" When Recoxded Mail To: -

. First Upion Mortgage Corporation - -
755 Crossover Lane, Suite 140
Memphis, Tennessee 38117

[Space Above This Line For Recording Dnta]
| - MORTGAGE R S
6/29 | enoe 1992

THIS MORTGAGE ("Security lnstroment”) is given on N SZ . i,
The mortgagor is THOMAS J. BISOGNANI and LISA T. BISOGNANI. HUSBAND AND WIFE ("Borrower”). .

This Security Instrument is given lo FIRST UNION MORTGAGE CORPORATION. which is organized and
existing vnder the laws of NORTH CAROLINA, and whose address is 4300 SIX FORKS ROAD, P.G. BOX .
18109, RALE? G, NORTH CAROLINA 27613 ("Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED SEVENTY-TWO THOUSAND FIVE HUNDRED AND 00/100ths Dollars {(U.S.5172.500.00). -
This debt is evidermed by Borrowers nole dated the same date as this Security Instrument ("Nate"), which
pravides for monthly payments. with the full debt, if not paid cartier, due and payable on JULY 1, 2022.
This Security Instrumin? secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b} the paymeat of afl other sums, with interest,
sdvanced under paragrap: J-to protect the security of this Sccurity Instrument; and (c) the performance of
. Borrower's covenants and agroerents under this Security Instrument and the Note. For this purpose, Borrower .
" does hereby morigage, grant ar.d-convey to Lender the following described property located in COOK County,

" FUMC Loan No. 570498 -

~Ilinois: _
. 92483003
B 093 /7 . DEPT-01 RECORDING el 431,50
- .92AB3DTS T L ressss TRAN 374 07/02/92 11104100
LT PG LA W2 e P2 483093 -

&, COOK COUNTY RECORDER . =~ =
" which has the address of 519 SOUTH YALE AVENUE, ARLINGTON (EIGHTS, T S
. : : : [Sireey . . iCityl S o 7
- Mlinois 7~ . - 6DOOS ) {"Property Address™; - 0 0 L ik A
. : f © 7 [Zip Codel - R . . ! J . Sl i

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the praperty. All replacemeris and additions shall aiso be
covered bv this Security Imstrumenti. All of the foregoing is referred to in this (Security Instrument as the
" "Property.”

‘ BORRGWER COVENANTS that Borrower is Jawlully secised of the estate hereby corve,2¢ and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except’ for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all (laims and demands,
subjoct to any encumbrances of record. E : -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
wilh limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under
the Note. :

2. Fonds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower
shail pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds"} for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien -
on the Property; (b) yearly leaschold payments or ground rents on the Property, if any; (c} yeariy hazard or
property insurance premiums: (d) yearly flood insurance premiums, il any: (e} yearly mortgage insurance
premiums. if any; and (f) any sums payable by Bosrower to Lender, in accordance with the provisions of

" paragraph B, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.*
Lender may, at any time, colleci and hold Funds in an amount not to exceed the maximum amount a lender for a

federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement

Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 e¢ seq. ("RESPA"), unless anather law

that applics to the Funds sets & lesser amount. If so, Lender may, at any time, collect and hold Funds in an

smount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current
data und reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with applicable

' Form 3014 9/90

law, . . . . :
ILLINGIS-Single Family -Famnic Mac/Freddie Mac UNIFORM INSTRUMENT . E
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UNOFF'C!AL ‘%95’9 2

519 South Yale, Arlington Heights, Illinois

"::pnovxnr!:
v Lot 356 in Unit “E" of Reuter’s wastgate
subdivision No. 2, being a Subdivision in the
‘wagt 1/2 of Section 31, Township 42 North,
'.Range 11 East of the Third Princ;pal Meridian, :

| fﬁin Cook County, Illinois

" PERMANEAD RSAL ESTATE INDEX NUMBER:  03-31-100-028 ~ " - '
Coimat o Nt S - Volume: 316 . 1f.-» :
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7 The #unds shall IL"LN:\QLE:EJ Q’slA:Lu EQQ BIMn!,‘agency. instrumentality,

or entity (inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1> pay the Escrow Items. Lender may not charge Borrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interesi on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an indcpendent real estate tax reporting service used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requircs interest to
be paid, Lender shall not be required to pay Borrower any inlerest ot carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit ta the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow {tems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o make up the

deficiency. Borrower shall make up the deficiency in no more than twelve monihly payments, at Lender’s sole

discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to

: Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender.
prior to the acquisitlion or sale of the Property, shal] applty any Funds heid by Lender at the time of acquisition

or sale #s a crei11 . against the sums secured by this Security Instrument.
3, Applicziion of Peyments. Unless applicable law provides otherwise, all payments received by lender

under paragraphs’ 1 and 2 shall be applied: first, to any prepayment charges due vnder the Note; second, to

" amounts payable vadir paragraph 2; third, to interest due; fourth, to principal due; and lasi, 1o sny late charges

due under the Note. .
4. Charges; Liens! Zorrower shall pay all taxes, assessmenis, charges. {ines and imposittons atiributable to

the Property which may attzin priority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pzy tilese obligations in the manner provided in paragraph 2. or if not paid in thal
manner, Borrower shall pay ¢h/m on time directly to the person owed payment. Borrower shall promptly furnish
to Lender all notices of am~<ints to be paid under this paragraph, If Borrower makes these payments directiy,
Borrower shal! promptly furnish Zo “ender receipts evidencing the payments. .

Borrower shall prompily oischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to ‘the rayment of the obligation securedd by the lien in a manner acceptable to
Lender; (b) contests in good faith the (lien| by, or defends against enforcement of the lien in, lega) proceedings
which in the Lender’s opinion operate o ricvent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lende, subordinating the tien to this Security Instrument. If Lender
determines that any part of the Property if sibject to a lien which may attain priority over this Security
Insirument, Lender may give Borrower a notice ‘Aentifying the lien. Borrower shail satisfy the lien or take one

_or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keyp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards imcluded within the term "extended coverage” and any other
hazards, including floods or fiooding, for which Lender requires insurance. This insurance shail be maintained
in the amounts and for the periods that Lender requires. h2 insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall riat be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may. at Lender’s op)iosi, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceplable to/Zender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. 71 L:nder requires, Borrower shall promptly
give to Lender all reccipts of paid premiums and renewal notices. 'n th¢ event of loss, Borrower shall give
prompt notice 1o the insurance carrier and Lender. Lender may make proot

Borrower. ‘
Unless Lender and Borrower otherwise agree in writing, insursnce procesds shall be applied to restoration or

repair of the Property damaged, if the restoration or repair is ecanomically fasibie and Lender’s security is not
lessened, If ihe resioration or repair is not economically feasible or lenders sedurity would be lessened, the

" insurance proceeds shall be applied to the sums sccured by this Security Instrunisut, whether or not then due,

with any excess paid to Borrower. If Borrower abandons the Property, or does no! an-wer within 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Lende: mny collect the insurance
proceeds. Lender may use the procceds to repair or restore the Property or {o pay sums sroued by this Security

" Instrument, whether or not then due. The 30-day period will begin when the notice is girer.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or-chiange the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s righl o any insurance
policies and proceeds resulling from damage to the Property prior Lo the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance snd Protection of the Property; Borrower's Loan Application;
Lesscholds, Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty
days after the exccution of this Security Instrument and shall continue to oaccupy the Property as Borrower's
principal residence for at least one yeur alter the dale of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreassonably withheld, or unless extenuating circumstances ¢xist which are beyond
Borrowet’s control. Borrower shall not destroy, damage or impair the Property, ailow the Property to
deteriorate. or commit waste on the Property. Borrower shall be in defaull if zny forfeilure action or proceeding,
whether civil or crimipal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lnstrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's

: 96038{726

=5 of loss if not made promptly by

interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's

security interest. Borrower shall also be in defauit
malerially falsc or inaccurate information or statements to Lender (or failed te provide Lender with any material

information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrowers pccupancy of the Property as a principal residence. If this Security Instrument is on a

if Barrower, during the loan application process, gave

leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. - - .-

FUMC 1681 (3/91) Page 2 of §
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. market value of the Property immediately before the taking

" to Borrower or Lender when given as provided in this paragraph.
< PUMC 1681 {3/91) Page 3 of § S T
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contained in this Security Instrument, or there is a legal proceeding that may significently aflect Lender’s rights

in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws
or regulations), then Lender mmay do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s wtions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in couri, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have io do
sO.

.~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rale and shall be payable. with interest, upon notice from

Lender to Borrower requesting payment.

8. Mortgage Insursnce. 11 Lender required morigage insurance as a condition of making the loan secured by

this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If. for any reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in
effect, from an alternate mortgage insurer approved by lender. If subsiantially equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender rach month a sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accer/t. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may Zco longer be required, ai the option of Lender. if mortgage insurance coverage {in the amount and
for the period the?! Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower /shhall pay the premiums required to maintain mortgage insurance in effect, or (o provide a
loss reserve, until 1l “ccuirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender - upplicable law,

9. Inspectlon. Lendir «r. its agent may make reasonable eniries upon and inspections of the Property. Lender
shatl give Borrower notice 7¢ tile time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any conderm=zation or otk.ur taking of any part of the Property, or for conveyance in lieu of condemnation,
are herchy assigned and shall be pa’d ‘o Lender,

In the event of a total taking c. the Property. the procecds shall be applied to the sums securcd by this
Security Instrument. whether or not then duwe, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair mari:ct value of the Property immediately before the taking is equal to or
greater than the amount of the sums secuiesi by this Security Instrument immediately before the taking. unless
Borrower and Lender otherwise agree in writips. the sums secured by this Security Instrument shall be reduced
by the amount of the prooeeds multiplied by theollowing iraction: (a) the total amount of the sums secured
immediately before the taking. divided by (b) e fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In thrcvent of a partial taking of the Property in which the fair

is less than the amount of the sums secured
immediately before the taking, unless Borrower and lernder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the cuns secured by Lhis Security Instrument whether or not
the sums are then due. : o

If the Property is abandoned by Borrower, or if, after’ notice by Lender to Borrower that the condemnor
offers to make an award or settle a ¢laim for damages. Borrow<iria'ls to respond to Lender within 30 days after
ihe date the notice is given. Lender is authorized to collect antapply the proceeds, at its option, cither to
restoration or repair of the Property or to the sums secured by this sécurity Instrument, whether or not then

due.

Unless Lender and Borrower otherwise agree in writing, any applicziizn of proceeds to principal shall not

‘extend or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
. of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver,

modification of amortization of the sums secured by this Security Instrument gran'eid by Lender to any successor
in intevest of Borrower shall not operate to release the liability of the original Boriower or Borrower’s successors
in interest. Lender shall not be required to commence procecdings against any succes,or 'n interest or refuse lo
extend time for payment or otherwise modify amortization of the sums secured by this/Sicurity Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in intercst” Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the cxerctc of any right or
remedy. ' ' '
12. Successors and Assigns Bound; JoInt and Scveral Liabllity; Co-signers. The covenants und agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to
the pravisions of paragraph 17. Borrowers covenants and agreements shall be joint and several, Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; snd (c) agrees
that Lender and any other Borrower may agree to exlend. modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum

joan charges. and that law is finally interpreted so that the interest or other {oan charges coilecied or to be
collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose io make this refund

. by reducing the principal owed under the Note or by making a direct payment o Borrower. If a refund reduces

principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicabie law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address staled hercin or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument sha

Extea:ion of the time for payment or -

11 be deemed 10 have been given .
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2 drien v .,.um.QEnF.lcnlAh, CORY . sorre st i

together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covcnants and agrocmcnts of this Security lnstrumem ns lf the rider(s)

" were a part of this Security Instrumeni. . .
fCheck applicable box(es)]

[0 Adjustable Rate Rider . ... O Condominium Ridcr o D 1-4 Family Rider .

[0 Graduated Payment Rider -3 Planned Unit Dcvelopmem Rxder 7 D Bsweekly Payrncnt Rider . '
[J Balloon Rider B = 'O Rate Improvement Rider Cn D Second Home R:dcr

. B3 Other(s) [spexify])

By SIGNING BELOW, Borrowcr accepts and agrees to the terms and covcnants contained in thts Securny . ;" :
Instrument and in any rider(s) executed by Borrower and recorded w:th it BT

V= ..... 7 qug oo,

THOMASJ BIS ANl o -Borrewer

gfwa’fﬁw .......... s

L!SAT BISOGNANI .

................................................................

. ~Borrower ~ - -

it evniaiiesnnsi ol (Seal) . (Seal)
: . - - . A SN -Borrower : -Borrnwur -
[Space Z<iow This Line For Acknowledgmem}
STATE OF ILLINOIS, ...l A GP*’L ..... County ssi S .
I ..... Ad7rL, C.ﬂk. C(} n ATl S '.. a Notary Pubhc in and for said county and state, do

hereby certify that 'IHOMAS F. BISOGNAN[ ani Ll‘"\ T. BISOGNANI HUSBAND AND Wll E, pcrsonally D

. known to me to be the same person(s) whose name(s) . tf’.f#.—.. subscribed 1o the foregomg mstrurnent. appean:d :‘\?
xbefore me this day in pcﬁon .al;I.d acknoﬁledged that "" he ‘{ signed and dehvered the sald instrument as g _»'1’
%‘4‘“’ free and voluntary act, for the uses and purposcs theicii set forth. B ‘ : §
this e % da., of ... \JJN_. l9-,z— clE

Given under my hand and official seal,

My Commission expires: -

Notary Public -

...............

" FUMC 1681 (3/91) Page Sof §
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