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Magsachusetts Educational "mugpsﬁ.“,a x.v.t?'g}')ftv shae s+ 41 e. .o 8 COTPOration organized and
suisting undaer the laws of . Commonwealth of ‘Massachuseces ' = e ces

whose address 8. .. ...... 175 Federal Street,, A oZyfe
e e ... (herein “Lender™.
16,404.60, ... ...,

WHEREAS, Brerowsr i3 Indebted to Landar in the principy] sum %f qéw s .
which tndebted s 1s evidenced by Borrowsr's note dated ... o5+, POV L. .. and axtensions and renewals
instaliments of principal and interest, with the balance of indebtednass,

thereof (herein *Noz2"'), providing for mouxllly
if not sooner paid, dvsand payableon . see, below |
TO SECURE to Leade. *he repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of sl other sums, with intszost thereon, advanced in sccordance hergwith to protect the security of this Mortgage: and
the performancs of the covez.an’. and sgresments of Borrower herein contained, lomg;g oes hereby morigage, grant
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01-01-91
03-01-92

#% Notes Payable
0l-01-06

G3-01-07
See Exhibit A - Legal description attached heleco and made & pact threraof,
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which hae the address of .. 5075, Lusington Lane . Barrington
rent) - 1]

1+« (hevein Property Address™);

TOOETHER with all the improvements now or hereafter erected on the propesty, and all sssemenis. rights,
appurtenances and rents all of which shall be deemed 1o be and remain & part of the property covared by this Mortigage:
and al} of the foregolng, together with sald property (or the teasshoid estaie If this Mortgage Is on » leasshoid) are

hereinalter referred to as the *Property.”

Borrowse covenants that Borrowsr Is lawfully selsed of the estate heraby conveaysd and has the right to mortgsgs,
grant and convey the Property, and that the Proparty is unencumbered, sacopt for ancumbrances of record. Borrower
covenants that Borrowst warrants sad will defend generally tha title to the Property sgainst all clalms and demands,

subject 20 encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nots.

2. Fundn for Taxzes and Insuramce. Subject 1o applicable iaw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, » sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments (including candominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one.lweifth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Fuads ta Lander to the extent that Borrower makes such payments to the holder of a prior mortgege ur
deed of trust if such holder is an institutional Jander.

If Borrowsr pays Funds to Lander, the Punds shail be held in an institution the deposits or accou=n:s of which are
insured or guarantesd by a Federal or state agency lincluding Lander if Lander is such an institistion). Lender shall apply
the Funds to pay said taxes, sssessments, insurance premilums and ground rents. Lender may not charge for so holding
snd applying the Funds, analyzing said account or verifying and compiling said atsrszments and bills, unlers Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such s charge. Borrower and Lender
may sgree in writing at the time of exsecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicabls law requives such interest ‘o be paid, Lander shali not be required to pay
Borrowsr ap’ in srest or eamings on the Funds. Lender shall give to Borrower, without charge, an annusl se=zcaunting of
the Funds showing credits and debits to the Funds and the purposs for which each debit to the Funds was mads. The
Funds are pledge’ 2 additional security for the sums secured by this Mortgege.

If the amoun.t ~.{ “he Funds held by Lender, together with the future monthly installments of Funds payable prior to
the dus dates of tsr (s, Lssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, astassmants, insacence premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
sither promptly repald i B-atower or cradited to Borrower on monthly installments of Funds. If the amount of
the Punds heid by Lender .h7.f] not be sufficient to pay taxes, assessments, insurance premiums snd ground rents as
they fall due, Borrowsr shall _ay to Lender any amount necessary to make up the deficiency in one or more payments az
Lander may require.

Upon payment in full of all s=in". 3ecured by this Mortgage. Lender shall promptly refund to Borrower any runas
held by Lender. 1f under paragrapa 17 5.oveof the Property Is sold or the Property is otherwise acquired by lender,
Lender shall apply, no later than imme diately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as « credit against the sums secured by this Mortgage.

3. Applicasion of Paymenn. Unjess u,p’«.ablc law provides otherwise, all paymants received by Lender under
the Note and paragraphs 1 and 2 hereof shali ». 7.gplisd by Lendsr first in payment of amounts payable tix Lender by
Borrowsr undar paragraph 2 hereof, then to lnnwt payabie on tha Note, and then to the principal of the Note.

4. Prier Mertgages and Desds of Trast; Charg 4 Vdens. Borrower shall perform all of Borrownr's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrowsr’s covenants to maks payments when dus. Borrower shall pay or cause to be paid ail taxes.
assessmamts and oiher charges. fines and impositions sitribv.tavls to the Property which may attain a priority over inis
Mortgage, and !laasehoid payments or ground runts. if any.

3. Hasard lnsuramce. Borrower shall kesp tha Improveme - now existing or hereafer erected on the Property
insured againgt loss by fire, hazards included within the term “‘exie wcd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reo' 1ot

‘The insurance carrier providing the insurance shall be chosen by Berrowe” subject 1o approval by Lender: provided.
that such spproval shall not be unreasonably withheld. All insurance polisie=und rencwals therent shall be in a form
acceptable to Lender and shall include o standard merigage clause in faviw wf.and in a form acceptable to Lendir.
Lender shall have the right to hold the policies and renewals thereof. subject 10 a¢ (erms of any morigoge. deed of srust
or other security agreement with a len which has priority over this Morigage.

In the event of toss, Borrowsr shall give prompt notics to the insurance carrisi and Lender, Lender may make
proof of loss if ot made promptly by Borrowsr.

If the Property is sbandoned by Borrowsr, or if Borrowsr fails to respond to Lender within 3O days frcm the dats
notice ia maiied by Lander to Borrower that the insurance carrier offers to settie a ciaim for iiisv. oo denefita, Lender is
authorized to collact and apply the in urancs proceeds at Lender's option sither to resteration 7¢ 7apair of the Property
or 10 the sums secured by this Mortgage.

6. Pragsecvation nnd Malntenance of Property; Losssholds; Condominiume; Planned Unit D . wnispments. Bor-
rower shall kesp the Property in good repatr and shall not commit waste or permit Impairment or a=terioration of the
Property and shall comply with the provisions of any lease If this Mortgage is on a leasshold. I this Morgage is on a unit
in a2 condomiaium or a planned unit development. Borvower shall perform all of Borrower’s obligations under the
deciaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Pressction of Lender's Security. If Borrower fails to perform the covenants and agreements contalned in thix
Mortgage, or if any actlon or proceeding is commenced which materially affects Lender's interest in the Property, then
Tander, at Lender's oprion, upon notics 1o Borrowsr, may make such appearinces, dlsvurss such sums, including
reasonabla attorneys’ fess, and take such action as is neceisary to protect Lander’s interest. If Lender required mortgage
Iinsurance as a condition of making the lnan secured by this Mortgags. Borrower shall pay the premiums required to
maintain such insurance in effect untll such time as the requirement for such insurance terminates in accordance with
Borrower's and Lander’s writtan agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thernon, at the Note cate. shall
becoms additional indedtedness of Borrowsr secured by this Mortgage. Unless Borrower and Lendsr agrer to other
terms of payment, such amounts thall be payable upon notice from Londer to Borrower requesting payment theroof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense ot take any action hergunder.

8. Inspection. Lender may maks or cause to be made reasonable entries upon and inspections of the Property,
peavided that Lender shall give Borrower notice prior to any such Inspection specifying ressonab.e cause therefor
related to Lander's interest in the Property.

9. Condemmation. The proceeds of sny award or claim for damages, direct or consequential. in connection with
sny condemnation o other taking of the Property, or part thersof, or for conveyancs in lieu of condemnntion, are
hereby assigned and shall be paid to Lender, subject ta the terms of any mortgage, desd of trust or other secutity agree-
ment with a lien which has priority over this Mortgage.
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tion of amortization of the sums secured by this Morigage granted by Lender to sny successor in Interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings sgainst such successor or refuse to eatend time for
payment or otherwise modify amortizaiion of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Londer In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, thall not be a walver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Lisbility) Co-signers. The covenants and agresments herein
contained shall bind, and the cights hersunder shall Inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally lisble on the Note or under this Mortgage. and (c) sgrees that Lender snd any other Borrower hereunder
may agree to extend, modify, forbear, or make any other sccommodations with regard to the terms of this Mortgsge or
the Note without that Borrowsr's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notics. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrosor at the Property Address or at such other address as Borrower may designats by sotice to Lender
as provided herela, ».d (b} any notice to Lender shall be given by certified mail to Lender’s address stated hereln or to
such other address 37 Lender may designate by notice 1o Borrower as provided hersin. Any notice provided for in this
Mortgage shall be deeriico to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; sarerability. The state and local laws spplicable to this Mortgage shall be the laws of the
Jurisdiction in which the d:oi~sty is located. The foregoing sentence shall not limit the applicability of Fodersl law to
this Mortgage. In the event thac say provision or clause of this Mortgage or the Nots conflicts with applicabie law, such
conflict shail aot affect other proraions of this Mortgage or the Note which can bs given sffect without the conflicting
provision, and 1o this end the proyisions of this Mortgage and the Note are declared to be saverable. As used herein,
“costs”, “‘expenses’” and "attorneys’ fe=2"" includs all sums to the extent not prohibited by applicable law or limited
herein.
14. Berrower’s Copy. Borrower shall oe furnished s conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rebabllitatien Lesn Agresment. Boy>~w== shall fulfill all of Borrower’s obligations under any home rehabilits.
tion, Improvement, repair, or other loan agreemunt «hich Borrower enters into with Lender. Lender, st Lander's option,
may require Borrowar to exscute and deliver to L/ncar, in & form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ap~'5:at parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramafer of the Property or s Benellcial Interest |4 Bavower, If all or any parst of the Property or any letarest
in it Is sold or ransfesred (or if & beneficial interest in Bovzovwar is sold or transferred and Bosrower is not a natural
person) without Lender's prior written consent, Lender may. 7. 'ts option, require immediste paymant in full of all
sums secured by this Mortgage. However, this option shall nct r« sxercised by Lender if exercise is prohibiled by
federal law a8 of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nut'ce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ms i*od within which Borrower must pay all sums
secured by this Mortgage. If Borrower (ails 1o pay thess sums prior to the uapiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or dwymari on Borrower. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 7.g e as follows:

17. Accelerailon; Remedies. Except as provided Iu paragraph 18 bervel, uper Srrrower's brsach of say cove.
nai1t or agreement of Borrower (n this Merigage, includiag the covenants to pay whe - 4we eny sume secured by this
Morigage, Lender prisr (o acceleration shall give netice to Borrewer as provided in pasagrroh 12 bereof speeifying: (1)
the breach; (2) the action requlred te cure such breach) (3! a date, not less than 10 days frocs (be dale the natice is malled
te Becrewer, by which such breach must be cured; and (4) that fallure to cure such breach on or Zeiore the data specified
in the notice may rosult in accelerntion of the sums secured by this Mortgage, forecissure by 'udi lo! precicding, and
sals of the Preperty. The netice shall farther lnform Berrewer of the right (e reimsiate afier aovelervis . and the right te
assert in the foreciosure precesding the neaexlstence of a default or any oiher deflonss of Darrower o Lsceleration and
(ecuciesure. If the breach ls mot cured on ar belfere the date specifled In the netice, Lender, at Lendor'. epilen, may
dectare all of the sumss secured by this Mortgage (e be Lumediately due and payable witheu! further dewav i and may
fersciess this Mertgage by judicial proceeding. Lender shall be eatitled te collert In such precesding ali expenses of
fereciesure, inciuding, but not limited o, reasonable attorneys’ fees and costs of decumentary ovidence, abstracts and
title reports.

18. Borrewer's Right to Relnstate. Notwithstanding Lender's scceleration of the sums secured by this Mortgage
dug to Borrower's breach. Borrower shall have the right to have any procesdings begun by Lander 10 enforee this Mort-
gage discontinued st any lime prior o entry of & judgment snforcing this Mortgage if: (a) Borrower pays Lander alf sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants ur agroements of Borrower contained (4 this Mortgage: {c) Borrower pays ail reascnable
sxpenses Incurred by Lendar In anforcing the covenants and agreements of Borrowsr contained In this Mortgage, and in
anforcing Lander's ramedies as provided in paragraph 17 hersof. including, but not limited to. reasonable sttorneys’
fess; and (d) Borrower takes such action as Lender may reasonably require (o assure that the lien of this Mortgage,
Lander's interest in the Property and Borrowsr's obligation to pay the sums secured by thls Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligstions secyured hereby shall remain
in full force and effect as if no accsleration had occurred.

19. Assignment of Reats; Appomiment of Receiver. As additional security hereunder, Borrowsr hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelsration under parsgraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they becoms dus and payable.

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Landar shall be entitled toc have a
receiver appointod by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Proparty including thoss past due. Al} rents collected by the receiver shall be applied first 0 payment of the costs of
management of the Property and collection of rents, Including, but not limited 10, receiver’s fess, pramiumas on receiver's
bouds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable (0
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account only for those rents actually recel

20. Release. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgsgs withowt
charge tc Borrower. Borrower shall pay all costs of recordation, if any.

31. Walver of Homsstead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a llen which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
defauft under the superior encumbrance and of any sale or other foreclosure action.

IN Wriomss WHERPOP, Borrower has exocuted this Mortgage.

Stamaor ILLINOILS, ..... sreasesrrersaners . COUNtYSS:

Linaa THeporeE Ngtary Public in and for said cpun
A A ) ty and state, do hereby certify that

personally known to me to be the same parson{(s. /<& Ramel(s) . . . subscribed to the foregoing instrument,

appeared befors me this day in person, and acknw 1edged that 4+ he ¢4 . signed and delivered the said instrument a:
.+ » . free voluntary act, for the uses and purposes therei”. s forth.

Given under my hand and official ses!, this . . . . . A 3.5

My Commission sxpires: /0 //g /&,‘ ¥

“"OFFICIAL SEAL®
LINDA THEBERGE, Notary Public |
Kane County. State of Ilinols
{ My Commission Expires 10/15/94 b
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Lot 1 in Block 4 in Highland Woods tnit II, baing a subdivision
of part of the West 1/2 of the South West 1/4 of Hection 18,
Township 42 North, Range 10 East of the Third Principal Meridien,
in Cook County, Illinuis according to the plat thereof recordad
v'ith the Recordar of Ljeds of Cook County, Illinois on Ootober

$. 1978 as» Document 24659080,

Su¥jest to covenants, conditions and restrictions of record; and
qgenerii real wstate taxes for 19BE and subsequsnt years.

Permanent "'ax Numbari 02-518-316-001
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