2245
. CO (QINTY RECONDER

b

Permanent [ades Number __12-25-432-039-1005 . ce

r

TOGETHER with all the improvements now of hercafter erecitd on the pronerty. and all easemaonts, H,a1 27pericrames. renh, royaties. miners], edandgs ;

nghts and profits, waler. waver rights. and waler stock. and alt fixtures now o hesealier attached 10 the p )y eonered by ths Mortgage: sod allof the hrgmgu
together with sgid property (or the kasehold estaie if this Morigege i on » easeboid) are herein referred v m e “Property”™.,

Morigagor coveeants that Mortgagor is tawfully scized of the evlale herety comveyed and bas the nght 30 moriga« rant. sed comvey the Property. andlhl
Moxigseor wilt warmant sod defend senenlly the title 10 1he Pronoty rpam? all cams and desnands, subyect 10 0y ongepes, doclarsioms,  earienls, of
restrichom Uisted in a schedule of caceptions lo coverage in asy tifle inswrance polcy ipsunag Morigagee's micrest i 11 Property.

COVENANTS. Mortgas~ covenants and azrees o follows:

1. Paymest of Principal and Isterest. Morigagor dull prompity poy when I Mortgapor has paad any precampased fita oot charpe, ypan Morigagea s

Jue th: pracipal of and inicrest on the indet-tednen incerred pursaant 1o the
Agreement, togetber with any fees and charges prowided mm the Agreement,

2 Application of Payzents. Ugicss applicable liw provides otherese, all
payments recerved by Mortzapee under the Agreement and parazrzrd | hereof
shall be applied by Mortgagee first in paryroent of amounts payablc 10 Mortga-
¢oe by Mortgagor uader this Mortgage, thep o wnleress, foes. and charges
payable pursaant 0 the Agreement, then 1o the prixipal amounts cutstanding
snder the Agreement.

perymeni of the eatsre oolsaadmg procps! balen x v ad kermosabon of the
Fainty Credt Lanc. Mortgagor shall be entitied 1o a refoad of the snearncd
pocton of such prepasd fiance charge i 1 amown! ool ks than The amoen!
1hat would be calculated by the actnarial metbod, provided that Mocigagoe
stall pot be eatstied 10 amy refsod of less 1than §1.00. For the purposcs of thn
paragraph the term “actearal metbod ™ shadl mean the sethod of allocatmg
naymends eade on a debi berweca the oorixtamdiag batance of the obliganoo
and the procompuied finance charpe pumuast to which a paymest s apphed
fir! 10 the accraed preooapuied nance charge sad sty ronamder o ssh-
racted from, of any deboency » added W the cottandiag talaace of the
uhhgation.

This document preparcd by, SANING CHRISTENSEN

NORTHERN TRUST BAKK/Q'HARE H.A

2501 West Higgios Rosd,
Chicago, Iesois 60631
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rocersn wir at b PN L ELCILAN, O LTENC e,

fixiures now or hereafter a part of the property. Ail replacernents and additions shall also be covered by this Security insuument.
Al of the foregoing s referred 1o in this Secunity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estale hereby conveyed and has the right to morigage.
grant and convey the Property and that the Propesty is unencumbered. cacept for encumbrances of record. Borrower wastants and
will defend generally the tithe 1o the Property against all claims and demands, sebject 10 2ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznts for navonal use and ron-uniform covenants with limited
variasons by jurisdiction to constitute 2 unifomMm security INStruMenl covering real propernty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeni and laie charges due under the Nete.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wnitten waiver by Lender, Borrowes shall pay 1o
Lesder on the day monthly payments are duc under the Note, untl the Note is paid in fuil, 2 sum ("Funds™) for: (a) ycarly taxes
and assessments which: may aitain priority over this Secarity Instrument as a lien on the Property: (b) ycarly keaschold payments
or ground reats on the Property, if any: (¢) y=arly hazard or properiy insurance premiums: (d) yearly flood insurance premiums. if
any: (c) yearly morgage insurance premiums, if any; and (1) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of mongage wsurance premiums. These iems are called “Esciow Items.”
Lender may, at any time, coliect and hold Funds in an amount not to cxceed the matimum amount a iender for a federally related
mongage loan may requirc for Borrower's escrow account under the federal Real Esate Scudement Procedures Act of 1974 as
amended from time 10 cime, 12 U.S.C. Scction 2601 et seq. ("RESPAT), unless anather law that applies 1o the Funds scts a lesser
amount. If so, Lewdes‘may, at any time, collkect and hold Fonds in an amount pot to cxceed the lesser amount Lender may
estimale the amount of Funds duc on the basis of curreat daw and reasonabie estimates of expenditures of future Escrow fems oc
otherwise in accordance witly applicabile law.

The Funds shall be hel in an tnstitution whaosce deposits are insured by a federal agency. instrumentality, or eatiry (including
Lender. if Leader is such an ristmuon) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
licms. Lender may not charge Dorower for holding and applying the Funds, annually analyzing the escrow account, or vernifying
the Escrow Items, unless Lender peys Bommower interest on the Funds and applicable law permits Leader to make such a charge.
However, Lender may require Bomo»ar 10 pay a one-ume charge for an independent real estale 1ax reporung service used by
Lender in connecuon with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall o Us required o pay Bormower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that iterssishall be paid on the Funds. Lender shall give o Borrower, without chacge, an
annual accounting of the Funds, showing credi(s and debits o the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as addittonal securiy forall sums sccured by this Secuniy Instrument.

If the Funds held by Lender excecd the amcunts-zemanilted o be held by applicable law, Lender shall account o Bosrower for
the excess Funds in accordance with the requirements of Srplicable law. If the amount of the Funds held by Lenader at any time is
not sufficient 10 pay the Escrow [tems when due, Lender iniay so notify Borrower in aTiting, and, in such case Borrowsr shall pay
o Lender the amount necessary 1o make up the deficiency. ‘daoyower shall make up the deficiency in po more than twelve
monthly paviments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nigw nent. Lender shali prompdy refund 10 Bormower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or scli/he Property. Lender, paor (o the acquisition o sale of the
Property. thall apply any Funds hekd by Lender al the time of acquisiion or sake as a credit against ihe sums socured by thas
Secunty Instrument

3. Aj plication of Payments. Unless applicabke law provides other-ise/ 3!l payinents received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duc under the (S0l second, 10 amounts payabke under paragraph 2
third. to u terest due: fourth, 1o principal due; and last, 10 any 1ate charges due undar the Moie.

4. O+, ges; Liens. Borrower shall pay all taxes, asscssments, charges, fines 2wl impositions attnbutable 1o the Property
which may atisin priority over this Securily [nstrement. and leaschold payments of groun rents. of any. Borrower shall pay these
obligations in the manacs provided in paragraph 2, or tf not paid in that manncr, Borrowcr s%ali pay them on ame direcdy 1o the
person owed paymeni. Borrower shzll prompty fumish 0 Lender all nolces of amounis 10 ‘oc paid under this paragraph. if
Roerower makes these payments direcuy, Borrower shall promptly fumnish 1o Lender receipts evicaicing the paymeats.

Bomower shall promptly discharge a1 v ben which has priority over this Secunity instrument unizss Borrower: (a) agrees in
writifig o the payment of the obligation s>cured by the len in a manner acceptable (0 Lender: (b) Conu sts i good faith the len
by, of defends against enforcement of 3¢ lien in. kgal proceedings which in the Lender’s opnaon orcrate 6 prevent the
enforcement of the lien: or (c) secures frem the holder of the licn an agreement satisfactory o Lender suburdinating the lien W
this Security Instrumenc If Lender dewermines that any part of ihe Property is subject 10 a lien which may arau, priority over this
Socurity Insoument, Lender may give Borrowsr a notice ideniiflying the hen. Borrower shall satisfy the licn or @ke onc or more
of the acsons set forth above within 10 days of the giving of notice.
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insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards. including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounis and for the penods that Lender
requires. The insurance camier providing the insurance shall he chosen by Borrower subject 1 Lender’s approval which shall not
be unrcasonably withheld. If Borrower fasls 10 mantun coverage descnbed above, Lender may, at Londer’s option, obtain
coverage to prowect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepuabic 10 Lender and shall include a standard mongage clause. Lender shait
have the right 10 hold the policies and rencwals. If Lender requires. Borrower shall prompily give o Lender all receipts of paid
premiums and reacwal notices. In the event of loss. Borrower shall give prompt notice o the insurance carraer and Lender. Lender
may make proof of oss if not made promptly by Borrowers.

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied 1o restoration o repair of the
Property damagess. if the restoralion of repair is economically feasible and Lender’s secunty is 0ot kssened. 1f the restoration oc
repair is not economically feasible or Lender's security would be Jessened. the insurance proceeds shall be applied w0 the sums
securcd by this Security Instrument. whether or not then due, with any cxcess paid to Borrower. If Bostower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance cammier has offered w scuke a claim, then
Lender may coliect the insurance proceeds. Lender may use the procecds 1o reparr or restore the Property of 1o pay sums secured
by this Sccurity Instrument. whether or not then due. The 30-day penrod will begin when the netice 1s given.

nless Lerkdzr and Bormower ctherwise agree tn wrnting. any applicauon of procecds w prnncpal shall not caend of postponc
the due date of the monthly paymenis referred to in paragraphs 1 and 2 of change the amount of the payments. If under paragraph
21 the Propenty s acquired by Lender, Borrower's right Wy any mnsurance policics and proceods resulung {rom damage o the
Property prior © the-arquisition shall pass io Lender 1o the exient of the sums secured by dus Secunty Instrument immediately
prior 1o the acquUiSILCI.

6. Occupancy. Priser vation, Maintenance and Protection of the Property: Rorrower’s Loan Application; Leaseholds.
Borrower shall occupy. coabish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument ana )l cominue 10 occupy the Propeny as Bosrower's principal residence for at keast one year after the
dawe of occupancy. unless Laaw!Sr otherwise agroes an wnung. which consent shail not be unrcasonably wiihheld, or unless
cxicnuabing circumstances cxist whili arc beyond Borrower's conuol. Borrower shall not destroy, damage or impair the Property,
allow the Prepenty w deicrioraic. <7 commil wasic on the Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, ig/eciun that n Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien creaicd Uy this Sccurity [nstument or Lender’s secaniy interest. Bosrower may curce such a
default and reinsiate, as provided in paragraph- iR, by causing the acbon or procceding 1o be dismissed with a ruling that. in
Lender's good faith determination. precludes forfeiture of the Borrowaer's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lensiers security interest. Borrower shafl also be in default of Borrower. during the
loan application process, gave materially false or inzlr@aie informauon or statements to Lender (or failed o provide Lender with
any materiai informason) in connection with the ker svidenced by the Note, including. but not tunitod 10, represcniations
conceming Bormower's occupancy of the Property as a prixipal residence. If this Security Instrument is on a kaschoid, Borrower
shali comoply with all the provisions of the lcase. If Borrowes acquires fee title o the Property, the leaschold and the fer Gtle shail
not merge unless Lender agrees 1o the merger in writng.

7. Protection of Lender's Rights in the Property. If Borrolacs fails wo perform the covenants and agreemenis contained in
this Security Instrument. or there is a legal proceeding that may significanty alfect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate. for condemnation or forfeiture or Ly cafnce iaws or regulations), then Lender may do and pay
for whatcver is necessary to protect the valoe of the Property and Lendes’s 1ights in the Property. Lender’s actions may incioude
paying any sums secured by a lien which has prionty over this Sccunty Iustrement. appeanng in court, paying reasonable
atomeys® fees and entering on the Property 10 make repairs. Although Lender ray take action under this paragraph 7, Lender
does ot have w do so.

Any amounts disbursed by Lender under tis parigraph 7 shall becomne addiuonsi «bt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these announs shall bear interest from the daie of
disbursement 3t the Note rate and shall be payable, with inlerest, upon: notice irom Lenderto Lofrower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a conditzon of making the loan sccured by this Secunity
Instrument, Borrower shall pay the premiums required 10 mainiain the morigage insurance, 1» ' cffecl . for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall poythe premiums required o
obiain coverage substantially cguivakent io the morigage insurance previously in effect, at a cost Lubstintially equivaxni w the
cost 10 Borrower of the mongage insurance previously in effect from an allemate morigage inswcr gvcoved by Lender. If
substantially cquivalent morigage insurance covesage is pot nvailable, Borrower shall pay to Lender cacl: month a sum equal w
onc-twelfth of the yearly morigage insurance premium being paid by Bomower when the insurance coverage bipsed or ceased 1o
be in cffect Lender will accept, usc and retain these payments as a Joss reserve in licu of morgage insuraxe:. Loss reserve

Form 3014, 9/00
Q-&R(IL) ($101) Pagedcte '-tn;w_‘




— I (0] = [ V-V M = 4> GO

that Lender requires) provided by an insurer a proved by Lender again becomes availablke and 15 obuained. Bormower shall pay the
premiums required 10 mamiain mortgagce insurance tn effect. of w0 provide a loss reserve. untl the roquirement for mongage
wnsurance ends in accont - nce with any wrillen agreement betacen Borrower and Lender or applicable faw-.

9. Inspection. Lender or is agent may make rcasonable entnies upen and inspecuons of the Propenty. Lender shaidl give
Barrower notics al the time of or prios 10 an inspection specifying reasonable cause for the tngpeciaon

10. Condemnation. The procecds of any award or claim for damages, duect o conseguenial, in connecton with any
condemnation or other taking of any part of the Property. or for conveyunce 1 hicw of condemaation, are hereby assigned and
shall be pawd v 'ender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Securnity Instrument.
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Propernty immediaiely before the taking is oqual 10 or greater than the amount of the sums secured by this Security
Insrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums sccared by this
Secunty Instrument shall be roduced by the amount of the prococds muluplied by the foiowing fracton: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immwdiately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial waking of the Property in which the fair market value of the
Propcrty immediatcly before the waking s less than the amount of the sums secured immediately before the taking, unbess
Borrower and Lender otherwise agree in wriling or uniess applicable law ctherwise provides, the procecds shall be applied 5o the
sums sccured by this Secunity Instrument whether or not the sums are then Jue.

If the Propenty is'abandoned by Borrower, or if. after nouce by Leader v Bormrower that the condemnor offers 1o make an
award or settde a claum or damages, Bomower fails 10 respondd to Lender wathin 30 days afier the date the notics is given, Lender
ts anthorized 1o collectaid apply the proceeds. at its opuon, cither W0 restorabon of repaw of the Propenty or 1o the sums socured
by this Scecurity Iastrument. whether or not then due.

Unless Lender and Borower otherwise agree in wriung, any applicabon of procoads o principal shall pot extend o postpone
the due date of the menthly poyvraenis referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd. Farbearance By Lender Not a Waiver. Extension of the ume for payment or modification
of amoertizaton ¢f the sums secuied Oy this Secunty Instrument granizd by Lender o any successor in interest of Borrower shall
not opcraie 10 release the liability of (b2 original Borrower or Bormower's successors in interest. Lender shali not be required 10
COMMENCE Provesdings against any succes oo in interest of refuse to exiend time for payment or otherwise modify amonization of
the sums secured by this Security Insgunier. My reason of any demand made by the original Bormower or Borrower's sucoessors
in interest. Any forbearance by Lender in erarcising any right or rancdy shall not be a waiver of or preclude the exercise of any
right or remedy.

£2. Successors and Assigns Bound; Joint an- Soveral Liability; Co-signers. The covenants and agreements of  this
Secunty Instrument shall bimd and benefiz the sovceusars and assigns of Lender and Bormower. subpect o the provisions of
paragraph 17. Bormower’s covenants and agreement s2.a%0 be joint and several. Any Borrower who co-signs this Secuniy
Instrument but docs not execute the Note: (2) is co-sigriang this Sccunity Instrument only o morntgage, grant and convey that
Borrower's interesi in the Property under the terms of this Sovarity Instrument; (b) is not personally obligated wo pay the sums
securcd by this Secursity Instrument: and (c) agrees that Lende - ana z2ny other Borrower may agree o cxtend, modify, forbear or
make any accommaodations with regard to the terms of this Sccunty ' in: rument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Secunty [nstument is subgpxt to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or otiwer loan cherges'eonllected or to be collecied in connection wilh: the loan
exceed the permitted limits, then: (a) any such lcan charge shall be reduced Ly the amount necessary 1o reduce the chasge 1o the
permitted limit and (b) any sums already collecied from Borrower which exco:dad permitted limits will be refunded to Bormower.
Lender may chwoose 0 make this refund by reducing the principal owcd-under e Noie or by making a direct paymeni io
Borrower If a refund reduces principal, the reduction will be veawed as a parual prepaymen: without any prepayment charge
under the Noic,

14. Notices. Any notice w Bommower provided for in this Secunty Instrument shait'h: given by delivening it or by mailing it
by first class mail unless applicable law requires use of anather methad. The notice shail ‘o directed o the Propenty Address or
any other address Bommower designates by notice 0 Lender. Any nouce 1o Lender shall b fivea by first class mail o Lender's
address stateu hercin or any other address Lender designates by nobce w0 Bormower. Any notice, provided for in this Secusity
instrument shall be deemed 1o have been given to Borrower or Lender when given as provided iniais prmagraph.

IS. Governing Law; Severability. This Security Instrument shall be governed by federei layy and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Secumily (nctrument or the Note
conflicis with applicablc law, such conflict shall not affect other provisions of this Sccurity Instrument or'dy: Note which can be
given cffect without the conflicung provision. To this end the provisions of this Secunily Instrument and the iNoie are declared 10

be severable.
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17. Transfer of the Property or a Benelicial Interest in Borrower. if all of any part of the Property or any interest in il is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrewer 1s not 2 natural person) withost
Lender's prior writen conscnt, Lender may. at its opuon. require immediate payment in full of all sums secured by this Security
InstrumenL However, this opuon shall not be excrrsed by Lender of exercise 15 protibiied by federal aw as of the daie of this
Secunty Instruinent

If Lender excrtiscs this opuon, Lender shall give Bormower notice of acccleration. The notice shall provide a penod of not kess
than 30 days from the daie the nouce is delivered or mailed within which Borrower must pay all sums secured by this Securnity
instrument If Borrower fails 1o pay these sums prior 10 the eapiration of this penod. Lender may mnvoke any remedics permitied
by this Sccurity Instrument without funther notice or demand on Borrower,

18. Borrower's Right to Reinstate. [[ Bormower meets ceortain condibons. Bomower shall have the nght w0 have
enforcement of this Secunty Instrument disconunued at any ume pnowr to the carlier of: (a) S days (or such other penod 2s
applicablc law may specify for reinstatementy before sake of the Property pursuant to any power of sale contained in this Secanty
Ip=zument; or (b) cauy of a judgment enforcing this Securnty Instrument. Those condibons arc that Bosrower: () pays Lender al!
sums which then would be due under this Security Inswrument and the Note as «of no acceleravon had occurred: (b) cures any
default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Secanty Instrument. including. but
not imitad to0. reasonable atorneyvs™ fees: and (d) takes such actuon as Lender may reasonably require to assure that the Lien of this
Scurity Instrument, Lender’s nghts in the Property and Bomower's obligatuon 1o pay the sums secured by this Secunty
instrument shall continue unchanged. Upon reinstaicment by Bormower, this Secunty Instrument and the obligations secured
hereby shali remain fully cffective as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Notc (logether with this Seconty
Instrument} may be said one or more Limes withoul prior nobce o Borrmwer. A sale may resalt in a change in the entity (known
as the "Loan Servicl-") that collects monthly pavments due under the Nete and this Securnity Instrument. There alse may be onc or
more changes of the Loan Servicer unrelated 0 a sale of the Now. If tiwere 15 a change of the Loan Servicer, Borrower will be
grven writlen role of thachange in accordance with paragraph 14 abor ¢ and applicablc law. The nouce will state the name and
adkiress of the new Loan Servicer and the address w which paymeats should be made. The notrce wiil also contan any other
irformation required by aprisc ble law.

2¢. Hazardous Subsianze . Bomower shall not cause or permat the presence, use, disposal, siorage, of reicase of any
Hazardous Substances on or ) tue Property. Borrower shall not do. nor ajlow anyoenc clsc 1o do, anything affecting the Propenty
that is in violation of any Envirozmeiital Law . The preceding two seniences shall not apply o the presence, usc. or skwage on the
Property of small quandues of Halarjous Sabsiances that are pencrally recognized 10 be appropnate 10 normal residenial uses
and 10 mainicnance of the Propenty.

Bormower shall promptly give Lends wvnuca pobce of aay invessigation. claim, demand, lawcuit or other action by any
governmental or regulalory agency or priveis (mny involving the Property and any Hazardous Substance or Environmental Law
of which Borraower has actual knowledge. [/ Earrower kearns, or is notificd by 2ny governmental or rcgulatory authonty, that any
removal or other remediation of any Harzardous Suvstance affecung the Property 15 necessary, Borrower shall promptly ke ail
necessary remedial actions in accordance with Eawvironmental Law.

As used in this paragraph 20. "Hazardous Sulstinces™ arc those substances defined as i or hazanjous substances by
Environmenial Law and the foilowing substances: rawoline, kerosene. other flammable o 10ak petreleum products. toxc
pesticides and herbicides. volatike solvents, maicnals (opiaiiing ashestos or formaldehyde, and radicactive matenials. As used in
this paragraph 20, "Unvironmental Law™ means federal kv s and laws of the jurisdiction where the Property is located that relate
o health, safety or environmenial projecton.

NON-UNIFORM COVENANTS. Borrower and Lender fuithercovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ta Bo roasr prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but(nsd prior to acceleration under paragraph 17 onless
agplicable law provides otherwise). The notice shall specify: (a) the def-iult; (b) the action required to cure the default: (c)
a date, not less than M days from the date the notice is given to Boirrwor, by which the defauit must be cured; and (d}
that failure to cure the default on or before the date specificd in the notiiz enay result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tVie Uroperty. The notice shall further inform
Borrower of the right to rcinstate alter acceleration and the right to assert in. the fureclosure proceeding 1he non-exisience
of 2 default or any other delense of Borrower to acceleration and foreclosure. J 253 default is not cured on or before the
date specified in the notice. Lender, at its oplion. may require immediate paytentcin full of all sums secured by thic
Security Instrument without further demand and may foreclose this Security Instramnt by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in th s paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums socurcd by this Secunty Instument. Lender shail relias this Security Jastrument
without charge to Borrower. Bormower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad cxempuen ut the Property.
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24. Riders to this Security Instrument. if one or more nders are exccuted by Bommower and recorded ingether with this
Security instrument, the covenants and agrecments of cach such nder shall be incomorated into and shall amend and supplement
the covenants and - gresments of this Security Instrument as if the nder(s) were a part of this Security Instrument
[Check appiicabic box(2s)]

3 Adjusuable Kar- Ruder X Condominium Rider 77} 14 Family Rider

] Graduated Fa o Rider [ _] Planned Unit Development Rider [_1 Biweckly Payment Rider

{_ Balicon Rider ] Rase Improvemen: Rider [} Second Home Rider

[ v.A.Rider __1 Other(s) | specify]

BY SIGNING BELOW, Bommower acieras and agrees 1o the ierms and covenants conlained in this Sccunty Instrument and m
any rider(s) cxecuted by Borrower and recorded wih iL
Withesses: N

Wi d ety (sey
SRt . DAVID A CONNOLLY / -Borrowee
d i Social Security Number . s L~ - Ty

’

S«ial Secunty Number

Social Security Number . Social Sec wic Number
STATE OF ILLINOIS, e A County ss:

. a Notary Public in and foo sied county and stzte do hereby contify that

et o FIRUT I N P '1/

ST R :

¢ R S A
. personally known 1o me 0 b2 the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and ackaowledzid that he
signed and defivered the said instrumentas - ., free and voluntary act, for the uscs and purposcs therein set forth,
Given under my hand and official seal, this S 7 ot y. dayol 4 : .o

- T

-

s

; ' S K.
My Commission Expires:  * ' ¢+ /G AL o4 :’ =
! N R
| %

This Insttument was prepared by:

Q-GH(IL) @1an

oFT: - LSEAL
FATH: . . - MADAS
NOTARY PUPLL -7 TR N0
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Urit . 5 in 2413 lorsh 74th Aveme Coxaninium, as delineatad on survey of the
farlawing descrined parcel of real estate (rereirafter refnrred to "Develorment pavcel"):
Trhe south 1/2 of Lot 7 in Block 17 in Secomd Addition to Ells being a suwdivision
£ Black 11 (exceph the liorth 350 feet), 2lark 12 {exczept the liorth 225 feet) and th
west 1/2 of Block 14 (excapt the North 350 feet) ad all of Blocks 13, 16 and 17, all in
Chicago Heights Sbhaiwision, DAvision of part of e West 1/2 of the Scutheast 174
of 3ection 23, Tawninip)4d Yorth, Pange 12 Zast of the Thind Principal Meridian, in Cock
Conty, Ii1lmols; Wwhich(sirvey is attachad as D4ibnic "C" to Jaclaration of Odaninium
datad Fpril 27, 1292 mads Ly Mayood-Trosisc Stave Bark, as Trustee urder Trust Agreanent
dated Cotoeer 29, 1571 and Goem as Trust oher 3722, recorded in the Office of the
Recorder of Deads of Codk Caunlys, I1linois as Documenc timber 25214943, together with its
undiviied peroentage ownersnip Inteves: in the carmon elements, in ook County, Illinols.
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unit or of the common elements, of for any conveyance in liew of condemnaiion, are hereby assigned and shal] be
pad o Lender. Such proceeds shall be applizd by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Bomower shall not, except after notice 1o Lender and with Lendec’s prior
writien consent, cither panition of subdivide the Property or censent o:

(i the abendonment o lemuination of the Condomirium Project, except for abandonment of
lermination requized by Law in the case of subsiantial destruction by fire or other casualty or in the case ol a taking
by condemnation or emir.ent domair,

(i} any ameadment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

fiti) termination of professional management and assumption of self-management of the Owners
Associalicn; ui

(i3 any acuon which would have the effxt of rendenng the public liability insurance coverage
mainLained by the wners Association unacosplable o Lender.

F. Remedies. i Coimower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbussed by Lender under this paragraph F shall become additiona) debt of Borrower secwred
by the Secunty Instrument. Unisss Borrower and Lender agree w0 cther ienms of payment, these amourts shall bear
interest from the date of disburs2zient ai the Note rate and shall be payable, with interest, upon notice from Lendet
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepisand agrees (G the terms and provisions comtained in this Condominium

Rider.
l/:Zégvﬂ4ly4£zi;—Pﬂﬂfﬂ'{zdiﬂ
3 (Seal)

DAVID (A CONNOLLY / -Borrower

/ (Seah
-Borrowss

Q (Seal)

@-B 131533 Paseze Form 1140 /80




J T 13 UNIVERSITY FINANC.AL R

UNOEEICIAL COPY

LN # 204014-5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of JUNE . 19%2 .
and is incorporated into and shall be deemed w anxnd and supplement the Mongage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same dale g ven by the undersigned (the “Borrower”) 10 secure Borrower's
Nok o
FIRST PEDEZRAL CF BLGIN, P.S.A.,

{the "Lender”)
of the same date and covering the Property descnibed in the Secunity Instrument and located av

1933 IZTI23TON COURT ARLINGTON HEIGHTS, IL 6CC04

[Propenty Address] .
The Propenty includes a unit in, wgether with an undivided interest i the common ckmenls of, a condominium
project known as:

ARLINGTON BEIGHTS ENCLAVE CONDOMINIUMS
[Name of Condem:nium Projeci]

(the "Condominium Project”). 1f th»-awners association or other entity which acts for e Condominium Preject
(the “Owners Associalion”) holds tide 1o property for the benefit of use of its members or shareholkders, the
Propenty also includes Bomower's ireerist in the Owners Associaton and the uses, procotds and benefits of
Bormower's interest.

CONDOMINIUM COVENANTS. In-20dition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan. ang agree as follows:

A. Condominium Oblgations. Bomower sia'i paform all of Bomower’s obligavons under the
Coadominium Project’s Constituent Documents. The “Crastitsent Documents® ars the: (i) Declaration or any other
documant which creatzs the Condominiem Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent
documerts. Borrower shall prompuy pay, when due, all dues 2a¢ assessments imposed pursvant © the Constituen)
Documents.

8. Hozard Insurance.  So long as the Owners Associabion rnainlains, with a generally accepled insursnce
cartier, a "masier” or “blanker” policy on the Condominium Project »inch is satisfaciory w Lender and which
provides insurance coverage in the amounts, fer the periods, and against the parands Lender requires, including fire
and hazards included within the term “exiended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the rixinthly payment io Lender of
one-twelfth of the yearly premiym inswallmente for hazard insurance on the Property; and
(1) Borrower's obligation under Uniform Covenant § 1o mainiain hazare.insurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Qwnerr Association policy.

Barrowee shall give Lender prompi notice of any lapse in required hazard insurance coverege.

In the event of a distnbution of hazard insurance proceeds in licu of restaration or repair foliowing a Joss io the
Property, whether 10 the unit or 0 common elements, any proceeds payabk o Borrower are herchy assigned sad

I be paid tc Lender for application o the sums secured by the Security Insiryment, with any excess paid o
Bomower,

C. Public Liability Insurance.  Bomower shall ke such actions as may be reasonabke (0 insure that the
Owrers Association maintuns a public liability insurance policy acceptable in form, amount, and exient of
coverage o Lender.

D. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable to
Bomrower in connection with any condemnation or other taking of alf or any part of the Property, whether of the

MULTISTATE COROOMINIUM RIDER - Single Farmily - Fannle Mae/Freddie Mac UNIFORM INSTAUMENT
LITTREY] Form 2
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th day of JUNE -18 82
mduinoorpan:adimomdmallbedcunodmmdmdsupplanmlﬁzcblm;qc.Dmdo!TnmorDeudedex(tbe
"Security Insgument”) of the sane date given by the underugnad (the “Bormwer™) 10 secure the Borrower's Jote w0

FIRST PEDERAL OF ELGIN, F.S.A.,
(the “Lender™)
of the same date and covering the property described in the Secunty Instrument and jovated at:

1933 STANTON COURT ARLINGTON HEIGHTS, IL 60004

1Propeny Address]
The interest talc stated on the Note 15 called the “Noie Rate.” The date of the Note is callad the "Note Dase.” [ understand the Lender

may transfer the Note. Secunty Instrument and this Rider. The Lender or anyone who takes th: Noie, the Secunty Instrument and thu
Rider by transfor and who is entitied 0 reccive payments undes the MNote is cailed the “Notc Holder ™

ADB(Ti2SAL COVENANTS. In addition © the covenants and agroemenis i1 the Secunty Instrument. Bosrower and Londer
further covenan’ m»! agrue as foliows (despiic anything 1o the contrary conlaned in the Socunty lnstrumaont of the Now).

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity aart o] the Note and Sexurity Instrument (the "Matunty Date™) I will be able 10 obtxin 2 new kean (New Lomn™)

with a new Matunity Datcof GITLY 1st .20 22 . =nd with an inwrest rae sual W the
“New Note Rate™ determined in accordance with Soction 3 hzlow if all the anditions provided i Sections 2 and S below are met (the
“Conditional Refinmncing Optio': . If those conditions ere not met, I undersiand that the Note Haolder is under po obligation w refmanxe
or modify the Note, or 1o extend the *aamunty Date. snd that [ a2l have to repay the Note from my 0% resousscs of find a kender willing
10 lend me Lthe moncey 1o repay the Nows

2. CONDITIONS TO OPTION
11 T want o exersuse the Conditional ¥ efintacing Opuon a1l matunty, certain condibons must be met as of the Matunity Daic. Thae

conditions are: {1) I must still be the owncr w6 wcdspant of the property subject 10 the Secunity Instrument (the "Propany ™) (2) I muss be
current in my monthly payments end cannot have le s more than 30 days laie on any of the 12 schedulad monthly payments immedistely
preceding the Matunty Dase: (3) no ien against the Pripiny (e1cept for Laxes mnd spocial esscssmanis not yet due snd peysbic) other than
that of the Security Instrument may erist; (4) the New N ote Rz carnot be wore than § pacentage points above the Note Rate: and (53 1
must make a writlen request 1o the Note Holder as provided 74 Saton 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Noic Rate will be 3 £::d rale of mierest oquil 1o the Federal National Morigege Association’s required net yckd for
30.yexr fixed rate morigages sut;=ct io 3 60-day mandaon deliver; commitment plus onc-half of one peroentage poini {0 5%} rounded
10 the nearest onc—cighth of one percentage point (0.125%) (the "New Mow Rate”). The roqurred net yvield shall be the apphbcable net yeid
i effoct on the date snd ume of day that the Note Holder recaaves notice Uf iy election 1o exercise the Conditional Refinancing Option. If
thus roquired net yield 13 not avaitzble, the Note Holder wall determune the Nev: Mote Raie by using comparabie miormaticn.
4. CALCULATING THE NEW PAYMENT AMGUNT

Provaded the New Note Raie as calculaied i Section 3 ahove is not grean 1 thas S pacontege pomis sbove the Nowe Raie and 1l
other conditions required in Soction 2 above are salisfied, the Mote Holder wali Getarmm e the amount of the menthly paymerni that wiil be
sufficient 1o repay in ful! (1) the unpad prncipal, plus (b) acruad but unpud interes! jdas (¢) sl other pums I will owe under the Now
andd Security Instrument on the Maturity Daze (assuming my monthly paymonts then are csTeL a3 toquired under Socuon 2 above), over
the 1erm of the New Noic st the New Nole Rate in equal monthly payments. The rosuit of this caiculaiion wall be the amount of sty new
principal and mteresi payment every month unlil the New Note s fully pad.
§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder walt notify me at least 60 calendar days in advance of the Manminy Dase and ad rise ric of the principal. accrued but
unpad :nteresi, and all other sums | am caipecied 10 owe on the Manminy Date The Note Hoider also wul advise me thal 1 may exarcise
the Conditional Refinancing Opton if the conditons o Soction 2 above mre met. The Noie Holder wili/privide my payment rocord
information, ogether with the name, ttke and address of the parson ropresering the Note Holder thal § must 107y /i order W exercise the
Conditional Refinzncmg Option. If [ meet the conditions of Section 2 above. | may exercise the Conditioral et 'nancing Opticn: by
noufymg the Nowe Holder no later than 45 calendar days prior w the Manmity Date. The Note Holder wall cadcuinis the fixed New Note
Rate based upor the Foderal Navonal Morigage Associaiinn’s applicable published required net yicld i effoct on the date and time of day
notfoation is received by the Note Holder and as calculaied in Section 3 above. 1 will then have 30 calendar days to provids the Note
Holder with scceptable proof of my requirsd ownership, occupancy and property lien sustus. Before th: Manrity Date the Rote Holder
wnll advise me of th: new interest raie {the New Note Rale), new monthly payment smount and a dale, ime and pince sf which | mus
sppear 10 sign any documents roquited to complete the required refinancoig. | undeniand the Note Holdar will charge me s $250.00
processing fee anc the costs associated with updating the utle mnsurance polscy. if any.

Bx SIGNING BELOW, Bormower accepts and agrees w0 the 1emms snd covenants containad in this Balloon Rider.

{Seal) __(Seal)

DAVID A CONNOLLY / -Borrower “Borrower
{Seal) {Sead)

-Borrower -Bostower

{Sign Original Only}

MULTISTATE BALLOON MOER - S.njle Famdy - Farnie Mas Uniferm Instrument Form 2108 1299
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23xD day of JUNE . 1499z
and is incorporated 1nto and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunty
Deed ithe “Secunity Instrument™) of the same date pisen by the undersigned (the “Borrower™) 1o secure

Borrower’s Noke to

NORTHERN TRUST BANK/C'HARL N.A.
(the “Lender”)
of the same date and covenng the Property descnbad 1n the Secunty Insirunmeat and located at:

2415 W T76TH AYE., UNIT 5, £LMWD0D PARX, ILLINOIS 60635

{Praperny Address|
The Propenty incizdz=a umt in, together with an undivided tnterest an the common eiements of. a condominium
prosect known as:
2613 /%, 76TH AYENUL CONDOMINIUM ASSOCIATION
{™ame of Condommram Proypct]

tthe "Cendomunium Pragrct ™11 the owners associalion or ether ontity which acts for the Comdovninium Projedt
tthe "Owners Assoviation”) holds ttlz<ta propenty for the benefit or uwe of 1ty members or shareholders. the
Propenty also includes Borrower's interest an the Owaers Association and the uses, proceeds and benefits of
Borrower's intered

CONDOMINIEM COVENANTS (n a'dimon to the covenants and agroements made in the Sccunity
Instrument. Borrower and Lender fusther covenant and agree as followy:

A. Condominium Obligations. Borrower dhail perform all of Borrower’s obligations under the
Condomunium Project’s Constituent Dovuments, Tug SComtituent Dovuments” are the: 1) Declarstion or any
other document which creates the Condominium Frojeci /(ud by -laws; (tin code of regulsiions; and tiv) other
equivalent documents. Borrower shatl promptiy pay, whendie, ail dues and assessments smposed punauant to the
Constituent Documents.

B. Hazard Insurance. So long as the Ownern Associatior nuintzins. with a generally acoopled inscrance
carner. a “masder” ¢f “blanket” policy on the Condominium Projeutwinch is satisfactory to Lender and which
provides insurance coverage in the amounis, for the penods. and againv/the hazards Lender requires. including
fire and hazards included within the term “extended coverage.” ther:

fty  Lender waives the provision in Untform Covenant 2 for the awvithly paiment to Lender of
one-twelfth of the yeariv premiuzn mstaliments Tor hazard insurance on the Propertyt und

{1} Borrower's obligzticn under Uniform Covenant § to maintain hazand irsumnce coveraze on the
Propenty is deemed satisfied to the extent that the roquired coverage is provided by the Oaners Aswociation
poelicy.

Borrower shall give Lender prompt notice of any lapse 1n required Razard insurame coveragl

In the event of 2 distnbutien of hazzrd insurunce prixeads 10 hew of restoration or repair fotiowaig a less o
the Property, whether 1o the umt or 1o common clemerts, any procecds pavable to Borrower ase hereby assignad
and shall be paid to Lender for application to the sums secuned by the Secunty instirement. with any excess pad to
Borrower

C. Pubiic Liabitity Insurance. Borrower shail take such xtions as may he reasonable o insuze that the
Owners Association maintains a public labilty ansurance policy acoeptable in form, amount, and extzni of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER.S:ngle Farmily-Fannie Mes Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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