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(‘ ‘Bom)wer’ ')

Thxs Secunty Instrume;.. iy ;*i\}e'n to’ e
MARGARE'T'TEN & coMr ANY, § INC .

e o which is orgamzed and uxisting
under the laws of the Svaca’ af New Jersey

o " and whose gddreﬂs is o

‘One Ronson Road, Ised in, New. Jersey 08830 . : (“Lenidcr”)
Borrower owes Lender the principa’. ésmof . L e
Four Hundred Sixty . fhowsand, ‘and | 00/100 ' ) e . . Dollars

Instrument (*‘Note™’}, whxch providcs to! monthly payments, with the full debt, if not paid earlier, due and payable
on July . ist, - 2007/ This Secunty Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all renewnls, exténsions and modifications of the Note; ) thr payment of all.other
sumns, with interest, advanced under Paragraph 7 to Jrotect the security of this Security Instrument; and (c) the p:rfonnance
of Borrower’s covenants and agreements under this Secy riy Instrument and the Note. For this purpose. Bormwer daes hereby o

morcgage, grant and convey 10 I.znder thf- i'ol]owmg d-*:nbed propcrty located in ... . )
: : GOOK _ o County, Illmms

)
3
oS
US. § -, 460,000,000 ) This debtis mdenced by Borrower's note dated the same date as this Stcurity CS) ‘
)
=~}
$a
oy

'LOT 32 IN THE RESUBDIVIS[ON OF LOTS 24 THROUGH 36 IN PHASE 1 OF . ., .-

WILLOWRIDGE ESTATES, BEIGN A SUBDIVISINN IN THE SOUTHWEST [ SR Fls

1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF ... . . .. - e
THE THIRD PRINGIPAL MERIDIAN, IN COOK CurNTY, ILLINOIS R

("Property Address' ')

Whichhastheaddres'sof RO
4626 KEENAN ‘, ’ GLENVIEW IL 60025 :

- TOGETK-IER W’I‘I‘H all the mxprowmems now or hereafter eref‘ted on the property, and all easements, appunenances,

and fixtures now or hereafter a part of the property Al replacements and additions shall also be coversd by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the '‘Property.’” .

. -~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyzd and has the nght to mongag

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wastants

and will defend gesierally the title to the Property against al] claims and demands, subject to any encumbrances of recond.
THIS SECURITY INSTRUMENT combiites uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property. ‘ o
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

.~ 1. Payment of Principal and Interest; _Pmepayment and Late Charged. Borrower shall prompt]y pay when due the

principal of and interest on the dcbt e’vidéhéé-d by the Notc aﬁd any prepayment dnd [ate charges due under the Note. .
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.2.. Funds for Taxes aunmo 'eFtOIBrG AL togriQ vEer v Lender, Borrower shall pay to

Lender on the day monthly paymeats are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} yoarly mortgags insurance premivms, if any; and (f) any sums payable by Berrawer to Lender, in
accordance with the pravisions of Paragraph 8, in lisu of the payment of mortgage insurance premiums, These items are called
**Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan inay require for Borrower’s escrow account under the federal Real Estate Sortlement
Procedures Act of 1974 as amended fmm time to time, 12 U.S.C. § 2601 ef seg. (**RESPA"’), unless another law thart applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not ta exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estnnatcs of
expenditures of future Escow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity

_ (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Items. Lender may not charge: Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may régite Borrower to pdy a one-time charge for an independent real estate tax rcportmg
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the

Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give to

Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for

which each debit tc tho % unds was made. The Rxnds are pledged as additional security for all sums secured by this Securily

Instrument.

If the Funds held by Lroder exceed the amounts penmtted. to bc held by apphcable law, Lender shall account to Borrower
for the excess Funds in accrd ince with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to puy tie Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender th g mount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payn:ciits, at Lender’s sole discretion,

Upon payment in full of all sumy se:ured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrara 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds he'a by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applic:bls law provxdw otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment clar;jes due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; asid“=ast, to any late charges due under the Note,

4. C!mrges, Liens. . Borrower shall pay all taxes, acsessrm=nts, charges, fines and impositions attributable to the Property
which may attain pnonty aver'this *Secm:ity Instrument, ar'd lczseho!d payments or ground rents, if any. Borsower shall pay
these obligations in the man’ner provided in Pdragraph 2, ¢oife ot paid.in’ that sanner; Borrower shall pay them on time
directly to the person cwed payment. Borrower shall promptly ‘!nr.s'h ta Lender.all hotices of amounts to be paid under this
paragraph ir Bortowcr makes thece }Sa’ymenta du-ectly, Bntmwe g 49'1 prompﬂy furmsh to Lender recelpts evidencing the
payments. -

Borrower shall promptly discharge any lien which has priority over'th's .‘:ecunty Instrument unless Borrower: {(a) agrees
in writing to the payment of the obligation secured by the lien in a manrz; acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings wkich 'n the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory fo Lender subordinating the
Hen to this Security Instrument, If I.endcr detérmines that any part of the Propertyis subject to'a lien which may attain priocity
ovLr trﬁs Secunty Instrument, Lender giay give Borrower a notice ldenufymg the licn. Lorrower shall sausfy the hen or take

- one or more of the actions szt forth above within 10 days of the giving of notice.

5. Hazard or Pml)eﬂ}' lnsnmnce. Bormwer shall kqep the improvéments now uush.‘g or hereafter erected on the
Property insured : againist Yoss by fire; tazards included within the term “extended coverage'' and any other hazards, including
fivods or. ﬂoodmg, for which Lender requiree fnsurance, This insurance shall be maintained in the amcounts and for the pericds

" that Lendér requires. ‘The" msurance cartier providing the instrance shdll be chosen by Borrower subjesito Lender’s approval
which shall not be. unreasonahly wsthhﬂd 1§ Borrower fails to maintain coverage described above, Lerder may, at Lender 5

option; obtain coverage 10 protéct Lender's rights in the Property in accordance with Pasagraph 7.

" All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor:ear= clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to 1 en:der all recéipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender. Lender may make praof of loss {f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

T

» ‘abandons the Property, ot daes not answer vnthm 30 days a notice from Lender that the i insurance carrier has offered to settle
a clmm, then leader may colleet the msurancez pmceeds Lender may use the pmceeds to repasr or restore the Property or

Unless Lender and Borrower otherwise ag;ree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy paymenis referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Propcrty is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acq\usn.mn shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancve and Protectioa of the Property; Borrower's Loan Appiiention, Leascholds,

" Borrawer shall occupy, establish, and use the Property as Borrower s principal residence, within six xs qfter the execution
of this Security Instrument and shall contmuc ln\occupy the Propert.v as Borrower’s pmnc‘ip?il resi eﬁc& fér at least one year

ILLINOIS—SINGLE FAMLY—-FNMA/FHIMC UN[FORM lNS'l'RUMENT B T Form 3014 9/90
-, MAR-105 Pwge 2 of 5 (Rev. 5/91) : L e et TR
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restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied -
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower ™/
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“after the date of occupancyumgg E:Ejags IA!LQ wG Q&EHM& beunreasonably withheld,

" or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall nat destroy, demage or impair
the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in defaulit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such & default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's aoccupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proiection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, pnying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumert. {Jnless Borrower and Lender agret to other terms of payment, these amounts shall bear interest from
the date of disbursenient at the Note rate and shalil be payable, with interest, upon notice from Lender to Borrower requesting

payment. .
8. Mortgage Insurance,.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Barrower shelt pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

moerigage insurance coveérage ‘equired by Iender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially euivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent
to the cost 1o Borrower of the mort-ane insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage .nsuraace coverage is not available, Borrower shall pay 1o Lender each month a suim equal

to one-twelfth of the vearly mortgaze insurance premium being paid by Borrower when the insurance coverage lapsed or ccased S
to be in effect. Lender will accept, use zad retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve )
payraents may no longer be required, atthe option of Lender, if mortgage insurance coverage (in the amount and for the i
period that Lender requires) provided by an irsurer approved by Lender again becomes available and is obtained. Borrower &g
o 8

shall pay the premiums required to maintein tiortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with/any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make<eusonable entries upon and inspections of the Property. Lender shalf give
Borrewer notice at the time of or prior to an inspectisr specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award Or claim for damages, direct or consequential, in connection with any .
condernnation or other taking of any part of the Property, ~r {or conveyance in lieu of condemnation, are hereby assigned o
and shall be paid to Lender. . ‘ '

In the event of a total taking of the Property, the proceeds stall be applied to the sums secured by this Security Insttument,
whether or not then due, with any excess paid to Borrower. In tivc event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa’’to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrow.r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the riroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divizicd by (b} the fair market value of the Property
immediately befure the taking. Any batance shall be paid to Borrower. In the eveit of a partial taking of the Property i which
the fair market value of the Properiy imimediately before the taking is less thar the anount of the sums secured immediately
before the taking, unless Borrower and lLender otherwise agree in writing or unlss=-applicable law otherwise pravides, the
proceeds shall be applied to the sums secured by this Security Instrument whethec o not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borroveer *hat the condemnar offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 da s aiter the date the notice is5 given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or cupair of the Property or to the’
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princpal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amauat of such payments.

11. Borrower Not Released; Forbearance by Lender Not & Walver. Extension of the time for payr.ent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successorananterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required .
to commence proceedings against any successor in interest or refuse to extend time for payment or ralvrwise modify _'
amortizatlion of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preciude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joini and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreemnents shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
cansent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, -
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneciion with :
the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the A
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limils will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment. without

any prepayment charge under the Note. e
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