022k MOF At o @Oy s et e

1992 . hy_John F. Welzenbach, Jr. and

Assignmient  dated _Juite 24,
Amy Welzenbach, his wife ] e et e e <

£ Muortgagor'™)

whose address is . e —— e e e
1o . NBD_Skokie Bank, N.A. e e O Bank ™)
a . Ratlonal

hunking _____ Assocg igvti on

TS0 AN C DT POERTNTONG

tnaviemal atane)

whose address is 8001 N. Lincoln Avenue, Shkokie, Illinois 60077

Maortgagor hus executed and delivered to Bank a Mongage on the following described real property ¢ the

Prenses’ '), - DERT-01 RECURDING $£73.50
- T34444 TRAN L7857 07/03,92 m:s,.};:']f)‘
Land Jocated in the . Gity —_ of _._ Chicago i B9S2 D m -PD -4 TP
- CUOK COUNTY RECORDER

Cook County, [linois:

Lots 1, 2, 3, 4, 5 and 6 in Block L in Vincent, & Subdivision of the Nerth
East 1/4 of the North West 1/4 of Seckion 31, Township 40 Norrh, Range &
East of tie Third Principal Meridian, in Coolc County, Illineis.

Property coameonly known as 2001-3011 West Fullerton Avenue, Chicago, 1L

This document prepared byt

Pat Burke
for NBD Skokie Bank
ik rlh;"" 800! Lincoln Avenue
| N Skokie, 1L 60077

("Un““u”ly known as. 2001-2011 W. l’l!:.'Lgrton Avenue, Chicag_o_,_ Illinols e
14-31-110-L05 7 14-31-110-003
Tax Parcel Identification No.: _14=31-110=-%v6 [/ 14-31-110-00Q7 Lo 14~31-110-003 . . ..

For the purpose of further securing the Mortgage and the underlying debt secured by the Mortgage ('the Debt™),
Muortgagor assigns W the Bank al! keases now in existéne: or exccuted ot a hiter date, eithey vral or writien,
and all extensions, renewals and replacements of the leayés , or holdovers under dhe leases, and atl rents and
security deposits derived from the Premises and the buildings <id improvements on it. Copies of existing leases
amd lease amendments have been delivered to the Bank. Morigizor will provide copies of any future Jeases
and lease umenadments to Bank.

The Bank shali have complete authority in case of defuult in the temis ofithe Mortgage or the Debt to demand
and enlleet the rents, 1o take possession of the Premises without having o recciver appointed, to reat and manage
the premises and to apply the net proceeds of the rent toward the Bebi ser el by the Morggage until it is paid
in fuit. or until title is obtained through forectosure or otherwise. The Morapir consents to the appointment
of a receiver if this is believed necessary by the Bank. Taking possession aivihe premises or collecting
rent shall not constitute a cure or waiver of any existing default.

MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:
I, Morgagor will fulfill and perform its obligations under all leases and give Bank prompi pouce of any duefuult

in the pzrforinance of the terms and conditions of the leases by either Montgagor or tevara, together with
copies of notices sent or received by Mortgagor in connection with any lease.

ty

Mortgagor shall noi in any way amend, assign. cancel or terminale any lease. accept a surrender, nor
accept any paynient of rent more than one month in advance, without the prior written conseni of the Rank,
except thut Mongagor may increase lease rentals without the Bank's consent.

3. Maortgagor will appear and defend or prosecuie any action growing out of any tease at the Mortgagor’'s
cast and expense.

4. The Baak may but shall not be required to make any payment incloding necessary Costs, expenses and
reasonasle attorney fees. or perform any action reguired of the Morigugor under dny lease, without releasing
the Maortgagor from the obligation to do so and Withowt-notioa, 1 vialenusd on the Mortgagor. Morgagor
will, in-mediately upen demand, reimburse the K Lronll s ineesisy sapgmges and fees, together with
interest al the highest rale permiticd by any instfument cvidencing any of the Pebi. all of which shall be
added o the Debt. )

5. Mortgapor has not previously assigned any of its rights under any lease; it has not accepted rent more thin
10 days in advance of accrual; there is no present default by any tenant; all existing fcases are in full force
and efteer and unmodified, except as shown; and to the best of its knowledge. no person of enticy other
than authorized tenants is in possession of the Premises.
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6. The Bank shall not be obhigated by this Assigimment to perform or discharge any obhigation under any lease
and Mortgagor ag-ees o indemnify the Bank and hold it hurmless from all liability o damage which i
may incur under any lease and from ali claims and demands which may be asserted against it by reason
ol any ableged obl.gation on its part to perform any terms of any lease. Should Bank incur any habelity,
damages or costs associated with its defense, all such amounts shald be secured by this Assighment and
the Mortgage and Mortgagor shall immedialely reimburse the Bank upon demand for all such amounts
together with interest at the highest rate permitted by any instrument evidencing any of the Cebt,

7. Mortgagor covenanis not Lo excoute any other assignment of the leases or lease rentals as securiy for any
debt without the prior writen consent of Bank.

Any notice which ¢ither party may give or is required to give under this Assigminent, shall be made in writing
and shall be effective when sent as registered mail, postage prepaid. addressed (o the other party at the
addresses first set forth above or at such other address as the parties shall provide to ecach other in writing.

It any provision of this Assignment is in conflict with any statute or rule of law or is otherwise uncnlorceable
for any reason whatsaever, then the provision shall be deemed null and void o the extent of such conflict or
uncnforeeability and shall be deemed severable from but shall not invalidate any other provisions of this Assign-
ment. No wairer by the Bank of any right or remedy granted or failure to insist on strict performunce hy the
Mortgagor taatlaffect or act as a waiver of any other right or remedy ol the Bank. nor affect the subsequent
excreise of the same right or remedy by the Bank for any subsequent default by the Mortgagor, and all rights
and remedies of (e Bank are cumulative,

These promises and agrcements shiell bind and these rights shall be to the benefin of the part os and their respec-
tive successars and assignsCif there 1s more than one Martgagoe, the obligations under this Assigmment shall
he joint and several.

This Assignment shall be governed Sy, fifinuis law excepigo the gxient it is preempted by Federal law or regutations.
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WAIVER OF JURY TRIAL: The Bokand the Mnrtgag;jhtr‘fbhsuhiug or having 1ad the apportunity
to consult with counsel, knowingly. vdluntarily and infentionally waive any right cither of them may have to
# triad by jury in any litigation hased upon or drising out of this Assignment o any related instrument or agree-
ment ot any of the transactions contemplated’cy this Assignment or any course of conduct. Jeshing. statements,
(whether oral or written) or actions of either «f 2eem, Neither the Bank nor the Mongagor shal) seck to con-
solidate, by couplerclaim or otherwise, any such action in which a jury trial has been waived with any other
action in which a jury trial cannaet be or has aot begn waived. These provisions shall not be deemed 1o have
been moditied in any respect or relinguished by eithes the Bank or the Moripagor cxceept by a written instru-
ment exccuted by both of them.

Executed by the Mortgagor an the date first written above.

MORVGAGOR:

NP4

ACKNOWLEDGEMENT

State of [Hinois

County of __Cook

The foregoing instrument was  acknowledged before e on . Jdune 24 | <.

John F. Wwelzenbach, Jr. and Amy Welzenbach

by

*OFFICIAL SEAL”
Patricia M. Burke B , T
Notary Pubhc, State of ifinois Notury Public, __ C/f?f& .. County. IL

My Commission Expires Feb. 27, 1996 | mMy Commission Expires: .




