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FHA MORTGAGE
FHA CASE NO.
STATE CF ILLINOIS I‘ 131:6766111-729
This Mongage ("Sczurity Instrument”) is given on JUNE 30TH ,1992

Tho Mongagor is
THOMAS J. LIPINGY, A BACHELOR

whose address is 44 CENTF.AL, MATTESQON, ILLINOIS 60443

("Borrower™), Thiz Security Instrument Is given 1o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

00 which is orgueized and existing under the laws of MICHIGAN . andt whose
LA address is 300 GALLERIA OFFICENTRE, SCUSWFIBLD, MI 48034

Loy
e

]

(:3‘\

("Lender").  Borrower owes Lender the principat sum of
FIFTY THREE THGUSAND FIVE HUNDRED AND NO/104 i

Doflars (US. $ 53,500.00 )

Thig debi is cvidenced by Bomrower's note dated the same dalc as this Sceurity nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payabie on JULY 18T , 2022

This Security Instrument securcs W Lender: (a) the ropayment of the debt evideiced by the Note, with interest, and all s
rencwals, cxiensions and modifications; (h) the payment of afl other sums, wio aiterest, ult;ancgd under paragraph 6 to ¥
protect the secarity of this Security Instrument; and (c) the performance of Borrowes »'covenants and agresments under this o
Security Instrument and the Note. For this purpose, Borrower does herchy monyap - grant and coavey (o Lender the ';3
following described property located in COOK County, lllinois: ()

LOT 499 IN INDIAN HILL SUBDIVISION UNIT NO. 3, BEING A SUBDIVILSION 2
OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND PART OF THE NORTFPAEJT ’

1/4 OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 1i, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THREOQF RECORDED FEBRUARY

27, 1959 AS DOCUMENT NO. 17467223, IN BQOK 52% OF PLAT PAGES 1 AND

2, IN COOK COUNTY, ILLINOIS

#32~36~105-006

which has the address of 1800 224TH STREET, SAUK VILLAGE
[Str=ct} [City]
1ilingis 60411 ("Property Address™); ..
. [#ip Cods) ) :

TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all cascments, rights,
sppuricnances, rents, royalties, mineral, oil and gas righis and profils, water rights and siock and all fixtures now or
hereafier & part of the property. All replacements snd additions shall also be covescd by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS thai Borrower is lawlully scized of the eswte herehy conveyed and has the right ©
marngage, grant and convey the Property and that the Propesty is uncacumbered, except for cncumbrances of record.
Borrower wamants and will defend gencrally the tithe 1o the Propenty against all claims and demands, subiect to sny
encumbrances of record. aion

FHA ILLINOIS MORTGAGE PORM 1ofd tireat Lokes Business Formm, Inc. IR
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tTE Ta Ordes Call: 1-800-030-8383 (] FAX 018-791-1131
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payments, which are referred 0 in Paragraph 2, or change the amount of such paymenis. Any cxcess procceds over an
arnount required 1o pay all oulsianding ind under the Note and this Security Instrument ghall be paid 10 the entity
lcgally entitled thereto.
8. Fees.  Lender may collect fecs and charges suthorized by the Secretary,
9, Grounds for Acceleration of Debt,
(») Defaul:, lLonder may, cxeept as limiled by regulations issued by the Secretary in the case of payment defzults,
require imimadiate payment in full of alt sums secured by this Security Instrument if:
(i) Borrower defaults by failing w0 pay in full any monthly payment required by thiz Security Instrument prior
or on the duc datc of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this
Seccurity Insrument.
(b) Sale Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the suma secured by this Security Instrumont if:

. {i):All ar part of thc Propeny, or a beneficial interest in a trust owning all or part of the Propenty, is sold o

.. - otherwiac transferred {other than by devise or descent) by the Borrower, and
... {il) The Proporty is ngt oecupicd by the purchaser or granies as his or her principal resilence, or the purchaser or
m“mstomam“m the Property but his or her credit has not been approved in accordance with the
uirements o .

{c)ﬁ% Walver, If circumstances occur that would permit Lender o require immaodiate payment in full, but

Lender does not require such payments, Lender doos not waive ita righta with respect (o subsequent cvents,
(1] Hcg»lnliﬂnn of HHUD Secretary. In many circumstances regulntions issucd by the Secrciary will limit
Londer's righix, in the case of payment defaulis, W require immediate payment in full and forecioso if not paid, Thi
Security instrument doea not suthorize accelesstion or foreclosure if not itied by regulations of the Secretary,
(e) Morigege Not Insured. Borrower ugroes that shouid this Socurity Instrument and the note socured ikercby not
be eligibke (or insurance under the National Housing Act within 90 (NINETY) DAYS from the
date bercol, Lzixkk r may, al its option and notwithsianding anything in Paragraph 9, require immedisie paymeni in
full of all sums scured by this Security Instrument. A written siatement of any authorized agent of the Scerclary
dolcd subsequent w90 (NINETY) DAYS from the date hercof, declining to insure this Security
Instrument and the not” secured thereby, shall be deemed conclusive proof of such ineiigibility. Notwithstanding the
foregoing, thia option_r'ay mi be exescised by Lender when tha unavailability of insurance is solely due 0
Lender's failure 10 remil a modguge insurance premium to the Secretary.

10. Reinstatement, Borrower 25 & right 1o be reinstaled if Lender has m}uired immediate payment in full because
of Borrower's failure to pay an amouni d: under the Nowe or this Security Instrument. This right applics cven after
foreclosure proceedings are instituted. Tc reinsiate the Security Insrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s accosnt ~ugrent including, 10 the exient they are obligations of Borrower under thia
Security Instrument, foreclosure costs and reasons ble and customary altoineys’ fecs and cxgensca properly associaled with
the foreclosure proceeding. Upon reinstatemeny t7 Rorrawer, this Socurity [nstrument and the obligations that it secures
shall rcmain in effect as if Lender had not requincd oumediate payment in full. However, Lender is not required W permit
reinsiatcment if; (i) Lender has accepied reinstatcmest alier the commencement of forcciosure proceedings within two years

immediately preceding the commencement of & carent froac'osure ing, (ii} reinstaticment will preclude foreclosure
on different grounds in the future, or (iib) rcinstatement v ill adverscly affect tho priority of the lien created by this Security
Instrumicnt.

11, Borrower Not Released; Forbearznce by Lemder Not 4 "Nalver, Exiension of the time of payment or
modication of amortization of the sums sccured by this Security Irstrument granied by Lender to any successor in intcrest
of Borrower shall not operate 1o rolcase the Liability of the origize’ Borrower or Borower's successor in interest Londer
shall not be required to commence proceedings against any successs 4 interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security’ Instrument by reason of any demand by the
original Bormower or Borrower’s successors i intcrest. Aay forbeararc. oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the cxercise of any right or remedy. o

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siyners© The covenants and agrecmests of this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenanis and agreements shall be joint and several, (An, Borrower whoe ca-signs this Socurity
Instrument but does not execuie the Note: (a) is co-signing this Security Instrumeny ¢dy L0 mortgage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) i 7ot personally obligated 1o pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Bor nwer may agrec o extend, modify,
forbcar or make any accommodations with regard to the terms of this Security Instwnent or the Noie without that
Bortower’s consenl.

13. Notices. Any natice to Borrower provided - in this Security Instument shall be giver, by delivering it or by

mailing it by first class mail unless licable law re.uises use of another method. The nouc2 s%all be directed o the
Property Address or any other address Borrower degignates by notice to Lender. Any notice 10 Yeracy shall be given by
first class mail 1p Lender's address stated hercin or any address Lender designates by notice ' Porower. Any nolice
proﬂu;jdcd for in r:hi:i Security Instrumeont shall be deemted to have boen given W Borrower or Lender whin givon as provided
in this .
14. Governing Law; Severability. This Seccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conficts with applicable law, such conflict shall not affect other provisions of this Security Insorument or the Note which
can be given effect without the conflicling provision. To this end provisions of this Security Instrument and the Note are
declared (i be scverable,

18. Borrower’s Copy.  Borrower shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers 10 Lender all the renis and revenues of the
Propcrty. Borrower authorizes Lender or Lender’s ageats to collect the rents and revenucs and hereby directs each tenant of
the Froperty 1o pay the rents to Lender or Lender’s agents, However, prior 10 Lender’s notice to Borrower of Bosrower’s
brcach of any covenant or t in the Securily Instrument, Borrower shall colicct and receive all reats and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute :assignment
and not an assignment for additional socurily onfy. : :

If Lender gives notice of breach 10 Borrower: (a) all rents recsived by Borrower shall be helt by Bormower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be eatiled w coliect
and receive alt of the rents of the Propenty; and (c) cach tenant of the Properiy shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Parngraph 16. i '

Lendes shall not be required to enter upon, inke control of or mainain the Property before or after giving notice of
breach 1w Borrower, However, Lender or 'a judicigily appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any defawls or invalidaie any other right or remedy of Lender. This assignmont
of rents of the Property shall wrminate when the debt secured by the Security Instrument is paid in full,

e
#‘;‘877""

- Grest Farme, Inc.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6766111~729

THIS ADJUSTABLE RATE RIDER is madc this 30TH day of
JUNE 1992 and is incorporated intc and shall be deemed to amend and supplement

the Mongage, Decd of Trust or Security Deed ("Securily Instrument™) of the same date given by the undersigned

("Borrower”) 10 secure Borrower's Note ("Note™) o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

{thc "Londer™) of the same dats und cavering tho propeny described in the Security Instrument and located at:

1800 22.TH STREET, SAUK VILLAGE, IL &0411
(Propony Adidress)

T2 NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IMNCF2EST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUME. THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A’4D THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. I additon to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree s (oll ows:

INTEREST RATE AND MONTHLY PAY pANT CHANGES

{A) Change Dste
The increst rate may change on the first day of OCTOBER, 1993 ,and that day of each succeeding year.

“"Changc Date” means cach daic on which the interest raic ¢.»3d change.

(B) The Iindex
Beginning with the first Change Dale, the intercsi rate will be b8ied on an Index. "Index” means the weckly average yield

on Uniled States Treasury Sccuritics adjusied o a constant maturi =y of one¢ year, as made available by the Federal Reserve
Board. "Current Index” means the most recent Index figure available 30 uaya before the Change Date. If the Index (as defined
gbove) is no longer available, Lender will use as a new Index any indox preicribed by the Secretary. As used in this Rider,
"Secrotary” means the Secretary of Housing and Urban Development or hiz 07 iier designee. Lender will give Borrower nitice
of the new Index.

(C) Cakulation of Interest Rate Changes
Bcfore each Change Daue, Lender will calculate a new intezcst rate by adding # munyin of

TWO percentage
points { 2.0000 %)io the current Index and rounding the sum to the nearest one-cighth of ~mv perceniage paoint (0.125%).
Subject o the limils swated in Paragraph (D) of this Rider, this rounded amount will be the rey. intorcst rate unuil the next

Change Dale,
8° IRt R A I

{D)} Limits on intevest Rate Changes
The inerest rate will never incrense or decrcase by more than one percentage poini (1.0%) on any single Change Date.
The interest ratc will never be more than five percentage points (5.0%) higher or lower than the initial inicrost rase.

(E) Caiculaticn of Payment Change

If the intcrest rate changes on 8 Change Daie, Lender will calculate the amount of monthly payment of principal and
mierest which would be necessary 1o repay the unpaid principal balance in full at the maturity date st the ncw interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepaymenis
te principal. The result of this calculation will be the amount of the new monthly payment of principal ﬂﬂdjl’lm '

() Notice of Changes
Lender will give notice in Borrower of any change in the intercst rate and monthly payment amount. "(he notice must be

gtven at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date of the notice, (ii) the
Change Date, (iii), the old intwrest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the dmte it 'was published, (vii) the method of cakuiating the change in monthly payment amount, and (vm) my other
information which may be required by law from time o time. .
{4l )

Ovreat Lokss Busineas Forme, ine. 1l
ITEM 8BA2ZLY {B104) {page I of 2 pages) To Droer Gl $-000-630-0983 L1 FAX 318-791-1138

MFCDI182-10/91
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