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. The Mongagor is o

" This Mortgaga ("Security Instrument") Is given on
S

CARLOS(J. i UGLAS‘and SHIRLEY A.

whoseaddressls 524 nouaux ST PARK FOREST[IL 40466
("Borrower*), This Securi; Instrument is gtven to L. T
SOURCE 'ONE MORYGAGE SERVICES. CORPDRAT!ON o
which Is organfzed and exisang under the faws of b ELAWARE.. o
27555 FARMINGTOR 204 D, FAPHINGTON HILLS, Hl 48334 3357r
(Lendar‘) BorroweroWesLend r*heprlncipalsumof Si x Ty One Th ousund Six Hundred
Thirty Four and no/i00.

Dollars (U.S. $ 61,634 .00 " This debt Is evidenced by Borrower s note dated 1he same ‘data as this
Security Tnstrument ("Note"), which pov dps for monthiy paymanits, with the full debt, if not paid earlier, due and

payable on July 1, 2022 < /rhis Security Instrument secures to Lender: (a) the repayment of the debt .
evidenced by the Note, with interest, and all ;enewals, exténsions and modifications; (b) the payment of all other qums L
with Interest, advanced under Paragraph 60 protect the securlty of this Security Instrument; and (¢) the performance oftd
Borrower's covenants and agireements underihis Secrity Instrument and the Note, For this purpose. Borrower does [T

hareby mortgage, grant and convey o Lender th fallowing described property located P, .. .-
to . . et A ey g e County, NinolsT Al é;

D LeT 25, IN BLOCK 2t IN- VILLAGE OF PARK FOREST, AREA MNUMBER &, : BEIN&JEQSE
SUBDIV1ISION OF THE EASY .1/2 OF SECTION 55, AND THE WEST 1,2 0F SECTIO 5?
TTOWNSHIP 35 HORTH, RANGE' 13, EAST OF THE VHIRD PRINCIPAL MERIDIAN, ACCORDIHG

“TO THE.PLAT THEREOF RECORDED-JUME 25, 1v5i.AS DGCUHENT NUMBER 15?07640 T sl

-?CQOK COUNTY, ILLINOIS.»

.-and whcse address fs '

« DEPT-0:1 RECORDING $27.50
.~ _T#3333 THAN B445 07/02/92 1522300
- "‘3881 H-mP R -G HLDER

~CO0K! COUHH‘ ‘RECORDER » #7-2it

whlch has the address of

Illlnols T s0kee
Y5 g Code) |

N TOGETHER WITH all the improvemants row or hereaﬂer erected on the property and all easements rlghts
appurtenances, rents, rayalties, mineral, oll.and gas.righis and profits, water rights and stock and all fixtures now.or -
hereafter a part of the property. All replacements and additions shall also be covered by th!s Seeurity Instrument. Al of

the foregoing is referred to In this Securlty instrument as ‘the *Property.”

" BORROWER COVENANTS that Borfower Is lawfully seized of the estate hereby cdhveyed and has the rlght o .
maitgage, grant and convey the Property and that the Property is unencumbaread, excapt for éncumbrances of.record, .
Borrower warrants and will defend generally :he ritle to the Property against ail claims and. demands, sub}ect to any

encumbrances of record..

wooris

FOR(SI

'321 HOKAWK' sr.}',,’” Pinx
' [Street] - .

X ("Property Address )
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date of the monthly paymaents, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pa[}r all outstanding indebtednass under the Note and this Securily
Instrument shall be palid to the antity legaily entitled thereto.
8. Feas. Lender may collect fees and chargas authorized by the Secretary.
9, Grounds for Acceleration of Debt. )
{(2) Default. Lender may, except as limited by regulatians Issued by the Secretary In the case of payment defauits,
raquire immediate payment in full of all sums secured by this Security Instrument If:
() Borrower defaults by faliing to pay in full any monthly payment required by this Security instrument prior
to or con the due date of the next monthly payment, or
(1) Bormower defaults by falling, for a period of thirty days, to perform any other obligations contained In this
Security Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
acratary, require Immediate payment in full of all the sums secured by this Security Instrument if:
() Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i} The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been appraved In
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subseqtent evenis.
{d) Regulatizns of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defauits, to requira Immediate payment in full and foreclose if not paid. This Security
Instrument does nat authorlze accelaration or fareclosure if not permiited by regulations of the Secretary.
(e JMortgage Nct Ir.sured. Borrower agrees that should this Secutity Instrument and the note secured thereby not
be sligible for insurziice under the National Housing Act within 90 DAYS from the date hereof,

. Lender may, at its opticand notwithstanding anything in Paragraph 9, require Immedlate payment in fuli of all
sums secured by this Security Instrurnent. A written staternent of any authorized agent of the Secretary dated
subsequentto 90 DAYS from the date hereat, declining to insure this Security Instrument and the
note secured thereby, shall'oe daemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exerclsecdoy Lender when the unavailability of Insurance Is solely due to Lender's failure to remit

a mortgage insurance premium to the Secretary. e e LT ;
10. Reinststement. Borrower hasa rght to be relnstated If Lender has reqiuired immediate payment in full because
of Barrower's fallurs to pay an amount uue vader the Nate or this Security instrument. This right applies even after

farectosure proceedings are instituted. To r3ins'ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrawer's account ~urrent Including, to the extent they are obligations of Borrower under
this-Securlty Insirument, foreclosure costs and reusonable and customary attorneys' fees and expenses propery
assoclated with the foreclosure proceeding. Upor re'nstatement by Borrower, this Security instrument and the
obligations that it secures shafl remaln in effect as 3t ander had not required immediate payment in full. However,
Lender is not required to permit refnstatement If: (i) Lender has accepted reinstatement after the commencement of
foreciosure proceadings within two years immediately pr.cedling the commencement of a curtrent foreclosure . .
praceeding, (i} reinstaternent will prectude foreclosure o difterent grounds in the future, or {iil} reinstatement will
adversely affect the priority of the llen created by this Secunty Ihstrument.

11. Borrower Not Released; Forbearance by Lender No«« Waiver, Extension of the time of paymentor . . -
modification of amontization of the sums secured by this Secuniv/inztrument granted by Lender to any successor in C:
interest of Borrower shall not operate to release the tiabllity of the Oriripal Barrower or Borrower's successor in interest. o
Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend time for @&

payment or otherwise madify amortization of the sums secured by this Sscurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors [ interest. Any farkearance by Lender In exercising any right -
or remedy shall not be a walver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sicaers. The covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Leqidir and Borrower, subjectto the . .
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be [oiri 21 ~everal. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thi Security instrument only to )
morigage, grant and convey that Borrower’s Interest In the Property under the terms of this Security Instrument; (b) is .

" not personally obligated to pay-the sums secured by this Security Instrument; and (¢} agises that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommadations with regard to t:s terms of this Security
instrument or the Note without that Borrower's consent. . S e | e ’

13. Notices. Any notice to Borrower provided for In this Security Instrument shali be gives v dtelivering it or by
mailing it by first class mal unless applicable lJaw requires use of ancther method. The notice shalloe directed to the
Property Address or any other addraess Borrower designates by notice to Lender. Any notice to Ler.dsr shall be given by
first class mall to Lender's address stated harein or any address Lender designates by notice to Bor:owsr. Any natice
providsd for in this Security Instrument shail be-deamed to have been given to Borrower or Lender whirigiven as
provided Inthis paragraph. .-~ -~ 0 = e e e R : e

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the law of the
jurisdiction in which the Property is locatsd. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, siich confilct shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the

Note are declared to ba severable. S cd
.. 15. Borrower’'s Copy. Borrower shall be given one confarmed copy of this Securlty Insltrument.

18, Assignment of Rents. Borrower unconditionaliy assigns and transfers to Lender all the rents and revenuss of

the Property. Borrawer authorizas Lender or Lender's agents to collect-the rents and revenues and hereby directs each

tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of s

Borrowar's breach of any covenant or agreement In the Security Instrumant, Borrawer shall-collect and receive ail rents

and revenues of the Property as trustes for the beneilt of tender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additiorial security only. . o . .

If Lender gives notice of breach to Barrower: (a) all rents recelved by Borrower shali be held by Borrower as trustee
for benefit of Lender only, to be applled to the sums secured by the Security instrument; (b) Lender shall be entiled to
collect and receive ali of the rents of the Property; and (c) each tenant of the Property shall pay all rems die and unpaid =
to Lender or Lerder's agent on Lender’s written demand to the tenant. - . R

Borrower has not executad any prior assignment of the rents and has not and will not perform’any act that would
prevent Lender from exercising its rights under this Paragraph 16. 0 a0 o o v

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
treach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any
appiication of rents shall not cure or walve any default or invalldate any other right or remedy of Lender. This
assignment of rents of the Property shail terminate when the debt secured by the Sacurlty Instrument Is pald in full.

FHA ILLINDIS MORTGAGE FORM
ISC/FMDTIL//0691/(2-91)-L.
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