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S .. MORTGAGE
" THIS MORTGAGE ("Security Instrument”} Is given.on .. - JUNE - i
) }991_Themortgagor IsaEFFER Y W. BALEX AND LOR I s. BAL

106191165

o AL JoTNT TEMANTS T

; B S L R A S L L " {"Barrower”).
_This Securityinstriment is glventc . SOURCE - OKE "MORTGAGE SERVICES CORPORATION - .. .,
.- which is organized and existing underthelaws of « DELAWARE 0 - s v oo ot v 9107 50 2 .
- and whose adoiensls 27555 FARMINGTON-ROAD, " FARMINGTOMN "HILLS, MI-'48334-3357
) P T LA . N L - P T P T (llLender")‘
SEVEN

' Borrower owes Lent(erthe princlpalsumof " ONE "HURDRED ELEVEN /THOUSAND
. HUNDRED FIFTY JAro. . NO/100 . ... e e .- Dollars{U.8.$ .111,750.00
. This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
e full debt, if not paid earlier, due and payableon . - ... - ... .

provides for monthly pavm zats, with th
JULY - . 1ST, 205T7. - C e . , T
This Securlty Instrument sectias to Lender: (a) the repayment of the debt evidenced by the Note, with interest,

and all renewals; extensicns and nodifications of the Note! (b} the payment of all 6ther sums, with Interest, (S
_advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of <
" Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower s

does hereby mortgage, grant and convi:y Yo Lender the fallowing described propéentylocated in U & ¢

S C0OK - . e County, lllinols: n
LOT: 156 IM WAVERLY PARK UNIT 6 BL'YNG A SUBDIVISION OF PART:OF SECTIOM 8, PR
YOWNSHIP 4%t NORTH, RANGE-11, EASH UY THE THIRD PRINCIPAL MERIDIAN,:IN COODK-

- " COUNTY, ILL!NB)S.';;M;_ﬁ_ . Y , L .
L ORIOR LB Aoy
[ R A M LT

e 0. DEPT-01 RECOROING . . . .
T T TA3333 TRAN. 8445 07/92/97 15:22:00
' EPRNANNt. 1+ I i~ R e

s+ COOK-COUNTY RECORDER o oo

ShocthGey

TRt

) ¥ ;--!n it -__Aal.l ~‘~ TR [ SR S L Sl TeE et oy

- which-hasthe addressof . 2302 wILLOW LANE . . _
DT TR T D s e R s e s U L (Siteet) ¢ EE

[ L e L T T 0t N TR PR ERAR PETIR S Sei

- Hinols ;- w - 60008 . ("Property Address®); - oo e S

7 TOGETHER WITH all the lmp‘roveméhts now o ﬁereaﬂer'erécted_on the property, and all easements,
appurtenances, and fixtures now or hereafter a pait of the property. All replacements and additions shall also be
covered by this Security Instrument . All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title 1o the Property against all ctaims and demands,

subject to any encumbrances of record. . . L . . : L
iform covenants for national use and non-uniform covenants =

THIS SECURITY INSTRUMENT combines un
with limited variations by jurisdiction 1o canstitute a unifarm security instrument covering real property. . ...+

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - aee T
1. Payment of Principatl and imerest; Prepayment-and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note. ) . . . . . .
2. Funds for Taxes and Insurance. Subject to appilcable law or to a written walver by Lender, Borrower shall
.. pay to Lender on the day monthly payments are due under the Note, until the Note is paid In full,-a sum {"Funds”)
- for: {a) yearly taxes and assessments which may attain priority over this Security Instrument-as a:llen-on the
Property; {b) yearly leasehold payments or ground rents on the Property, If any; (¢) yearly hazard or property
insurance premiums; (d} yearly flood insurance premiums, If any, {g) yearly mortgage Insurance premiums, if any;
and (1) any sums payabie by Borrower to Lender, in accordance with the provisions of paragraph 8, in tieu of the

Y I T ¥
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Form 3014 9/90 . (page 1 of 4 pages)

ILLINOISSingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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9. Inspaction. Lender ot lts agent may make reasonabla entries upon and Inspections of the Property. Lendar shalt give Barrower

notice at the tima of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. In connection with any condemnation
or sther \aking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and shall ba paid to Lender,

In the avent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whather or
not then duse, with any excess paid to Borrower. In the event of a partial taking of the Property in which the tair market value of the Property
immediately before the taking s squal to or greater than the amount of the sums securad by this Security Instrument Immediately before the
\aking, unless Borrowaer end Lender otherwlise agrae in wiiting, the sums secured by this Secusity instrument shail be reduced by the amount of
the procesds multiplied by the following fraction: {a} the tctal amount of the sums secured immadiately bofore the taking, divided by (b) the talr
market value of the Property immediately belore the taking. Any bafance shail be pald to Borrower. In the event ol a panlsl taking of the
Property in which the fair market value of the Property iImmediately before the 1aking Is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceads shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

if the Proparty is abandoned by Borrower, ot if, after nolice by Lender to Borrower that the condemnor offars to make an award or settle a
claim for damages, Barrower fails to respond to Lender within 30 days after the date the nelice is given, Lender is authorized to collect and
apply the proceeds, at s aptian, eithar to restoration of repair of the Property or to the sums secured by this Sucurity Instrument, whether or

not then duea. : B . S

Untess Lender and Barrowsr otherwlsa agres in wrlting, any.application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to In‘paragraphs 1 and 2 or change the amount of such payments.

13%. Borrower Not Released; Forebearance By Lendar Not a Waiver.  Extension of the time for payment or madification of amortization
of the sums sacurec by this Security Instrument granted by Lender to any successor in interest of Borrowsr shall not cperate 1o release the
lizbility of the orig’:al borrower or Borrowat's suctessors In interest. Lendar shal! not be required to commence proceadings against any
successor in intarest or refuse to extend time for payment of otherwise modily amartization of the sums secured by this Security Instrument by
teason ol any demant made by the original Borrower or Borrower's successors in interast. Any forbrarance by Lender [n exercising any right or

remedy shali not be a wilver of or preciude tha exarcise of any tight or remedy.

" 12. Successors and astlgns Bound; Jolnt and Several Llabllity; Co-slgners, The covenants and agreements of this Security

Instrument shall bind and 0an.fi *he successors and assigns of Lender and Barrower, subject to the provisions of paragraph 17. Borrowar's
sovenants and agreemants shi (%) joint and several. Any Borrower who co-signs this Security Instrument but does not exacuta the Note: (a)is
grant and convey that Borrower's interest in the Proparty uncer the terms of this Sacurity

co-signing this Securlty Instrument univto mortgage,
_ instrument; {b) is not personally oolicated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower Imay agree 10 extand, modidy forbear or make any accommodations with regard to the terms ol this Security Instrument or the Note
without that Borrower's consent. T P M LI e T

13. Loan Charges. If the loan sacu sd 3y shis Secuiity Instrument is subject to a law which sets maximum loan charges, and that law

is finally interpreted so that the Interest or owar 'uan charges coliecied of to be collected.in connection with the foan oxceed the permittad
ifmifs, than: (a} any such ioan charge shali be {educe by the amount necessary 1o reduce the charge to the parmitted limit; and (b) any sums
alrendy cotlectad from Borrowar which exceeded farmbh'ed limits will be refunded 1o Borrower. Lender may ghoose to make this refund by ...
reduring the principal owed under the Note or by raaking a direct payment to Barrower. I a refund reduces principal, the reductlon wil be ~ 7

troated as a partlal prepaymant without any prepaymer. cnarge under the Note. L o .
: 14, Notlcos. Any notice 1o Borrowsr provided hesipaiils Security Instrument shall be glven by delivering it or by mailing It by first .
class mall unless applicable taw requires use of another math.d The notice shall be directed lo the Propenty Address or any other address * eA
Borrowsr designates by notice to Lander. Any notice 1o Lende: zhall be given by st class mall to Lender’s addrass stated herein or any other x»
addrass Lender designales by notice to Bortower. Any notice g ovided for in this Securlty Instrument shall be desmed to have baen given o T

Borrowsr br Lendsr when given as providad-In this paragraph. TS I R IR TR I . T
15. Governing/UaW; Saverabiity. This Security Instrument shall be governed by federal Jaw and the Jaw of the Jurtsdiction in which. - [&9]
the Property is locatededrf the avent that any provision or clause of this Geg ity Instrument of the Nole conflicts with applicable law, such ... (71
conliiet shall ngt atlegt pthier provisions of this Secusity Instrument or thuo.biots which can be given effect without the conllicting provision. To O
this end the plovisions of this Security Instrument and the Note are declare’d to'os severable. ... ... . . . &3
163 5 'wer’s‘Copy. Barrower shait be given one canformed copy 6f/the Note and of this Security Instrument, - N . ('.i

1}:‘* -fi‘l‘nafer of Property or a Benaficln! interest In Borrower, If ali'or’any part of the Property or any Interest In itis sold or

ed0r ii'a bensf{[cial interest in Borrower is sold or transierred and Sarrower /3 7ot a natwrsl person) without Lender's prior written
consenly Laxder may, agits option, require immediate payment in full of all sums ssoured b this Securlty instrument. 'However, this oplicn

shall nof-b'n»e_){prc‘rsed py-Lender if axarcise is prohibited by tederal law as ol the date of '4s Sucurlty tastrumant. :
JF Lanterexerciseiilihis option, Lender shall give Borrowser notice of acceleration. Toe notice shall provide a period of not less than 20

days ffarn the date the Wolice Is delivered or malied within which Borrower must pay alt sums Le~ured by this Sacurily Instrument. I Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies f s:0 itted by this Security Instrument without

turthar notice or deamand on Bortowar. - St e il e e s T e : ,
18. Borrower's Right to Relnstate. |f-Borrower meets cartain conditions, Borrower shall have/ - tight to have enforcement of this -
Securlty Instrumant discontinued al any time prior to the esrlier of: {a} 5 days (or such other period as applizable law may spacify for
rainstatement) before sale of the Property pursunnt to any powar of sale contrined in this Security Instrumaa’; or {b) entry of a Judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which the') would be due under this Security
Instrument and the Note as if no acceleration had oceutrad; (b) cures any default of any other covenants of agZaemnnts; {c) pays all expansses
incurred in enforcing this Security Instrument, including, but not imited to, reasonable atiorneys' fees; and (d) take: such action as Lender may
reasonably require to assure that the Hen of this Security Instrumant, Lander's rights in the Proparty and Borrowe: s £ ulication to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Insicurrsnt‘and the obligations
secured hereby shali remain {ully effective as Jf no acceleration had occutred. However, this right to reinstate shall not 4pply-in tha case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer, The Note or 2 partial Interest in the Note (togather with this Securlly In .ty nent) may be
sold one or more timas without prior notice to Borrower. A sale may result in & change in the entity known as tha *Loan Sersicer”} that collects
monthly payments dus under the Note and this Secwity Instrument. There also may be one or more changes of the Loan Servicer unrelfated to
a sale of tha Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change In accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law. : , e e e I

20. Mazardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release ol any Hazardous
Substances on or [n the Property, Borrows? shall not do, nor allow anyona sise to do, anything affacting the Proparty that Js in vioiation of any
Environmental Law. Ths preceding two sentences shall not apply 1o the presence, use, of storags on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriale lo nermal resldential uses and to malntenance of the Property.

Bosrower shall promplly give Lender written notica of any investigation, clain, demand, lawsuit or other action by any governmuntal or
regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law ol which Borrower has actual
knowledge. If Borrower learns, or is notilied by any governmantal ar regulatory auihority, that any removal or other ramediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take ali nocessary remedial actions in accordance with

Environmenial Law. : . . - .

As usead in this paragraph 20, "Hazardous Substances” are those substances definad as loxic or hazardous substances by Environmenial
Law anc the {olfowing substances: gascline, kerosena, other flammable or toxic petraieum producs, toxic pesticides and harbicides, volutile
solvents, materlals containing ashestos or formaldehyde, and radioactive materials: As used in this paragraph 20, “Envirenmental Law” means
federal laws and laws of the jurisdiction whare the'Property ls located that relate to health, satety or anvironmental protection.-. ..

Vit

. . L LR - . . HE
NON-UNIFORM COVENANTS, 'Borrawer and Lender further covenant and agrae as follows: |~ * " ’ et
21. Acceleration; Remmedles. Londer.shall give notice to Borrower priot to accelaration 1ollowing Borrower's breach ofany ..
covenant or agreement in thls Security. Instrument (but not priar.to accaleralion under paragraph 17 unless applicable law provides
otherwize). The notice shall specify: {8) the default; (b) the action required 1o cure the default; {c) s dato, not loss than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure tho default on or before the date

Ferm 3014 5/90 {Pnge 3 of ¢ pages)
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