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MORTGAGE

THIS MORTOALE ("Security Instrumont”) is glven on June 28, 1902 . The morgagor in
KEVIN P, CUNNINGHAM and
KATHLEEN CUNNINGHAM His W/Te . DEPT-1 REUDRDTH, 633,00

v TEEGEL  JRAN 1792 QVA02/97 L1E05L00
. e o L . ML D M—OD -4 BADI1G
("Borrower™). This Security Insteument is given 55 rown Mot tgage Co. COOK COLNTY RECTRDER

which is organized and existing under the 'aws of  the Stsie of (ilinois , 8nd whose

address is 8141 W, 95th Stremi Oask Lawn, IL 80482
("Levdre”), Borrower owes Jender the principal aum of

EIGHTY ONE THOUSAND & 00/ 100 #MuNanaimitnNnnnnuminp 6 nnuns

Doltars (US. $ 81,000.00 ). This debtis evidenced by Borrowei s note dated the asme date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debi. it not paid earlier, due and payable nn
July 1, 1899 . This Security Instrument secures to Lérder: (a) the repayment of the debt

svidenced by the Note, with interest, and all renewals, extensions and modifications of 1he Note; (b} the payment of all
other sums, with interest, advanced under pucagraph 7 to protect the seowrity of this Sectrity Instrument; snd (¢}
the performance of Borrower’s covenants and agreements under this Security [nstrumenc ind the Note, Vor this

purpose, Borrower does hereby mortguge, grant atd convey to Lender the following descrilies pruperty located in
cooK County, [llinois:

LOT 7% N CHERRY HILL FARMS, BEING A SUBDIVISON OF PART OFf THE SOUTHWEST . i/4 OF
SECTION 23, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS,

92484010

TAX ID NO, 27-23-312-030-0000

TAX 1D NO. e 4
TAX ID NO, -
which has the address of 18440 §. B4TH AVE, TINLEY PARK Zl [Strem, (ity],

Minois gpa?? {"Property Address");
[Zip Codel
ILLINGIS - Single Family- Fanaie Mae/Srsdéie Mec UNIFORM INSTRUMENT page ¥ o1 B Form 3018 | 339
~BRIL) w106 VMP MORTGAGE PONMS * (3135293-0%00 * 180015277291 Initials; -
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TOGETHER WITH )l the improvements now or heresfter erected oun the property, and all easeménts, *
appurtenances, and fixtures now or hereafter 8 part of the property. Al replacements and additions shall also be covered
by this Security Instrument, All of the foregning is referred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Intcrest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principsl of and interest on the debt evidenczd by the Note and any prepryment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
{a} yearty taxes and assessments which may attain priority over this Security Instrument as 8 lien on the Property; (h)
yearly leaschald paveents or ground sents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flond isburince premiums, if any; {¢) yearly mortgage insurance premiums, if any; snd {f) uny sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premniums, These iten's pie called "Escrow ltems." Lender may, at any time, collect and hotd Funds in a3n amount not
to exceed the maximum ariount a lender for a federslly related maortgage loan may require for Borrower's escrow
account under the federal Rea) Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seg. {"RISPA”) anless another law that applies to the Funds sets u lesser amount. 1f so, lender may,
at sny time, callect and hold Fundiin sn amount not 1o exceed the lesser amount, Lender may estimate the amount of
Punds due on the basis of current data snd reasonable estimates of expenditures of fuiure Lscrow ltems or otherwise in
accordance with applicable law.

‘The Funds shall be held in an institutionrwhose deposits are insured by a federal agency, instrumentality, of entity
{including Lender, if Lender is suck: an instiwution) or in any Federal Home Loan Bank. Lendes shall spply the Funds to
pay the Escrow Items. Lender may not chargd BBorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Jtems, uiless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such & charge, However,iender may require Borrower 10 pay 8 one“time charge for an
independent real estate tax reporting service used by Lendir in connection with this loan, uniess applicable [aw provides
atherwise. Unless an agreement is made or applicable law_requires interest to be paid, Lender shall not be required 1o
pay Rorrower any interest or earnings on the Funds. Borrower/and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shail give to Borrower, without charge, an annual accounting af the Finds, showing
credits and debits to the Punds and the purpose for which each dedit'io the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Leader exceed the amounts permitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in sccordance with the requirements of appiicaols law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, i#nder may so noiify Borrower in writing,
end, in such case Borrower shatl pay to Lender the amount necessary to make s she deficiency. Borrawer shali make
up the deficiency in no more than twelve monthly payments, at Lender's sole discyetion,

Upon payment in full of all sums secured by this Security Instrument, Lender challoromprly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
soquisition or sale of the Property, shall apply any Funds held by Lender ar the time of atquititinn or sale as o credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receized by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond] to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Noute.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable w the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any,
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directiy to the person owed payment. Borrower shall pramptly furnish to Lender sil notices of
amaunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
ta Lender receipts evidencing the pryments.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
sgrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; ar (¢} secures from the holder of the len an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If LLender determines that any part of the Property is subject
10  Jien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Borrawer shall satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or PrnmeJINIQ Erﬁcl Q l!ﬁ!l?m;gcQRFYﬁstiw or hereafter erected on

the Property insured against loas by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flonding, for which Lender requices insurance, This insurance shall be maintained in the smaounts
snd for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
aubject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove, Lender may, at |.ender’s option, ohtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals ahall be scceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 11 Lender reguires, Borrower shall promptly give to
] ender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and |ender, [ender may make proof of losa if not made promptly by Borrower,

Unless |ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration nr repair is economically feasible and Lender's sscurity is not leasened, If the
redtoration ne repair is not economically feasible or Lendor's security winidd be lessened, the inaurance procoedn shall he
applied 0 the sums secured by this Security Inatrument, whether or not then due, with any excess puid to Borrower. I
Barrower abundons the Property, or does ot answer within 30 days a notice from Lender that the inrurance carrier has
offered to gettle » Claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repoir or
restore the roperty or to pay sums secured by this Security Instrument, whether or not then due. The 30day perind will
begin when the notice s ziven.

Urless Lender and Rozrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
poatpane the due date of Hienonthiy paymants reforred to in paragraphs | und 2 or change the smount of the payments.
[f under paragraph 21 the P'reperty is sequired by Lender, Borrower's right to any insurnnee policies and progeeds
resulting from damage to the Piurerty prior to the scquisition shall pasy to Lender to the extent of the sums secured by
this Secnrity Instrument immediately prior (o the acguisition,

6. Occupancy, Preservation, Ma.nienance snd Protection of the Property: Borrower’s Losn Application:
Leaseholds. Borrower shall occupy, establish_and tse the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instriment and shall continue to oceupy the Property as Borrower's principal
residence for at least one yesr alter the date of necupancy, uniess Lender otherwise sgrees in writing, which consent shall
not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's contral. Borrower
shall not destroy, damage or impair the Property, alow the Property to deteriorate, or commit waste on the Property,
Horrower shabl be in default if any forfeiture action tr proveeding, whether civil or criminul, is bogun that in Lender's
guad faith judgmem conld resul in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Burrower muy cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in <ne’Property or other material impoirment of the lien
crented by this Security Instrument or Lender's security interest, Borrower shall also be in defavlt if Borrower, during
the loan application process, gave muterially false o inacourate iziormstion or statements to Lender {or failed 10
provide Lender with any material information) in connection with the [¢an cvidenced by the Note, inciuding, but not
limited to, representations concerning Burrower's occupancy of the Property sz a principal residence. 11 this Security
Instrumnent is on a leasehold, Borrower shall cumply with sl the provisions of the lease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees (o tiemerger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails o performi the covensnts and sgreements
contained in this Security Instrument, ur there is a legal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of i< Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whieiy hias priority aver this
Secnrity [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propertv.to make repuirs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 chall become additional debt of Burrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower
requestiig pay ment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance caverage required by Lender Jopses or ceases to be in effect, Borrower shall pay the
premiims required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coversge is not available,
Borrower shail pay to Lender each month a sum equal to one-twellth of the yearly martgage insurance premim being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in eccordance with any written agreement between Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemastion. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Properiy, or for conveysnce in e of condemnation, sre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied 6 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid 10 Borrower, In the event of &
portiai taking of the-roperty in which the fair market vatue of the Property immediately before the 1aking is less than
the amount of the sume= secured immediately before the taking, unless Borrower and Lender otherwise agiee in writing
or unless applicable Ta ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or sint.2p= sums are then due,

If the Property is abandcied by Borcower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim Tor damages, Borrower fails to respond to Lender within 30 days after the date the
notice ig given, Lender is authoriz»d 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend ot
postpone the due date of the monthly parments referred to in peragraphs | and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearanrce Ry Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured b this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate ta selense tne liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence preceecings against any successor in inierest or refuse to extend
time for payment or otherwise modify amortization of tiic sains secured by this Sesurity Instrument by reason of an;
demand made by the original Borrower or Bonower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or previude the exercis2of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lico‘iity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and zsigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agreements shail be juntund several. Any Borrower who cosigns
this Security Instrument but does not esecute the Note: (a) is cosigning thigSecurity [nstrument only to maortgage,
grant and convey that Borrower's interest in the Property under the terms Of this Security Instrument; {b} is nat
personally obligated to pay the sums secured by this Security Instrument; and {C} agrees that Lender and any other
Borrawer may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law/which sets maximum loan

#~ charges, and that law is finally interpreted so that the interest or other loan charges colleetzdiar 10 be collected in

w4 connection with the loan exceed the permitted limits, then: (a) any such Joan charge shal! be‘reduced by the amount

i;’. necessary to reduce the charge to the perminied imit; and (b) sny sums already collected from \Barcower which
o exceeded permitted timits will be refunded 10 Borrower. Lender may choose to make this refund ™ reducing the
e¥principal owed under the Note or by making a direct psyment 1o Borrower. If a refund reduces principal, the reduction
Sdvill be treated s a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided fos in this Security Instrument shall be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisiaa or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,

. Form 3014, 8/90
@‘-BH[I.J 105) Pags 4 ot & Initints: _ .




UNOFFICIAL COPY

16. Borrower’s Copy. Borcower shall be given one guuformedypopy of the N?te apd of this Security Instrument,

17. Transfer of the Property or & Benelicial Intérestsin Borrower! If all or any part of the Property or any
interest in it 1s sold or teansferced (or if o beneficial interest in Borrower s sold or transferred and Borrower is not a
nelural person) withont Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by lLender if exercise is
prohibited by federai law a3 of the date of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower muat pay all sums secured
by this Security Instrument, If Borrawer foils to pay these sums prior to the expiration of this perind, | ender may invoke
sny remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Besrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the esrlier of: {a} 5 days {or such other period
as applicable law may specify for seinstatement) before sale of the Property pursuant to any power of sale contsined in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {8) pays Lender o1l sums which then would be due under this Security Instrement and the Note s if no
aceeleration had ecourred; (b) cures any defanlt of any nther covenants or agreements; () pays all expenses incurced in
enforcing this Securitz Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably vequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation ) say the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security tustrument and the obligations secured hereby shall remain fully effective as if no acceleration
kad oceurred, However, this rigat %o reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sali: of Note: Changeof Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or tore imes without prior notice to Borrower. A sale may result in a change in the eatity
(known as the “Loan Servicer”) that collesis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loz Servicer unrelated to a gale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and spplicable low.
‘The notice will state the name and address of the rew Loan Servicer and the address to which paymenta should be made,
The notice will also contain any other infurmation’reruived by applicable law,

. Jlazardous Substances. Borrower shall non cause or permit the presence, wse, dispusal, storage, or relesse of
any Hazardous Substances on of in the Property. Borrower atadl not do, nor allow anyone else to do, anything affecting
the Property that is in violation of uny Environmental Law. FPhe preceding two sentences shall not apply to the presence,
use, of storage o the Property of small quantities of fleardous Substances that sre generally recognized to be
appropriate to normal residential uses and to maintenance of the Preperty.

Borrower shall promptly give Lender written notice of any invzstization, claim, demand, lawsnit or other action by
any governmental nr regulatery agency ar private party involving/the Property and any Hazsrdous Substance or
Fnvironmental Law of which Borrower has actual knowledge. I Borrowerdeasns, or is notified by any governmental or
regulatory nuthority, that any removal or other remediation of sny Hazardiis Substance affecting the P'roperty is
necessary, Borrower shall prompily take alt pecessary remedial actions in aceofdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deriped as toxic or hnzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic petroleum products,
toxic pesticides and herbicides, volatile salvents, materials containing sasbestos or Jormaidehyde, and radioactive
materials, As used in this paragraph 20, "linvironmental Law" means federal laws and laws of the jurisdiction where the
Preperty is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to scccleiation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not pridr to sccelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a} the default; (b) the
action required ta cure the default; (c) 8 dste, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; snd (d) that [ailure 10 cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsult
or any other defense of Borrower 1o acceleration and foreclosure. If the defauit is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. L.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of sl suma secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead Borrower waives all right of homestead exemption in the Property.
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24, Riders 10 this S=curity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instiueient, the covenants snd agreements of each such rider shalf be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Check apriicable box(es)]

Adjustable Rate Rider Condominium Rider [ ]1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider 4 Rate lsaprovement Rider []Second Home Rider
V.A. Rider :] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it

itnesses: P ( D ‘
h ’bﬂﬁb . l,(,/_h/}fl,(/r'\ AN (Seal)

e
LY

__(Scal)

-Borrower

(Seal) ) _ (Seal)

-Borrower ~Borrower

STATE OF ILLINOIS, Qoo County ss;

4.2 iAS
I, 1.8 Ghrd é i v . 8 Notary Public in and for said county and state do herehy
certify that KEVIN P. CUNNINGHAM and KATHLEEN CUNNINGHAM , 7S wiif{¢

. personally known to me to be the same person{s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persan, and scknowledged that they/
hefshe  signed and delivered the said instrumentas pig/her free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this 28 dayof  Jyne . 1992
A

My Commission Expires: ‘? b ?j ﬁ%é
Notary l‘uq t MW'UWAFEL”
v Mary Beth Evam
‘This Instrument was prepared by: Notery Public, State of [linois
m—BR[ILi w1os Crown Mortgegs Co, FweBo e » My Commission Expues feb. 6, 1993 Fepm 3014 9/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TS BALLOON RIDER is made this. Ywenty=Sixth doyal  Jyns LT ,
and is incarporated into and shall be deemed 16 amend and supplement the Mortgage, 1eed of Trus or Deed to
Sceure Debt (the "Security Instrument’’) of the same date given by the undersigned (the " Baorrower™} to ascure the

Burrower's Note to Crown Mortgage Co.
{(the ‘“Lender)

of the same date and covering the property described in the Security Instrumentand located at:

16440 S, 84TH AVE, TINLEY PARK iL 80477

{Proporty Addressi

T'he interest rate stated on the Note is called the “Note Rate,” The date af the Nate 19 called the ""Note Pate.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone wha takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
ig called the!'Note Holder,”

ADPCITONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument,
Borrawer and:).ender Turther covenant and agree as lollows (despite anything to the contrary contsined in the
Security Instiusent or the Note):

t. CONDITIONAL RIGHT FO REFENANCE

At the matuity date of the Note and Security Instrument (the “Maturity Date’), I will be able to obtain a new
loan (*New Loan "M edth a new Maturity IDeteof  July 1 L2022 , sand with an interest
rate egqual to the “New'Note Rate” determined in accordance with Section 3 below if ull the conditions provided in
Sections 2 and § belew ire met {the “onditional Refinancing Option”). If those conditions are not met, |
understand that the Now Holder is under no obligation to refinance or muodify the Note, ar ta extend the Maurity
Date, and that [ will havet.-repay the Note from my own resources or find a Jender willing to lend me the money o

rers the Note,

2. CONDITIONS TO OPTION )
If I want 10 exercise the Corditional Refinancing Option at maturity, certain conditions must he met as of the

AMaturity Date. These conditions arz: {1} 1 must still be the nwner and occupant of the property subject to the
Security Instrument {the “Property™): (2} | must be current in my monthly payments and cannot have been more
than 30 days iate on any of the r?eschcdu.cd monthly payments immediately preceding the Maturity Date; {3} no lien
against the Property {except for taxes andorcuial assessments not yet due and payahlcfmhcr then thar of the Security
Instrument may exist; (4) the New Note Ratecriinot be more than 5 percentage points above the Note Rate; und (5) |
must make a written request to the Note Holde as provided in Section § below.
. CALCULATING THENEW NOTE RATE
The New Note Rate will be a fixed rate of interest :qual to the Federal National Mortgage Associstion's required
net yield for 30 year fised rate mortgages subject tona £0-day mandatory delivery commitment, plus one-half of one
creentage point (0.5%), rounded to the nearest aliezighth of one percentage point (0.!25'75) {the “New Note
late’). 'ic required net yield shall be the applicable not vield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the ConditiGaal Refinancing Option. I this reguired net yield is not
avaifahle, the Note Holder will determine the New Note Rate Yy using comparable information.
4 CALCULATING THENEW PAYMENT AMOUNT

Provided the New Node Rate as calculated in Section 3 sbyv2is not greater than 5 percentage points above the

Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in Fl§ (a).the unpaid principal, plus (b) accrued but
unpaid intersst, plus (¢) all other sums T will owe under the Note aad Sccurila' Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Yection 2 sbove), over the torm aof the Noew
Note at the New Note Kate in equal monthly payments, The result of thisericolation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING ()l"l'[()K‘

The Note Holder will notify me ot feast 60 calendar days in advance of the Maturity Date and advise me of the
srincipal, aceroed but unpaid interest, and all other sums [ am expected 10 owe onzhe Maturity Date. The Note
lolder also will advise me that | may exercise the Conditional Remuncing Optior if 1he conditions in Section 2

above are met. The Note THolder will provide my payment record information, togethes with the name, title and
address of the person representing tﬁc Note Holder that ! must notify in order 17 paercise the Conditional
Refinancing Option, If I meet the conditions of Section 2 above, | may esercise the Condicisrnal Refinancing Option
by notifying the Note Holder no later than 45 calendar days prior to the Mawority Dare/ The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association's apjlicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated
in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupaney and property lien status. Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Note Rate), new monthly payment amount and & date, time and place at which F must
appesr to sign any documents required to camplete the required refinancing. | undersiand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Balloon

Rndc‘r. —~ - ‘
'}‘\ Ly in NP AV v (Seal) _ ) : _%z(_“ {Seal)
Wl ¢ -Borrower - -Borrowar

KEMIN P. CUNNINGHAM “ KATHLEEN CUNNI NGHAM%J Wife
{Seal) . {Scal}

-Horrowers
{Sign Originat Oniy]

~florrower
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