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THIS MORTGAGE ("Security Instrument”) iz made on JUNE 30, 1992, The Mortgagor is MARCO ANTONIO LOPEZ and
LAURA VILLAGOMEZ LOPEZ, HIS WIFE and MANUEL G. VILLAGOMEYZ, MARRIED TO OSELIA VILLAGOMEZ and MARC(O
VILLAGOMEZ, A BACHELOR and JOSE LUIS VILLAGOMEZ, A BACHELOR ("Borrower™). This Security lastrument iz given to
FLEET NATIONAL B, NK, which is organized and existing under the faws of THE UNITED STATES OF AMERICA, and whose
address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal
sum of ONE HUNDRET IUXTEEN THOUSAND TWO HUNDRED FOUK AND 08/100ths Dollars (U.5.$116,204.00). This debt is
evidenced by Borrower's =0t2 dated the same date as this Security Instrument (*Note™), which provides for monihly puyments, with
the Full debt, if not paid errlie. _ue and payable on JULY 1, 2022. This Security Instrument secures to Lender: (a) the repayment of
the debt svidenced by the Noic, with interest, and 31) renewals, oxtensions and modifications; (b) the payment of all other sums,
with interest, advanced uwnder puragriph 6 to protect the securily of this Security Instrument; and (c) the performance of Barrower's
covenants and agreements under “hix Security Instrumont and the Note. For this purpose, Borrower does herehy maortgage, grant
and convey to Lender the following described property located in COOK County, IHinois:

THE SOUTH 80 FEET OF LOT 7 IN BL(X'¥ 2 N HIENRY SOFFEL'S IST ADDITION TO P
MELROSE PARK IN SOUTHEAST 14 OF SECTION 4, TOWNSHIIP 39 NORTH, RANGE 12, h /
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF /
RECORDED SEPTEMBER 17, 1908 IN BOOK 99 GF r1.ATS PAGE 34 IN COOK COUNTY, (

ILLINOLS,

PIN #15-04-400-005-0000

which has the address of 1307 NORTH 33RD AVENUE, MELROSE PARK [Srremt, City] .

linois 60169 1Zip Cadel  {"Property .address®);

TOGETHER WITH all the improvements now or hereafter ereciesi on the property, anc a'l easements, rights, appurtenances,
rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixturcs 1.ow or hereafter a part of the
property. Al replacements and additions shall ulso be covered by this Security Inatrument. Al of 7.n foregoing is referred to in
this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the (ght to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrorwer warranis and will
defend generally the title to the Property against all cluimns and demands, subject to any encumbrances of record

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents an the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additionat balance of not more than one-sixth of the estimated amounis. The full
snnuat amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shal) hold the amounts coliected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the paymenis heid by Lender for items (), (b), and (c), together with the future monthly payments for
such items payable 1o Lendsr prior to the due dates of such items, exceeds by more than one-sixih the estimated amount of
payments required to pay such items when due, and if peyments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenis by
Burrower, 8t the option of Borrower. If the total of the payments made by Borrower for item (a), (b). or (c) is insufficient tc pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due. B 4
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Anx uwed in thie Security Inslomnent,
In mny yoar in which the Lotdor must pay s modgage inmiranco premiuny to the Seovotary, aach monthly paysiet shall also includs
eithor: {1) an installment of the annual mortgage insurance premium to be peid by Leader to tho Sccrotary, or () 1 monthly chargo
instead of & mortgage insurance premium if thia Security instrument is hold by the Secrotary. Bach monthly instaliment of the
mortgage insurance premium shall be in an amount sutficiemt to accumulate the full annual mortgage insurance premiuin with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity
Instrusnent is held by the Secrotary, euch monthly chargoe shall be in un amount equal to one-twelfth of one-half percent of the

oulstanding principal balance due on the Note,

If Bogrowsr tenders 1o Lendor the full puyment of all sume secured by this Security Instrument, Berrower's account shall be
credited with the balunce remaining for all installments for items (1), (b), and {c) and any mortgage insurance premium instaliment
that Lendor hes not become obligaled to pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to » foreclosuro sale of the Property or its acquisition by Londer, Borrower's account shall be crodited with any

balance remaining for all installments for itemx (8), (b), and (¢).

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lendor to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to Rny fiaxes, special assessments,
premitms, as required,

Third, to interoat gue “nder the Note;

Fourth, to amortizatizn of the principal of the Note;

Fifth, to late charges due snder the Nole,

4. Fire, Fioad and Qe Yazard Insurgnce. Borrower shall insure all improvements on the Property, whether now in
existence Or subsequently erelier.,. agminal any hazards, casuaities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall Ye raintained in the amounis and for the periods that Leader requires. Borrower shall also insure
all improvements on the Properiy, v hether now in existence or subnequently erected, againast loss by floads to the extent required
by the Secrotary. All insurunce shuli‘oe carried with companies approved by Lender. The insurance policies and any renewuls shall
be held by Lender and shall include loss paysostr-cizuses in favor of, and in & form acceptable 10, Lender.

ieasehold payments or ground reats, and fire, flood and other hezard insurance

In the cvent of loss, Borrower shall give Lendrrimmediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such loss directly io
Lender, instead of to Borrower and to Lender juiriiiy. All or any part of the insurance proceeds may be applied by Lender, et its
option, either (a) to the reduction of the indebtednezs under the Note and this Security Instrument, tirst to any delinquent anounts
applied in the order in paragraph 3, and then 10 propiyment of principal, or (b) to the restoration or repair of the damaged
Pioperty. Any application of the proceeds to the princips: 1hall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such piympenis. Any excess insurance proceeds over an amount reuired to
pay all ocutstending indebtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other 1smisier of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in foics shall pass to the purchaser.

5. Occupancy, Preservation, Maintenunce and Protection of the @ operty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establisk, and use the Property as Borsower's printiral residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at keast one year after the
date of occupancy, unless the Secretary determines this requirement wifl cause uadue bardship for Borrower, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nour” Lenders of any extenusting circumstances.
Borrower shall not commit waste or destroy, damags or substantially change the @roparty or allow the Property to deteriorate,
reasonable wear and lear excepted. lender muy inspect the Property if the Propecly s vacant or abanduned or the loan is in
defavlt. Londer may iake reasonable action 1o protect and preserve such vacant or abandonad Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidonced Yy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is
on & leaschold, Borrowsr shall comply with the provisions of tho leuse. If Borrower acquires feo title 10/ai Property, the leasehold
and tes title shall not be merged unless Lender egrees to the merger in wnting.

6. Charges to Borrower and Prolection of Lender’s Rights in the Property. Borrower shall pey il governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obliga.ious on time directly
to the entity which is owed the payment. If fuilure to pay would adversely affect Lender’s interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to muke these payments or the payments required by puragraph 2, or fails 10 perform any other covenants and
agreements contained in this Security Instrument, or there is a Jega) proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Froperty, including payment of wxes, hazard

insurance and other itemns mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and st the option of Lender,

shall be immediately due and payabie.

7. Cendemnation. The proceeds of uny sward or claim for damages, direc) or conscquential. in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in pluce of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remaina unpaid under the Note and this Security
Instrument. Lender shalf apply such proceeds to the reduction of the indobtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the procceds to the principal shall not extend or postpone the due date of the monthly payments, which are refesred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
FHA [Hlinois Mortgage - 2/91
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9. Grounds For Accolerstion of Debit,

{a) Defuult. Londer may, except as limited by regulations lsnuod by the Socrotary in the cuse of payment defuults, reguire
immediate payment in full of all suma socured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paynient required by this Security Instsument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defuults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if pormiited by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security [nstrument if:
(i) All or part of the Property, or a beneficial interest in a irust owning all or pert of the Property, is sold or otherwisc
transferred (other than by devise or descent} by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantes as hie or her principul residence, or the purchaser or
grantee does 80 occupy the Property but his or her credit has not been approved in accordance with the requirements of

the Secretary.

{c) No Waiver, If circumstances occur that would permit Lender to requirc immediate puyment in full, but Lender does not
require such pryments, Lender does not waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of paymat defuults to require immediate payment in full and foreclose of not paid. This Security Instrument does
not anthorize acceleration or foreclosure if not permitted by regulations of the Sccrotary.

(€) Mortgage Noi Nedred. Borrower agrees thut should this Security Instrument and the Note secured thoreby not be
oligible for insurance undZ the National Housing Act within 60 days from the dale hereof, Lender may, at its option and
notwithstanding anything ir’ paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A wrilten statem =5t of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Securily “Tistrument und the Note secured thoroby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the-{orcgoing, this option may not be exorcised by Lender when the unavailability of
insurance is solely due to Lender's failure G remit a mortgage insurance premium to the Secretary.

i0. Reinstatement. Borrower has & right 1o b minstated if Lender bas required immediale payment in full because of
Borrower's failure to pay an amount due under th: Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instoiment, Barrower shall tender in a fump sum all amounts required to bring
Borrower's account current including, to the extent thiy ure obligations of Borrower under this Securitly Instrument, foreclosure
costs and reasonable and customary attormmeys’ fees snd exrcnres properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security [nstrument snd thi obligations that it secures shall remain in effect as if Lender had not
required immediate psyment in full. However, Lendur is not required to permit reinstaiement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings witnin two years immediately preceding the commencement of a {2
current foreclosure proceeding, (ii) reinstatement will preclude forecivsyic on differant grounds in the future, or (iii) reinstatement e
will adversely affect the priority of the lien created by this Security Instrurer.. s

11. Borrower Not Released; Forbearance By Lender Not a Waive - extension of the time of payment or modification of ,[,_.
amortization of Lhe sume secursd by this Security Instrument granted by Lender 1o iny successor in interest of Borrower shall sot &%
operate to release the liability of the original Borrower or Borrower's succossor/in interest. Lender shall not be required to Wl
commence procesdings against any successor in interest or refuse to extend time fol ‘<yment or otherwise modify amortization of W
the sums socured by this Security Instrument by reason of any dernand made by the aiigisal Borrower or Borrower's SuCCessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waive: sZor preclude the exercise of any right
or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. Tho covenanis <& agreements of this Security
Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to [he provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) i8 co-signing this Security Instrument only to mortgage, grant and convey the! Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree ta extend, modify, forbear or makean accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Nofices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address or uny
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
sisted herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw und the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument #nd the Note are declsred to be severable.

15. Borrower's Copy. Botrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uncondilionaily ussigns and transfers to Lender all the rents and sevenues of the Property.
Bortower muthorizes Lender or Lender's agenis to collect the renis and revenuos and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prier to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Tecnder and Borrower. This assignment of rents constitules an absslute assignment and not sn assignment for additional
security only.

FHA Illinois Mortgage - 2/51
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i Lender gives nolice of broach to Burrower: (n) all rents rocelves] by Borrower shail be held by Borrower sn trusise for bonofit
of Londer only, to be spplied 1o the sums secured by the Security Instrument; (b) Leader shali be eatitled 1 collect and receive ali
of the reals of the Property: and {c) cach tenant of the Property shall puy all ronts due and unpaid to Lender or Lender's agent on

Lender's writien demand to the tenant.

Borrower has not executesd any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercining its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so st any time there is a breach. Any application of renta
shall not cure or waive any default or invalidate any other right or reznedy of Lender. This assignment of rents of the Property

shal! terminate when tho debt secured by the Security [nstrumsnt is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender reguires immedinte payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies
provided in this paragraph 17, including, but not limited to, reasonabl: attorneys’ fees and cosis of tille evidence,

18. Release. Upo. payment of sll sums secured by this Sccurity Insirument, Lender shall release this Security Instrument
without charge to Biyrorver. Borrower shall pay any recordation costs.

19. Waiver of Hor.es’:ad, Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secus?’y Tnstrument. If one or more riders are executed by Borrower and recorded together with this Sccurity
Instrument, the covenants 7 sazh such rider shail be incorpomted into and shall amend and supplement the covenants and
agreements of this Security Instesinont wa if the rider{s) were » part of this Securily Instrumeni.

JCheck applicabls box(ea)]
CiCondominium Rider {3 Graduated Paymeni Rider D Other [Specify)
ClPlanned Unit Development Rider O Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and, agrees to the terms contained in this Security Instrument and in any rideris)
executed by Borrower and recorded with is.

Witnesses:
m //Z/ZM/U /C)f— (Seal)

MARCO ANTONIO LOPEZ -Borrower

)./,‘ o

s / eyc a, L/ Kéaqaﬂm/w’( _(Seal) 5

/ %#ﬂe-m (Seal)
aniin Villagomez, /Manvel §7 Villagomez's LALPA VILLAGOMEZ LOPEY, , his wife “Borrowar f;,
signin§ not ®r co-mortgagor but o
hd

e homestead & marital rights . , roe
s Lois M// Seal) J‘/ n qud‘r (Seal) O

MARCO VILLAGOMEZ and JOSE LUIS ViLI.ﬁi;%MEZIhrmr MANUFL G. ?ILL.AGOMEZ, n;ﬂied f’ Omel La Jwrower
a bachelor a bachelor Villagomex Py

STATE OF ILLINOIS, COOK ~ (‘\ Loaaty s

'{Z.Kg, [ :r-(i A . . a Notary Public in and for saiu county and state do hersby certafy that
MARCO ANTONIO LOPEZ and LAXJRA VILLAGOMEZ LOPEZ, HIS WIFE and MANULL G. VILLAGOMEZ JMAREIRR D and
OSELIA VILLAGOMEZ and MARCO VILLAGOMEZ, A BACHELOR and JOSE LUIS VILLAGONEZ A BACEELOR, personally
known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, arprared before me this dny in
person, and acknowledged that{=" he’y signed and delivered the said instrumen. as .Lm free ard - oluntary act, for the uses
and purposes therein set forth. -

Given under my hand and official sedl, this - T~ day of “Dc.,t_«--,\‘__u; P 19 7 =2,
P Z?‘:‘ {7
My Commission Expires: /ﬁﬂ(}[ 7: ~, L/'/‘,-:\ N

Nnury Public

"OFFICIAL BEAL™
KATHI VULISTIS
Motary Public, Stste of [Hinoix

KERRY PASTORE FOR: My Commission Expires 4720735

Fleet Mortgage Corp. My Y
8750 WEST BRYN MAWR, SUITE 460
CRICAGO, ILLINOIS 60631

This Instrument was prepare by:
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