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THISMORTGAGE!sm;dethk I0TH dayof .JUNE
19 92 betvaentheMongagaF‘EDRD GARCIA AND CYNTHIA.D GARCIA;‘HU‘SBAND AND wIFE
: : (herein ‘‘Borrower'’), mdtheMoﬁgngu f bty P

: TCF . 'BANK . SAVINGS FSE ... .
emtms under the laws of THE UNITED STATES OF AMERICA .
. » whose address isB801; MARGUETTE AVE. MINNEAPULIS, MN 55402 o

ORI ile dapmveve I %-j:,‘q!w» R Arir e ey (herem "Lenda-r"l

s ‘-‘VHEREAS ‘Borrower is indebted to lxnder in the pﬂnclpal sum nof US.S . - B, ’ ,000. 00 -
5 which indebted «ss is evidenced by Borrower’s note dated .- - - JUNE 30,1992 . and cxtensions nnd renewds
thereof (herela “Mote"’), providing for monthly installments of prlncspal and intemt with the balnnce of mdehtedneu. :

] ifnmsoonerpl.w dneandplynbleon s g JULY 5 10: 1997;4'3 ; ; e

To SECURE to l.r ;dc r the repayment of the mdebtedness e\ndenced hy the Note. wnth mterest thereon the payment

; of al) other sums, with wri=1:st thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the cove¢7.a:’s and agreements of Borrower herein contained, Bormm 6oes hereby moﬂgase grant

‘* mdconveytol.cnderthefollf«ngducﬂbed property locsted in theCountyofCUDh Sy - SHENNE .Stnteof
. Tiltnols: “LOTS 317 AND_32 IN BLOCK 25 IN PRICE'S’ suauxvrsxon OF "THE *
SOUTH“'ST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OFTTHE,
'THIRD PRINCIPAL MERIDIAW IN COOK COUNTY, ILLINOIS. :

¢ DEPT~Q RECBRDI -
ow T,BSBBl TRAN 9""g 0?/02.’9
e 3 E 2 48

N (herem

: TouETHFR w;th a!l the Improvemcnts now or hercafter erected on the property, and all essements. rights. ‘

¢ appurtenances and rents all of which shall be deerned to be and remain a part of the property covered by this Mortgage:
~ and alf of the foregoing, together with sald pmperty (or the Ieasehold estate 1f this Mor‘tgagc isona Ieasehold) are

-+ hereinafer referred to as the *'Property.” CoeET e IR e

%7 - Borrower covenants that Borrower is Iawfully sened of the estate hereby conveyed and has rhe righr to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
* covenants that Borrower warrants and wn[f defend generally the title to the Pi-operly agamst all claims and demands.

. subject to encumbrances of record. 092224~ 00"’6 1 7(;
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_ this Mortgage. In the event 10i7{ any provision or clause of this Mortgage or the Note conflicts with appiicable law, such

o excluding (a} the creation ot a lien or encumbrance subordinate 10 this Mortgage. (b) a transfer by devise, descent, or by

. comtaining an option to purchase, Borrower shall cause to be subraitced information reguired by Lender to evaluate the - ‘

.. If Lender, on the basis of any information obtained regarding the transfzize, reasnnhbly determines that Lender's

' _sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
- masert in the fareclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleratlon and -

- foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect In such proceeding all expenses of
" foreclosure, inclading, but not limited to, reasonable attorneys' fees and costs of documentary evidence, rbstracts and

" gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums

" breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable

" Lender's interest in the Property and Borrower's obligation to pay the sams secured by this Muorigage shall continue .

" abandonment of the Property, have the right to collect and retain such rents as they become duce and payabie.

R O (@] 33 = (O3 7" W{OX )] - e Moo

" tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall pot be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

11. Successors and Assigne Boond; Joint and Severai Linbllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oaly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lerder and any other Borrower hereunder -
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

¥ Borrower's interest in the Property, - oova @i drms s oyt fghaha oy GRS T L e . .

12. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice te
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowsr at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shatl be given by certified mail to Lender’s address stated herein or to
such other address as snder may designate by notice to Bortawer as provided herein. Any notice provided for in this
Mortgage shall be de(wm~.d.to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav| Siverabliity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prsions of this Mortgage and the Note are dectared to be severable. As used herein,
“costs'’, ‘expenses’’ and “‘attorneys’ Jee;” include ail sums to the extent not prohibited by applicable law or limited
herein. - S : o . . ’ . :
14. Borrower’s Copy. Borrower shall be ZGinished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. i g - W e Tk R
15. Rehabilitation Loan Agreement. Borrowe) shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemesit wiich Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to execute and deliver to.Zrader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag iinst parties who supply labor, materials or services in connection

~ with improvements made 1o the Property. ‘ , _ - ; :
.=+ 16. Transfer of the Property. If Borrower sells or trunsters all or any part of the Property or an interest therein,

operation of law upon the death of a joint tenant, or (¢} the grant of any leasehold interest of threc years or less not

transferee as if & new loan were being made to the transferee. Borrow r 4ill continue to be obligated under the Note and
this Mortgage unless Lender releascs Borrower in writing. . - : I R el

security may be impaired. or that there is an unacceptable likeiihood of ‘a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Lendcc n=y declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such ojtiun to accelerate, Lender shail mail
Borrower notice of acceteration in accordance with paragraph 12 hereof. Such notiCe #aall provide a period of not less
than 30 days from the date the noiice is mailed or delivered within which Borrower iniy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, withuu! further notice or demand
on Borrower, invoke any remedies permitied by paragraph 17 hereof. - - - - . LI R R
- «.. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: | o
17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrowu.’s Lrrach of any cove- 3

nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any suma secured by this ©
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parsgraph 12 hér ol specifying: (1) W
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date tho rntce is malied 3.‘2

728

3

to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before thooate specified
fn the notice may result tn accelerntion of the sums secared by this Mortgage, foreclosure by judicial proceeding, and

foreclosure. If the breach is not cured on or hefore the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morigage to be immediately due and payable without further demand and may

title reports. - : S o . P T L
18. Borrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage

due to Borrower’s breach. Borrower shall have the right 10 have any proccedings begun by Lender to enforee this Mort-
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

expenses incurred by Lender in enforcing the covenants and agreements ot Borrower contained in this Mortgage. and in -
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’ ©
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage.

ki

unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain ©

in full force and effect as if no acceteration had occurred. ¢ S R LN M MR e
~ 19. Assignment of Rents; Appolintment of Recelver. As additional security hereunder, Borrower hereby assigns to '

Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof o '

TOGAMIEICNE L TF TP Ty s A
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THIS VARIABLE RATE RIDER ismadethis  SOTH  dayof JUNE R Lo e P2
and is incorporated into and shall be deemed to amend and supplement the Mor%c F(thc “Security Instrument™) o f' the samic date given
by the undersigned (the “Borrower™) to secure Borrower's Variable Ralc Note to BQNI\ AQ I _NE’S FGR o

- (lhe Lcnder )of lhc same date (the Note™) and covering the r1y described in the Security Instrument and located at:
_ 3900 IFPIN ST, CHI Sﬂ? L s08E Y o

(Property Address)
The Note contains provisions allowing for changes in the interest rate whenavar the
“index rate” changes, and for annual adjustments to Borrower’s payment amount, ad-
justmonts in the Ioan term orad]ustment to Borrower’s final paymem amount. :

' ADDITIONAL COVENANTS.
in addition 10 the Covenants and agreements made in the Security Instrument, Borrower and Lendler further covenant and agree as

foliows:
CHANGES IN PAYMEN” StHEDULE DUE TO INTEREST RATE OCHANGES

The Note provides for an riotiil annual interest rate of - 7.0 . %, and also provides for changcs in the interest rate -

"~ and payment schedule as follows:

Borrower's ratc will be a variable 7 =ual rate of 2+40 94inexcessof the highest U.S. Prime Rate published the pre-
vious business day in the Wall Street Journal ander “Money Rates” (the “index rate™). If the index is no longer published, Lender will select
some other interest rale index which is compes’ie and will notify Borrower of the change. If, during the term of the Note, the index rate
decreases, the interest rate will also decrease by the seme amount. If the index rate increases, the interest rate will also increase by the same
amount Lender will recalculate and reset the ann: al interest rate cach buslncss daar 6e\cludcs Saturday, Sunday and legal holidays), to re-
flect changes in the index rate. The interest rate will izey<r be more than % per year or less than 9.00% per year. The
interest rate in cffect on the date 120 days before the finalyyment is due will be the rate Lender charges afler that date.

[X } Borrower's monthly payment will change annually or’e7ich anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large encun to repay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will use the inicrost rate in effect on the date shown in the notice of payment change
(referred 10 below) to make this calculation. 1f the Note has not bevn paid in full by JULY 10, 1997 . .

. Borrower will pay the remaining unpaid principal and accrued interest in full on that date.
[ ] Borrower will continue to make regular monthly payments untii th¢ ynpaid principal and interest duc under the Note have been
paid in full. Interest rate increases may extend the original payment schede’e, Ithe Note has not been paid in full by
. Borrower will pay the remaining unpatd principal and soc aed interest in full on that date.
[ ] Borrower's final payment will be adjusted so that the unpaid principal ard i iterest due under the Note will be paid in full.

NOTICE.

Lender will give to Borrower a notice of any changcs in the payment at least 25 days (but 10 more than 120 days) before the datc when -

the change becomes cffective.

* LOAN CHARGES.

If the loan secured by the Security [nstrument is subject 1o a law which sets maximum loar ohaiv2s, and that law is finally interpreted
0 that the interest or other loan charges collected or to be collected in connection with the loan excx S prrmitted limits, then: (1) any such
" loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2] any sums already coilected from
Borrower which exceeded permiited limits will be refunded to Borrower. Lender may choose to make.his refund by reducing the prin-
¢ipal owed under the Note or by making a direct payment to Borrower. If a refund reduces prmcxpa! the redv «<tion will be treated as a par-
tial prepayment under the Note. -

LEGISLATION.
If. after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the proviacis of the Note, the

the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rale Rider, or vf diminishing
the value of Lender’s security, then Lender, at Lencer’s opunn may der:lnrc all sums secured by the Security Instrument 10 be 1mmed1ate]y i

dueandpaynblc_ ) o ! . v
' S o T RPN U T
B . . o N ;‘a‘
. L . | - 92183464
'INWFFNESSWHEREOFBorrowerhascxecutedthjsVarmbleRmemder G L ' '

F'/EDRU GARCLA J ~-porower
Ungthia 1/ Gicia! s

CYNTHIA D. GARCIA - - - -Boows.

LND 6T (1/89}

.
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or #tlor any part of -,

‘. -

(Seal) -

*
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i)UE-ON-TRANSFER RIDER

Y TCF Bank 1sb
£ 7600 8. Cicero
Burbank. I 80450 ,

Ndkunbrﬂanddsumbhnbﬂu&uuhylmmdbwhgtm!Andumuq:dnnmlol’duNuhMI
: This Due-Omn-Transier Rxdcr is made this ’ " day o ' ' ' . ©, and is
incorporated into and shall be deemed 10 amend and supplcme—ﬁptﬂ‘horw Deeéléf‘*hust or Deed to Secure D&{mc “Security
Instrument™ )o!'lhc same daie given by the undcrs:sned (the “Borromr“) to secure Borrower’s Nole 10 ’

SR (the "Lender™) -
“of ﬁ&at&-ﬂi’b(tﬁﬁ“&ﬂhﬁd Eaﬁng the property descnbed in the Secunty Instrument and |ocatcd at - :

3900 W FIPFIN 8T, CHICAGO, IL _‘ L0465
' (Propcrly Addrcss)

. A\u-:mmn CoveneNT. In addition 1o the covenants and agmements made in the Secunty instrument, Borrower and Lender ﬁ.l.r- o
~ ther covenant and agree as follows: . . ! - ‘ L

A. TRANSFER OF THE PxCSERTY OR A BENEFICIAL INTEREST IN BORROWER

" . Uniform Covenant 16 of the Security . astrument is amended Lo read as (ollows:

16. Transfer of the Property or a Benefi 22 Interest in Borrower. 1T all or any part of the Property or an interest therein 1s sold or transferred

by Borrower {or if a beneficial interest in Boviower is sold or transferred and Borrower is not a natural person or persons but is a corpo-

ration. partnership, trust or other legal enticv}w’{hout Lender's prior written consent, excluding (a) the creation of & lien or encumbrance

subordinate to this Security Instrument whick does =at relate to a transfer of rights of occupancy in the property, (b) the creation of a pur-

chase money security interest for houschold appli aincet, (c) a transfer by devise, descent or by operation of law upon the death of 2 joint

tenant or (d} the grani of any leaschold interest of thive jcors or less not containing an option to purchase, Lender may, at Lender's option,
" declare all the sums secured by this Security Instrumeatio = immediately due amx payable.

If Lender exercises such option to aceelerate, Lender shali'vaz i Rorrower notice of acceleration in accordance with paragraph 12 hereof.
Such notice shall provide a periodd of not less than 30 days {rom the date the notice is mailed within which Borrower may pay the sums
~ declured due. If Borrower fails to pay such sums prior to the expirz tion bf such pcnod Lr.-\dcr may, w:thoul further notice ordemandon .~
. Borrower, invoke any remedies permitted by paragraph 17 hereoll . P . . . T
Lender may consent to a sale or transfer ift { 1) Borrowcer causes to be sutirided 1o Lender information requ:red by Lender 1o evaluate the
trunsferce as if a new loan were being made 1o the transferee: (2) Lender reasonsialy determines that Lender’s security will not be impaired
and that the risk of a breach of any covenant or agreement in this Security Insiruraect isacceptable: (3) interest will be payable on the sums
secured by this Security Instrument al a rate acceplable o Eender: (4) chunges { t'ie terms of the Note and this Security Instrument re-
quired by Lender are made, including, for example, periodic adjustment in the intziest rate_a different nal pauyment date for the loan, and
addition of unpaid intcrest to principal: and (5) the transferec signs an assumption agn eme it that is acceptable 10 Lender and that obli-
gites the transferee 1o keep all the promises and agreements made in the Note and in thisSerarity Instrument, as modified if required by
Lender. To the extent permmed by apphcable law, Lender aiso may chdrge a reasonable fee 25 a condition to Lender’s consent to any salc

or transfer.
Borrower will continue 1o be obligated under the Note and this Sccumy Instrumeni unless Lender eleases Borrower in wriling,

- IN WITNESS WHEREOF, Borrower has exccuted this Due-On-Transfer Rider.

e

CYNTHIA Ifl UARCIQ
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