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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS ' , o 0 h3i-67S9416
. L T : ‘ . 729 .
—._ This Mortgage ("séc urity lnﬁtmsﬁent")is givenon ' J ULY 1 ST ¥ 99.2

The Morigagoris MILFAEL J. GRANT , A BACHELOR.

' I S gL e e
whose addressis 371 WILMINSTON AVE. AKXy BARTLETT, ILLINDIS 60103
‘ S i o (**Borrower""). Thls Secur u.y Instrumem is gwen to
UNITED SAVINGS ASSN OF TEXLAL FSB- '

which is organized and existing dnder thelawsof | 4 INITED . STATES . : ' o »and wheise
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 P

'

<

{~l.ender’’). Borrower owes Lcnder the prmc1palsum of
FIFTY S1X THOUSAND FIVE HUNDF‘\'ED AND 0% /100 : : ;

Dollars(U.5. 8% ¥ # 56 , 500 .00 ' )
‘This debt is evidenced by Borrower’s note dated the same date as this Seturity Instrument ("Noie”) wh:ch provides for

| monthly payments , with the full debn, if not paid earlier, due and payabler Juy 1sT, 2022

This Security Instrument secures ta Lender: {a) the repayment of the debt evidened by the Note, with interest, and uil
renewals, extensions and modifications; {(b) the payment of all other sums, withinte(est, advanced under paragraph 6o
protect the security of this Security Instrument; and (c) the performance of Borrewz. 'y covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortbag .ygrantand convey to Lender the
following described property located in QOOK ) - _County, Nlinois:
SEE ATTACHED LEGAL DESCR IPTION HERETO AND Nf-‘«DE f-ﬁ PHR‘ THEREOF .

. DEPT-U1 rchRornr . $35.
. T23333 'URAY PAl4 07/07x92 13:54:00
Cw 3T6BE R P P-4 BREELT

COOK COUN"'{ aECDR'DER

13

‘ : oy

TAX I.D.# 06-35-300-095-1042 : o o . ,;33
“*whm“memwmﬁ°f371 WILMINGTON AVE. #1 BARTLETT ' @
. reet} [City] . o R

mmo:s ) _ &0103 . ("Propcrty Address") o c2
(Zip Code] - m

TOGET HER WITH all the 1mprovcm(.nts now or hereafter erected on the property, and all eascmems. nghts.
appurlenances, rents, royalties, mineral, oit and gas righte and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be 8overed by this Security Instrument. Allof
the foregoing is refcrred toin thlS Secumy Irlstrument as the “Propcrty "

BORROWER COVENANTS lhat Barrower is lﬂwﬁl!ly seized of zhe estate hereby comeycd and hns the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wargants: -
and will defend generally the tulc to the Pmperty against all c]axrrs and demands, subject to any encumbranccs of record.

FHA ILLINOIS MORTGAGE FORM o @age L of 4 pagek; Sreat Lakes Dusiness Forms, ine. T ST
:  Tu Ondes Cati: 10003109393 T FAX S169001131 1

ITEM 6581 (2103}
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phyl;lcnls'. which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay 2!l outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto. : :
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. . .
{a) Default., Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of atl sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to pe

Security Instrumenit. ) .
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require inunediate payment in full of all the sums secured by this Securily Instrument if: .

(i) Al or part of the Property, or n beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and -

(ii) The Property is not cccupied by the purchaser or grantee as his or her principal residence, or the purchaser

or grantce does so occupy the Property but his or her credit has not been approved in accordance

with the requireiments of the Secretary. :
{c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender
dees not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit lLender’s
rights, 74 the case of payment defaults, to.require immediate payment in full and foreclose if not pnid, This
Securiy i.:gtmmen%&ge,;s not atlt]aqri%q,gcqelezg‘ti‘gﬂrer foreclosure if not permitted by regulations of the Secretary.
{e) Moriguge Not ‘ns:_}lt;%'q._ sBoirower agrees !_ljm;._s‘hnuld this Security Instrument and the note secured therreby not
be eligible for upsyrancg,under  the National Heusing Act within 8 MONTHS . from the
date hereof, Leide; may,.sf:its option and notwithstanding anything in Paragraph 9, require immediate pnyment in
full of all sums ser.vw d by this.Security -Instrument..-A written statement of any suthorized agent of the Szeretary
dated subsequent to-8/ VIONTHS : frona the date hereof, declining to insure this Security
fnstrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optior «iay ot be exercised by Lender when the unavailability of insurance is selely due (o
Lender’s failure to remit & mor:gage insurance premium to the Secretary. . :

10. Reinstatement., Borrower a0 o aght to be reinstated if Lender has required immediate puyment in full because -
of Borrower’s failure to pay an amoun due under the :Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To/ceinstate the Security Instrument. Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasciavle and customary attomneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemen: by -Romrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirec ins m2dinte payment in full. However, Lender is not required to permit
reinstatement if; (i) Lender has accepled reinstatems:t-after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of 1 curm=nt foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (ifi) reins.aterient will ndversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lend:r Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secuniy Jiustrum:nt granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the origirnal Borrower or Borrower’s successor i interest,  Lender
shall not be required to commence proceedings apainst any successor 3a interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security/trsirument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shajl
not be a waiver of or preclude the exercise of any right or remedy. .

12, Successors and Assigns Bound; Joint and Several Liability; Co sigr ers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender 7ind Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument bul does not execute the Note: {a) is co-signing this Security {nc.miment only to mortgage, graat and
convey that Borrower’s interest in the Property under the terms of this Security Instrum<pt:b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any of'w i Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Mote without that

Borrower’s consemn, .
13. Notices. Any notice to Borro

rform any other obligations contained in this

wer provided for in this Security Instrument shall be givzi by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shill be directed 1o the
Property Address or any other address Berrower designates by notice to Lender.  Any notice to Teidir shell be given by -
first class inail to Lender's address statec] herein or any address Lender designates by notice to Porrower. - Any notice |

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whiepgziven as provided
in this paragraph. . - . o - - ‘

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and iae law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insi~ument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the -
Note are declared to be severable. . ; . ‘

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrowery
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. - . .

If Lender gives naotice of breach to Bormower: (a) all rents received by Borrower shall be held by Borrower as nistee -
for benefit of Lender only, to be upplied to the sums secured by the Securily Instrument; (b} Lender shall be entitled to

collect and receive all of the rents of the Property; and (c) each tenant of the Property shali pay all rents due and uppaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not execated any prior assignment of the renis and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upen, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate wher the debt secured by the Security Instrument is paid in full, .. .

(page 3 of ¥ pages)
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NI G103 1 RUILDING & OF LDFTY CONDOS CONDOMINIUMS, PHASE 11
M- SURVEY GF THE FOLLOWING DESCRIBED REAL ESTATE:
ELRTHASID FaRME SUBDIVISION UNIT &) BEING A PLANNED

P&ART OF LOY 31 Ite mEeR

LRTT DEVeLORIS~hT 1IN THE SOUTHEAST (/4 OF SECTION 35, TDWNSHIF 41
WORTH, KANDD %, EAGST DF THL THIRED PRINCIPAL MERIDIAN, ALCDRDING TO
Tike PLAT THEFSOF RECORLED July is, 1524 AS DOCUMERT NUMBER 27 17 331
I QOO COUNTY, ILLINTGIS.  LHICH SURVEY 15 ATTACHED AS EXHIBIT »B"

10 1 DECLARATION OF CORDIMINIUM MADE BY U, 5. MOME CORPORATION.

& COAPDRAT: O OF DREY ARSRE, FECUOADEDL IN THE OFFICE OF THE RECORDER OF
DEEDS OF C00- o2 Ty, ILLINCGIS AF DOTUMENT NUMBER 246 953 520, AS
LUENGED Dy [OIoinaldT UMDEN 27 D84 10% AND FURTHER AMSRDED FRDM TIME
TO VINE. WATOH FERCENTALE SeaLl CHANGE IR ATCORDANCE WITH AMENDED:
DECLARCTIQNEAS ShAM= a2 FILED FOR RFOORD PURSUAKRT TO SAID DECLARATIQGN.
TUITHHER WITE 2001 TIOMAL COMMON ELFMENTES AE AMFNDED DECLARATIONG ARE
FILEN G- RECDRDIAMH PERTENOAQESR &ET FORTH IN SUCH &MENDED DECLARATIDNS,
WHICH PRECEHTLHZESSEAL LU 10MATICALL Y BE DEEMED 70 RE COMMEYED

rrl

PFECT IV Of8 TwE RECOFRING OF BUCH AMENDED DECLARATION,
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 187 dayof
JULY, 1992 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument™) of the same date gwen by the undersigned
(*‘Borrower’’) to secure Borrower's Note (*'Note’’} to

UNITED SAVINGS AbSN OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 770827

(**Lender’’} of the same date and covering the property described in the Security Instrument and tocated at:

- #101md :
371 WILMINGTON AVE. #K, BARTLETT, ILLINOIS 60:i03

(Property Address)
The Property Address nr'.v.’es 2 upit in, together with an undivided interast in the common elements of, a condomlmum

pmﬂ_eci known as:
FTV CONDOS CDNPDMINIUM

(N me of Condominium Project)

(“*Condominium Project’?). If the owners association or ather entity which acts for the Condominium Project {**Owners
Association’) holds title to property for the benefit ¢r usi: of its members or sharsholders, the Property also includes
Borrower's interest in the Owners Association and the vsez; procceds and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS. Inaddition to thecr venants and agreements made in the Secumy Instrumem.
Borrower and Lender further covenant and agree as follows.

A. So long as the Owners Association maintains, with a ginerally accepted insurance carrier, a *‘master’” or
planket’’ policy insuring all property subject to the conder_iinum documents, including allimprovements now
existing or hereafter erected on the Property, and such policy issatifactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Jiender requires, including fire and other
hazards included within the term ‘‘extended coverage,” and loss LUy flood, to the extent requirsd by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this/Gzourity Instrument for the monthly
payment to Lender of one-lwelfth of the yearly premium installments for hizzrd insurance on the Property, and
(ii} Borrower's obligation under Paragraph 4 of this Security Instrument to ‘natintain hazard insurance coverage |
on the Property is deemed satisfied 10 the extent that the required coverage is frovided by the Owners' Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in required hazara insurance coverage and
of any loss occurring from i hazard, In the event of a distribution of hazard insuranca proczeds in lieu of restora-
tion or repair foliowing a loss to the Property, whether to the condominium enit or v the common clements,
any proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender for applization to the sums
secured by this Security Instrument, with any excess paid to the entity legally entitied thirele )

Borrower promises 1o pay Borrower’s allocated share of the common expenses or assessmuats and charges ¥ o)
imposed by the Owners Association, as provided in the condominium documents. o

. If Borrower dees not pay condominium dues and assessments when due, then Lender may pay them. Anyx$r -
amounts disbursed by Lencler under this paragraph C shall become additional debt of Borrower secured by th\3
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bekly
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesling payment.
BY SIGNING BELO Borrower siccepts and agrees to the terms and provisions contained in this Condominium deer

?//é? -~ (SEAL) __ ' (SEAL)

I AEL ’ BHorrower - Borrower
aﬁd (SEAL) _° {SEAL)
Borrower Barrower
{SEAL) (SEAL)
Borrower - : . : . " Borrower

- 2m1

Greal Lakes Dosiness Forms, |

ITEM B544 {0103} ‘ . : c. B
. . ) To Cerder Colk 16003306383 11 FAX 6167911131
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thls 15T day of
JULY, 1998 and is tncorporatad ints and shall be deemed to amend and supplement

the Mortgage, Deed of Thust or Sccunty Deed (“Securhty Instunmsnt™ of the same darc given by the undersigned
{"Borrower™ 10 secure Bomowery Note ("Note") to

UNITED SAVINGS AiSSM aF TEXAS FBEB

(the "Lender™) of the same date and covering the property described in the Security Instrument and Jocated at:

371 WILMINGBTON RUE? #1, BARTLETT, ILLINAOIS 60103
‘ 101

(Property Addtess)

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INIEnFsT RATE AND THE MONTBLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MIST PAX

ADDITIONAL COVENANTS. iy uidition to the covenants and sgrecments made In the s.::-umy Instrument,
Bomower and Lcndm- furiher covenant and r'zr:a as follows: :

INTEREST RATE AND MONTHLY PAY’w ENT C.'J{ANGBS

(A) Change Date
The interest rate may change on the first day of LCTOBER 15T, 1993 apd that day of each succeeding year.

“"Change Daie" mweans each date on which the interest rntc cruld change.

(B) TheIndex
Beginming with the first Change Date, :hc- mterest rale will b based on an Index, "Index™ means the weekly uverape

vield on United States Treasury Securides adfusted 10 a coostzcl matu='y of por yoar. as made availat le by the Federal
Reserve Board, “Current Index™ means the most ricent Index figure availal e 30 days befors the Chan‘g.e Date. 1f the Indax
{zs defined above) is no longer available, Lender will use ns a new Indesany indax prescribed by the-Secretary. As used in |
this Rider. “Secretary” means the Secrvtary of Housing and Urban Develonnint or s or her des:gnee Lender will give

Barrower notice of the new Index.

F- A

(C} Catculation of Imerwt Rate Changes s
Eefore each Change Date. Lender will ¢xlculate a new Interest rate by addmg a tnargiraf
TND AND ONE~HALF
percemage
points gex2 . 5S00C %) o de current Index and rounding the sum 1o the nearsst onc-tinat’s of one percentnge D
(0.125%). Subject 1o the limits stued in Pamgraph (D) of thiy Rider. this rounded amount will'b: tie nevy intarest rate unwl
the next Change Date. , : o
. ,_..H
(D) Limits on Interest Rate Changes . Q0
The Interest rate will never incresse or decrease by more than onc poreéntage poine {1.0%) on any vingle Change Dag.
The Interest mze will never be more than five pmsnmgc points (5.0%) higher or lower than the initial intercst rute, &

(E) Calculation of Payment Change
If the mterest rate changes on a Change Date, Lender will calculate the amuunl ol mondﬂy payment of principal and

interest which would be necessary 1o repay the vopaid principal balangs in full at the manmity date at the new interest raze
throuch substantinily equal payments. In making such caiculadon, Lender will use the unpaid principal balance which would

be owed on 7he Change Dare if there had been no defuull iy payment on the Nota. reduced by the amount of any prepayments
to principal. The resplt of thls calculation will be the amount of the new monthly payment of principal and interest.

(FJ Not:ce of C‘lmn,,s .
.Lender will give nodee 1o Botrower of any ¢hange in the intcrest rate and monthly payment ameurt. The notice must

be given at least 25 days before the ncw monthly payment amouni fy dux, and must set forth (i) the date of the notics,

(i} the Change Darc, (iii) the old inrersst tate, (iv) the pew interest rate, (v) the new mouthly payment amount. (vi) the

Current Index and the date jt was publishied. (vif) the method of calvululing the change in monthly pay ment amousit, and

(vm) any other lnformation which may be requircd by law {Tom time to time, i
wminemer FOOME.

T P . . - . ! .
n'su .ot wuq trage ! of 2 pages? ~ To Sxder c;n- l-lmllmns Qrix s:c—'m ﬂzi
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*(G) Eﬁ'ecﬂve Daie of Changes
A new imterest rate calculatad in accordance with Paragmphs (C) and (D) of thls Rider will become effective on the

at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider, Borower
shal! have no cbligation 1o pay any Increase In the monthly payment mmount caleuiated in accordance with Paragraph (E) of
this Rider for any payment dale occurring less than 25 days afier Lender has given the required notice, I the monthly
payment amount csleulated in sccordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the dectense and Borrower made any monthly payment amounts exceeding the payment amouwnt which should have been
stated in & timely notice. then Borrower has the option to either (I) demand the return to Borrawer of any exciss payment,
“with interest thereon at the Note taie (a rate équal to the Interest rate which should have been siated jn o timely notice}, or (1)
request that any excess payment, with interest thereon at the Nole rate, be applied as payment of principnl. Lenders
obligation 1o retuwrn any excess payment with interest on demand is not assignable even if the Nate is otherwise assigned

before the demand for retum is made.

BY SIGNING BELQGW, Barrower accepts amcl agrees to the terms and covenants contained in pages 1 and 2 of this

Adjustable Rite,Rider.
( ﬁ’// (}/W“/ 7/ /4& (Seal)

(Seal)
/’ZFQEL - G?ANT[ Bomower Borrower
S : .

. : (Saal) (Seal)
v . Borrower Borrower -
! "’ .. __ {Seal)

: BHomawer Borrower -
A
A
)
]
s s

S

e

[ .

84845

ey
Gl

(poge 2 of 2 poges)

cmange Dare. Borrower shall make a payment in the: new monthly amount beginning on the first payment date which cceurs -
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