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THIS MORTGAGE("S»r";:itylﬁs:trument")is givénon JUNE 12, 1992 . The mortgagor is B
SHARON M. MARTIN, AKA SHARI M. MAATIN..AN UNMARRIED WOMAN,

("Borrower®). This Security Instrument s givé:. YGSEARS MORTGAGE CORPORATION

o)
, )
which is organized and existing under the laws of THE STATE Ur 4H19 ' , and whose %

addressis 2500 LAKE CODK ROAD, RIVERHOODS,  ILLINOIS 6001%
("Lerd=c ). Borrower owes Lender the principal sum of f-j

NINETY-SEVEN THOUSAND SEVEN HUNORED JOLLARS AND ZERO CENTS ‘ Ch

éﬁdéd¥¢}\;;é?g;ggi;fi;- e

Dollars (US. $37,700.00
Instrument {"Note*), which provides for monihly payments, with the full debt i ant pald earlier, due and payable on

JULY 1, 1997 . This Security Instrument secures to Le:ude:: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications o. the Note; (b) the payment of afl
olher sums, with Inferest, advanced under paragraph 7 to proiect the security of thiz Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Securily Instrumer: and the Note. For this
purpose, Borrower does hereby mortgege, grent and convey to Lender the following describcd roperty located in

CO0K : County, lillnols:
UNIT 61-2 [N HAVERFORD AT SCHAUMBURG COUNTRY HOMES CONDOMINIUMS, AS DELINEATEU
ON & SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOT 11 IN
HAVERFORD AT SCHAUMBURG SUBDIYISION IN THE WEST §/2 OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT *C' TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 20, 1988 AS DOCUMENT 88586738 AND AS AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE [NTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS.

PIN: 07-24-207-053-1006
which has the address of 247 STEEPLECHASE, SCHAUMBURG - : - [Street, City],

Illingis 60173 ("Property Address®);
[Zip Code]

—
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TOGETHER WITH all the improvemenis now or hereaiter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrurment. All of the foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title to the Property against all claims and demands, subjec! 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrower end Lender covenent and agree as follows:

1. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Insurance. Subiect to applicable law or to & wrilten walver by Lender, Borrower shail

ay {0 Lender on the day monthly payments sre due under the Note, until the Note is paid in full, 2 sum (*Funds®) for:

a) yearly 1axes end assessments which may attain priority over this Security Instrument as a fien on the Property, (L)
yearly leaseho!s peyments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums;
{d) yearly flood incarence premiums, if any; (e) yearly mortgsge insurance premiums, if any; and (f) any sums payable
by Borrower to Lendey, in accordance with the provisions of parograph B, in liew of the payment of mortgage Insurance
premiums. These ileros are called "Estrow Items.” Lender may, at any time, coliect and hold Funds In an amouri not
to exceed the maximius <inount a lender for & {ederally related mortgage loan may require jor Borrower's escrow
account under the federar Kes) Fslate Settlement Procedures Act of 1974 as amended from time (o time, 12 US.C.
Section 2601 ot seq. ("RESPA”) unless another [aw (hat applies to the Funds sets a lesser amount. If so, Lender may,
at any lime, collect and hold Fu zs in an amount not to exceed the lesser amount. Lender may estimate the smotini of
Funds due on the basis of current desa ond reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. _

The Funds shell be held in an insittutiznwhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an ins.itution) or in any Federal Home Loan Benk. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Forrowes for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, valess Lender pays Borrower Interest on the Funds and applicabie law ()
permits Lender to make such a charge. However.-.cnder may require Borrower to pay a one-time charge for an ¢
Independent real estate tax reporting service used by Lendz: in connection with this loan, unless applicable law provides »,
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to )
pay Borrower any interest or earnings on the Funds. Borrower 2nd Lender may agree in writing, however, that interest )
shali be paid on the Funds. Lender shall give to Borrower, without-charge, an annual accounling of the Funds, showing a, 1
credits and debils to the Funds and the purpose for which each debit i the Funds was made. The Funds are pledged 2%
additional securily for alf sums secured by this Security Instrument. ,

If the Funds held by Lender exceed the amounts permitted to be zid by applicable isw, Lender shall account wH
Borrower for the excess Funds in accordance with the requirements of appl*cavie law. If the amount of the Funds held
by Lender at any time is not suflicienl to pay the Escrow Iterns when due, Lendsi may so notify Borrower in writing,
and, In such case Borrower shall pay 1o Lender the amount necessary to make v, the deficiency. Borrower shali rmake
up the deliclency in no more than twelve monthly payments, at Lender's sole discictizi,

Upon payment in ful] of all sums secured by this Security Instrument, Lender st i prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale es a credit
against the sumns secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be opplied: first, to any prepayment charges due under the Nole, second, t0.amounis payabie
under paragreph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all {axes, assessments, cherges, fines and impositions atir!/ciable to the
Praperty which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ail notlces of
amounts to be paid under this paragraph. If Borrower makes these peyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceplable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the len to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of

notiee. - :
: : - ) ' Form 3014 | 3/90
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5. Hazard or Property Insurance. Borrower shall lieep the improverments now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage" and any other huzards,
including Hiocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and lor the periods that Lender requives. The insurence carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unressonabily withheld. 1f Borrower fails to maintain coverage described
above, Lender may, at Lender’s oplion, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

gAllp insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiurns and renewel notices. In the event of loss, Borrower shall give prompt nolice to the
insurance cacrier and Lender. Lender may make proo! of 1ass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be applied to restoration or repair
of the Property damaged, if the restorationor repair Is eccnomically feasible and Lender's security is not lessened. I1 the
restoration or repalr is not economicaliy feasible or Lendur’s security would be lessened, the insurance proceeds shall be
applied 1o the surns secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. 1
Borrower aban”ons the Property, or does not answer wilhin 30 days a notice from Lender that the insurance cartier has
offered to setlle a rlaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propes ty ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will

begin when the noticzis given.
any application of proceeds to principal shell not extend or

Unless Lender anc! Bozrower otherwise ageee In writing,
posipone the due date of taepanthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenls.
1f under paragraph 21 the Frogerly is acquired by Lender, Borrower’s right to any insurance policles and proceeds

resulting from damage 10 the Prorcrty prior 1o the acquisition shall pass to Lender 1o the extent ol the sums secured by

this Securlty Instrument immedialely prior to (he acquisition. i
6. Occupancy, Preservation, Mal:ienance and Protection of the Propesty; Borrower’s Loan Application;

Leascholds. Borrower shall occupy, establizh. and use the Property as Borrower’s principal residence within sixty deys
after the execution of this Security Instrimeat snd shell continue to cccupy the Property as Borrower's principal
residence for at least one year after the date oi Otcupancy, untess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, a)'ow the Praperty to deteriorate, or commit wasie on the Property.
Borrower shall be in default if any forieiture action or proceeding, whether civil or criminal, Is begun that in Lender’s
good faith judgment could result in forieiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lendes’s security interest. Borrowe: may cure such a default and reinsiate, as provided in
peragraph 18, Ly causing the action or proceeding lo be-Jismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in tan Property or other material impairment of the lien
created by this Security Instrument or Lender’s securlty interest. Soitawer shall also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate irig mation or siatements to Lender (or failed to
provide Lender with any materla) inlormation) In connection with th ioan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property us a principal residence. If this Security
Instrurnent is on a leasehoid, Borrower shall comply with all the provisions of tiie lease. 1f Borrower acquires fee title to
the Property, the leasehold and the fee title shall nol merge unless Lender agrees (o -he merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fails to pelform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may signliigantiv affect Lender's rights in the
Preperty (such as a proceeding in bankruplcy, probate, for condemnation or forfe!ture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessery to protect the value of tue Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by 2 lien waich hes priority over this
Security Insirument, appearing in court, paying reasonable attorneys' fees and entering on the Propeity 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall becormne additiona” debt of Borrowver secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shali‘tear inlerest
from the date of disbursemnent at the Note rate and shall be payable, with interest, upoy notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1§ Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance In effect. If, for any
reason, the morigege insurance coverage required by Lender lapses or ceases to be In elfect, Borrower shall pay the
premiums required 10 obiain coverage substantlally equivaient to the morigage insurance previously in effect, ata cost
substantially equivalent to the cost to Borrower of the mortgage Insurunce previously in effect, from en alternate
morigege insurer approved by Lender. If substentially equivalent morlgage Insurance coverage ls not available,
Borrower shall pay o Lender each month 2 sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in eflect. Lender will accept, use and retain these
payments as & loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required,

3
?
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at the option of Lender, if morigege Insurange coverage {in the amouni and for the period that Lender reguires)
provided by an Insurer approved by Lender agein becomes available and is oblained. Borrower shall pay the prerniums
required to matntair mortgage insurance In effect, or to provide a loss reserve, untll the requirement lor morigage
insurance ends in accordance with any written agreernent between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnnation or other taking of any part of the Property, or for conveyance in ieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to ihe sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Properly in
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secused by this Security Instrurent sha!l be reduced by the amount of the proceeds multiplied by
the foltowing frartion: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value o1 ¢, Property immerialely betore the taking. Any balance shall be paid to Borrower. In the eveat of a
pertial teking of bz Properly in which the fair market value of the Property immedialely before the taking is less than
the amount of the sumy, secured immediately before the taking, unless Borrower and Lender otherwise agree In writing
or unless applicable Inw otherwise provides, the proceeds shell be epplied 1o the sumns secured by this Security
Instrument whether or not i sums are then due,

1f the Property is abandsne by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie g clala for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Praperty or to the sums secured by t'iis Seourity Instrument, witether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piymenis referred fo in paragraphs 1 and 2 or change the amount of such
payrents.

11. Borrower Not Relessed; Forbearance Ry Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured Ly this Security Instrurnent granted by Lender to any successor i
interest of Borrower shall not operate o release thy jishility of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceetings against any successor in Interest or refuse 1o extend
time for payment or otherwise modiiy amortization of te stims secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successurs in inlerest. Any forbearance by Lender in exercising
sny right or remedy shall not be 8 walver of or preclude the exercisz nf eny right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liab.tity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefil the successors an 2ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agreements shall e joint ant several, Any Borrower who to-signs:
this Security Instrument but does not execute the Note: (o} is co-signing (his Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the ternis o4 this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Insirument; anc (<) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodetions with reserd to the tesms of this Security
Instrument or the Nole without that Borrower’s consent.

13, Loan Charges. ! the loan secured by this Security Instrument is subject to a 'a ¥ which sels maximum loan
charges, and that law is tinally interprefed so thai the interest or other loan cherges coileried or to be collected in

connection with the loan exceed the permiited limits, then: {a) any such loan charge shall Le reduzed by the amount

necessary 1o reduce the charge to the permiited limit; and (b) any sums aiready collected fior: Borrower which
exceeded permitted limits wiil be refunded to Borrower, Lender may choose to make this refuncd-ty reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction
will be treated as a partia! prepayment without any prepayment charge under the Note,

4. Notices. Any notice to Bosrower provided for in this Securify Instrument shall be given by delivering it or by
mailing it by first closs mali unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower deslgnates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herein or any other address Lender designales by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemned to have been given to Borrower or Lender when given
g5 provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given ellect without the conflicting provision. To this end the provisions of this Security Instrumentand

the Note are declared to be severabie.
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16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of {he Property or any
interest in it is sold or transferred {or If 2 beneficlal interest In Borrower Is sold or transferred and Borrower is not &
natural pesson) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay alf sums secured
by this Security Instrument. 1t Borrower fails to pay these sums prior lo the expiration of this period, Lender tnay invoke
any remedies permitied by this Security Instrument without further notice or dernand on Borrower,

18. Borrawer’s Right to Reinstate, [f Borrower meets ceriain conditions, Borrower shell have the right to have
enforcementof this Security Instrurment discontinued a1 any time prior 1o the earller of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contsined in
this Security Instrument; or {b) entry of & judgment enforcing this Security Instrument, Those conditions sre that
Borrower: {a) nays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration hag cccurred; (b) cures uny defaull of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Sexarity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasoiab.v require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o gav the sums secured by this Security Instrumentshall continue unchanged. Uponreinstalement
by Borrower, this Security Irstrumentand the obligations secured hereby shall remain {ully effectiveas if no acteleration
had oceurred. However, thiscighi to reinstate shall not apply in the case of acceleration under paregraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of more {imes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") tha: colizts monthly payments due under the Note and this Seeurity Instrument. There
also may be one or more chenges of tiue Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 sbove and applicable law.
The notice will state the name and address o1 tie new Loan Servicer and the address 1o which paymenis should be made.
The notice will also contain any other informatior required by applicable law,

20. Hazardous Substances. Borrower shaii-irc ceuse or permit the presence, use, disposai, storage, or release of
eny Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone eise to do, anything affecting
the Property that Is in viclation of eny Environmental Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot Hazordous Substances that are generally recognized t¢ be
epproprisie to normal residentie] uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any fivistigation, claim, derand, lawsuit or other action by
any governmentai of regulatory agency or private party involving ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borioverlearns, or is notified by any governmental or
regulatory authority, that any removil or other remediation of any Hazzidous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordarce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances d-iined as 1oxic or hazardous substances
by Environmental Law and the lotlowing substances: gasoline, kerosene, other ficrmriatle or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos oi-iormaldehyde, and radloactive
materials. As used in this paragraph 20, “Environmental Law® means federal laws and law: of the jurisdiction where the
Property is located thatrelate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as foll ows:

21. Accecleration; Remedies. Lender shall give notice to Borrower prior to accziczation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prie: o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days frorn the date the notice .s given to
Borrower, by which the default must be cured; and (d) that lailure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, loreclosiire
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ¢f a default
or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, 21 its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender sha!! be entitled 10 collect all expenses ingcurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonabfe attorneys’ fees and costs of titleevidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

23. Wativer of Homestead. Borrower weives alt right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instruneat, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covinants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument. [Check appitasble box(es)) :

Adjustable Rate Rider - Condominium Rider 1-4 Family Rider
Gradueted Payment Rider |__| Planned Unit Development Rider Biweekly Payment Rider
Belicon Rider : Rate Improvement Rider Second Home Rider
V.A. Rider L 1Other(s) [specity]

=5
% 7~

A el B4 e

BY SIGNING BELOW, Borrower accepls and agreas-io the terp;s and covenanls contalned In this.SecurjIy
Instrument and in any rider(s) executed by Borrower and reccrdes y

Witnesses:
(Seal)

*Borrower

{Seal)

-Rorrower

(Seal) ' : _ {Seal) .

-Borrower -Borrower

STATE OF ILLINOIS, County ss:

. fj, - UM WLL% , @ Notery Public in and for said r;ounly and stale do hereby
cer | i |
e Shakhan S paatn, KA SUaAE I madten

, personally known 10 me to be the same person(s) vhose
namel(s) subscribed to the foregoing nstrument, appeared before me this day in person, and acknowledged that
he - signed and delivered the said instrumentas free and voluniary acl, for the uses and purposes

therein set forth. - . -
mor“ixn Sridermyh_andan ofﬂclal/seal, this {9-% day of WW , /Ciﬁ’z_..

My Commission Explres: /)/! /75

-

Netary Publie

This Instrument was prepared by: CARUL VINCENT, VERNON HILLS, IL 60063
@—mﬂu 9198 Pagr 6ot e
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LENDER'S §: 58-58-39823

- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 274 day of JUNE ' 1992
and is incorporated into and shell be deemed to amend and supplement {he Mortgoge, Deed of Trusi or
Security Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to ,
SEARS MORTGAGE CORPORATION, AN OHIOD COAPORATION

_ _ L (the *Lender")
of thess e date and covering the Property described in the Security Instrument and jocated at:
247 SIEETLECHASE, SCHAUMBURG, TLLINOIS BOM73 ‘

o [Property Address) ‘
The Property includes a unit in, together wilh an undivided Interest in the common elements of, a
rondominium project Vaown as:
HAVORFORD AT SCHaUMEURG
{Name of Condominium Project)

(the "Condominium Project™;. 1 the owners assoeiation or other entity which acts for the Condominium
Project {the “Owners Associalior” holds title to property for the benefit or use of its members or
shareholders, the Property also {icludes Borrower’s interest in the Owners Association and the uses,
proceeds and benedils of Borrower’s i ter.st.

CONDOMINIUM COVENANTS. ‘n-oaddition to the covenants and agreemenls made in the
Security Instrument, Borrower and Lender fu-ther covenant and agree as follows: - :

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project's Constitiient Documnents The *Constituent Documents” sre the: (1) Declaration or
any other document which creales the Condominivin Project; (1i) by-laws; (ilt} code of regulations; and
(iv) other equivalent documents. Borrower shall promntly pay, when due, all dues and assessments

imposed pursuant {o the Constitvent Documents.
B. Hazard Insurance. So long as the Owners Associsilon mainiains, with a generally accepted

insurance carrier, 8 "masier” or "blankel® policy on the Cundeminlium Project which is satislactory to
Lender and which provides insurance coversge in the amounts, foi e periods, gnd egainst the hazards
Lender requires, including fire and hazards included within the fern. "exizaded coverage,” then:
(i} Lender waives the provision in Uniform Covenant 2.0+ the monthly payment fo Lender

of the yearly premium installments for hazard insurance on the Property; sys

(ii) Borrower's obligation under Unlform Covenent 5 to maints n-hnzard insurance coverage
on the Property is deerned satisticd to the exlent that the required coverage is wrovided by the Owners
Association policy. _

Borrower shall give Lender prompt notice of any lapse in required hazard insura ice ¢ overage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration oo tepaie following a
loss to the Property, whether to the unit or 1o common elements, any proceeds payable £ Oorrower are
hereby assigued and shalt be paid to Lender for applicetion to the sums secused by the Security Ir.strument,
with any excess paid to Borrower. _

C. Public Liability Insurance. Borrower shall {ake such actions as may be reasonable to insure that
the Owners Association maintains @ public Hability insursnce policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condernnation, The proczeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other leking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance In lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as grovided in Uniform Covenant 10.

MULTISTATE COMDOMINIUM RIDER -Singla Family- Farnie Mac/Fraddie Mac UNIFORM INSTRUMEMT Form 3940 5/30
. Page 1 of 2
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E. Lender's Prior Consent. Borrower shall nof, except after notice to Lender and with Lender's
prios written consent, either partition or subdivide the Property or consent {o:

(i) the abandontnent or termination of the Condominlum Project, except for ebandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; - :

(1) any amentiment o uny provision of the Constituent Documnents if the provision is for the
express benefit of Lender;
(ili) termination of professional menagement and assumption of self-management of the

Owners Assoclation; or
(iv) any action which would have the effect of rendering the public lebility Insurance

coverar¢ maintained by the Owners Assoclation unacceptable to Lender.
F. Remedies. I{ Borrower does not pay condominium dues end assessrnents when due, then Lender

may pay e, Any emounts disbursed by Lender under this paragraph F shall become aciditional debt of
Borrower serurad by the Securily Instrument. Unless Borrower and Lender agree to other terms of
payment, thes: #.naunts shell bear interest from the date of disbursernent at the Note rate and shall e
payable, with interes, upon notice from Lender 10 Borrower requesting paymend. ‘

BY SIGNING BELOW.. Dorrower accepts and agrees to the terms ahd provisions contained in this

Condominium Rider.
w2
3 i,:, .
(Seal) o
Borrowir : @
e
(Sea) a} |
-Bnrro\m,r PZ .
7D (Seal) o
. ~Borrowur
(Seal)
-Borrowir
, @-Bmom xc:zoomm-é .01.‘ 0 Puezot2 : | ' F&m 2140 9[90:
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LENDER"S ¢ 59-58-39823

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 121 day of JUNE . 1992 R
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed 1o Secure Debt (the “Securily Instrument’) of the same date given by the undersigned (the
“Borrower”) to secure the Borrower's Note o SEARS MORTGAGE CORPORATIOM, AN OHIO CUHP(OF;IATID& der™)

the “Lender”

of the same date and covering the property described in the Security Instrument and located at:

247 STEEPLECHASE.
SCHAUMBURG, ILLIMOIS 80173

[Property Address] '
The nterest rate siated on the Note is cailed the “Note Rate.” The date of the Note is called the “Nofe

Date.” i understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or -
anyone whotakes the Note, the Security Instrument and this Rider by transfer and who is entitled to recelve

paymentcuoaer the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addltion to the covenan(s and agreements in the Security |

Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained In the Securiiy Instrument or the Note):

1. CONDITIONAL RIF:13T TO REFINANCE

At the maturity date of #2i Note and Security Instrument (the “Note Maturity Date’), I will be able to
obtain a new loan (“New Loan’; v.1¢h e new Maturity Date of JuLy 1, 2022 ’
(the “New Maturily Date™) aid with an Interest rate equal to the “New Loan Rate” determined ln
accordance with Section 3 below [ all the conditions provided in Sections 2 and § below are met (the
“Conditional Refinance Option™). If.thase conditions are not met, 1 understend that the Note Holder is
under no obligation to refinance the Motz or to modify the Note, reset the Note Rate, or exlend the Note
Maturity Date, and thai I will have 1o repry the Note from my own resources or find a lender wiiling to lend

me the money to repay the Note.

2. CONDITIONS TO OPTION
1f I want to exercise the Condilional Relinance Option, certain conditions must be met as of the Note

Maturity Date. These conditlons are: (1) I must stlll te t':.c owner and occupant of the property subject to the
Security Instrument{the “Property"); (2) I must be currént. in my monthly payments and cannot have been
more than 36 days Iate on any of the 12 scheduled merhiy payments immediately preceding the Note
Maturity Daie; {3) there are no liens, defects, or encurnbrarices azainst the Property, or other adverse matters
affecting title to the Property (except for taxes and specia} assessnients not yet due and payable) arising after
the Security Instrument was recorded; (4) the New Loan Rate car not be more than § percentage pointsabove
the Note Rate; and (5) I must make a writtenrequest to the Note Hold~zi us provided in Seclion 5 below.

3.CALCULATING THE NEW LOAN RATE
‘The New Loan Rate will be a fixed rate of interest equal {o the FPederal Home Loan Mortgoge

Corporation’s required net yield for 30-year {ixed rate mortgeges subjeci t= a Z0-day mandatory deltvery
commitment, plus one-hall ol one percent (0.5%), rounded o the neares. cn2-eighth of one percent
{0.125%) (the “New Loan Rate”). The required net yield shall be the applicable et rield in effecton the date
and time of day tha! the Note Holder receives notice of my election to exercise thz Conditional Refinance
Option. If this required net yield is notavailable, the Note Holder will determine the Nev:-Loan Rate by using

comparahle information.

4. CALCULATING THENEWPAYMENT AMOUNT

Provided the New Loan Rate ss calculated in Section 3 above is not greater than 5 perrentage paints
above the Noie Rate and all other tonditions required in Section 2 above are satisfied, the Nol: Holder will
determine the amount of the monthly payment that will be suificient to repay in full (a} the unpaic e nclpal,
plus {b) accrued but unpaid interest, plus {¢) aill other sums I will owe under the Note and-Security
Instrument on the Note Maturity Date (assuming my monthly payments then are current, &s required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthiy payrnents. The
result of this calculation will be the new amount of my principal and inlerest payment every monthuntil the

New Loan is fully paid.

5.EXERCISING THE CONDITIONAL REFINANCE GPTION

The Note Helder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on 1he Note
Maturity Date. The Note Holder also will advise me that | may exercise the Conditional Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that [ must notify in
order to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, I may

MULTISTATE BALLOON RIDER (REFINANCE! Single Family-Freddic Mac UNIFORM INSTRUMENT Form 3191 (10780}
XE2070DAAA O Page 1 of 2
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exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rale based upon the Federal Home Loan Mortgege Corporation’s applicable published required net
vield in effect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new Interest rate (the New Loan Rate), new monthly paymeniamount end a date, time ant
place at which 1 must appear to sign any documents required {0 complete the required refinancing. |
understand the Wote Holder will charge me a $250.00 processing fee and the costs associated with the
exercise of the Conditional Refinance Option, including but not Himited to the cost of updating the title
insurence policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenaniscontained in this
Balicon Rider. ‘

(Seal)

-Borrower

(Sesl)

-Borrowe

(Scal)

-Borrower

(Seal)

-Borrower:
£Sign Original Oniyi -

HCIOTODAAB O o . . ) ) :
- 876 o0l . Page 2 of Z . - Form 3181 {10/90)







