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MORTGAGE

312758-3

THIS MORTGAGE ("Secviits Instrumant”) i givenon  JUNE 30, 1992 . The mortggor in
FREDERICK W. HEIARZRGOER, SINGLE, NEVER MARRIED : a
AND JAYME STLVERSTONE, SINGLE, NEVER MARRIED

("Borrower™). This Security Instrument is givento. PT-01 RECORDING
LASALLE TALMAN BANK FSB ?54444 ?&AR !830 07/02/92 151'&535050
% - 48564

- Cﬂﬂ!( ﬂtmﬂr Rf'.‘.PDER &
which is organized and existing under the laws of UNITED STATES OF AMERICA T whom;
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 {"Lender™), Borrower owes Lender the principal sumof  °
NINETY THOUSAND
AND 00/100 Dollams (U.S. § 90,000.00 ) (D
This dubt is evidenced by Borrawor's note dated the sume date ns this ﬁecunl'y Instrument ("Note"), which provides fior Lo
monthiy payments, with the full debt, if not puid earlier, duc and payable on ALY 1, 2 07 ‘é;

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced ) tes Note, with interest, nnd al} wnuwals. rt
extensions and modifications of the Note; (b) the payment of all other sums, with nierest, advanced under paragraph 7 to U
protect the security of this Security Instrument; und {¢) the performance of Borrower's covenants and agreements under this
Security Instrument und the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following
described property located in COOK County, linois:
UNIT 206 IN S40 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED

ON SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREEYT PURPOSES

SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

17-10-211-012
17-10-211-016

which has the address of 540 N. LAKE SHORE DR.-UNIT 206, CHICAGO Street, Chty ,
inois 60611 " s ' : - :
Hlinois 0 T Code ("Property Addross”); .
| oPs 1088
ILLINOIS-Singla Family-Farmie MeeFreddie Mac UNIFORM INSTRUMENT Page 1 ot d o Form 30K
q-lnll.i 1oy VMB MORTOAGE FORMS - (3131703-8100 - (8001621-7201 il
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S, Huzard or PrupeUlN@ ErErI@lLAnl_ippWR M“‘f nia}xfr.:ﬁ'gr.smwd on the
[V}

' Proporty insured uguinst loxs by firs, huzards incltided within the torm “exlended coveruge™ wnd any’ olhet huzneds, includig
Huods or Nooding, for which Lender requires insurance. This insurance shah) he muintained in the kmuounts arud for the parsods
that Lender requires, The insurance carrier providing the insurunics shall bo choxen by Bosrower subject to Londor's wpproval
which shall aot b unressonuhly withheld, 18 Borrower fiiln 1o mainikin covorsge described sbove, Londer may, ot Lendar's
oplion, obtsin coveruge to protect Lender's rights in tho Propurty in nccordunce with prrugruph 7.

All insurunce policies and renewals shall be ucceptable to Lender and shafl includo a standaed maortpuge clase. Lundor
shall have the right 1o hofd the policies and ronewals. IF Londor requires, Borrower shall promptly give to Londer all recaipts ot
paid premiums und renewal notices. in the event of loss, Borrower shall give prompt notive to the insurance carrior and Londer,
Londer may make proof of loss it not made promptly by Borrower,

Unlens Lender und Borrower otherwise agree in writing, insticknce proceeds shall bu applied to restorstion or repair of the
Property dumaged, if the restorution or repuit i1 econnmicaily feanible and Lender’s security is niot lossoned. [f thy retoration or
repuir 15 not economically feasible or Lender's security would bo lessoned, the ssisesnce procoeds ahill he applied 1o the mims
secured by this Secunity Instruinent, whether nr not then due, with uny exvesr paid to Borrower, [T Borrowor shandons the
Property, o doex not answer within 30 days « notice from Lender that the insurance carrior has oftored to sottl & claim. then
Lender muay colleet the inmrance proceeds. Londor may so 1he procends to ropuir or teslore the fieoperty ur (o pey kims
soctirsed by thin Secuzily Instrument, whuther or not then duo. The 1-diy poriod will bugin whon the nolice s given,

Unisas Lende: vrd. Borrowes otherwisa ugree In writing, sy upptication of procets 10 principal shalt not oxtend or
postpone the due duts it <y monthly paymenta refurred to in parugraphs | und 2 or chanyy the mmount of thy paymonts. §
under paragraph 21 the Propary iv acquinkd by Londer, Boreower's right ta any insuranoo policies snd procesds relting from
damage to the Property priot iochie acquisition shall pass to Lender to the extont of the sums secured hy this Sectirity Imdrument
iminediately prior to the aequisitior.

6. Oceupancy, Preservatiiy, Mairtetance und Protection of the Property; Borvower's Loun Application; Lonseholds,
Borrower shall occupy, establish, und w1 Proporty wx Borrower's princips) rosidonce within wixty days attor the execution of
thix Security Instrument and shall continiie 1o-cecupy the Proporty as Borrowoer's princips) residonce for at least on year wfter
the date of ovcupancy, unless Londer otherwise arrves in writing, which consent akiall not ho unrvasonubly withheld, or unless
extenuuting circumstances oxist which are hoyord Borcowsr's control. Bosrower shall not destroy, damuge or impaie the
Property, allow the Property to deteriorate, or comni* wasts on the Proporty. Borrowor shult he in dofunlt if any forfoltare
action ur proceeding, whether civil or criminal, is bogim that in Lender's gnod fuith judgment could ronult in forfeitiire of the
Property or atherwise matorially impuis the ren created by this Socurity Instrument or Londor's securily intorest, Borrowsr may
cure ach o deftht and reinstato, ws provided in paragraph (8, 0y catmng te sction or procesding 1o be dismissed wilh u niling
thut, in Londer's good faith determination, preciudes forfoiire o -the RBurrawer's intetost in the Property ur other matorial ga.
impairment of the lien created by this Security Instrument or Lencier’s socurity interost. Horrower ahal) also bo {n dotwali it Y
Borrower, during the toun application process, guve materially false oranzacurate information or stitomenis to Londer (or fuiled
to provide Lender with any material infarmation) in connection with the ioan #idenced hy the Noto, including, but not limited €1
t, representations concernng Borrower’s oceupancy of the Property as a privvipat ;esidence. If this Security fnstrument iz ona (
leasehold, Borrower shall comply with all the provisions af the leaws. 1f Borawer nequires foe title to the Property, the , «
leasehnld and the fee title shall not merge unless Lender agrees to the imarger in wriiry.

7. Protection of Lender’s Rights in the Property, If Barrower fails to perform tac covenants and agreements contained in
this Sucurity Instrument, or thers is a logal proceeding that muy significantly attoct Londer's rights in tho Property (such s #
proceeding in bunkruptcy, probate, for condernation or forfeiturs or to enfoive lawa ar rugulrcaons), then Lendor may do and
pay for whatever is necessury to prolect the valus of the Property and Lender's rights in the Beupralv. Lendor's uclions may
include paying any sums secured hy a lien which has priority over this Security Instriment.” piipaaring in court. paying
reasonable attornoys’ fees nnd entering on the Property to make ropuirs. Although Lender may take sction under this parsgraph
7, Lender dows not have to do so,

Any amounts Jishursed by Lender undor thin paregraph 7 shall bocome additiona) debt of Borrower sscured by this
Security Insteument. Unless Borrower and Lender agres to other torms of payment, thess amonnts shall henr intarest from the
date of dishursement at the Note rate and shall ba payable, with interest, upon nntice from Lender 10 Burrower requesting
pryment,

8. Murtguge Insurance. If Lender required mortgaye insirance as 4 condition of making the loun secured by this Security
Instrument, Borrower shaf! pay the premiums required to maintin the mortgage insurance in ettvct. If, for any reason, the
mongage insurance coverage required by Lender lapses or coases to be in ¢ifect, Borrower shall pay the promiums requived to
ohtain covernge suhstantially equivalent to the morigage insurance previowsly in effect, at a cost subsiantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate morigage invurer approved by Lender. If
substantiatly equivalenl mortgage insurance caverage in not availuble, Borrower shall pay to Lender sach month a sum equal to
one-twiltth of the yesrly mortgage insurance premium heing paid by Borrowor when the instirance coveruge lapsed or censed to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurence. Lows reserve
: DPs 1001
Form 3014 990
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17, Transfer of the P‘LJ"N'@‘E’F‘I‘@J A‘I_W. @@Rﬂ\(lh? P rty,u:: &lirzr?lgf;s? in it

sold of transforred (or if u beneficial interest in Borrowor i sokd or tranaferred and Horrower it not b nattral person) without
Lender's prior written consent, Lender may, at its option, require smmedinte payment in full of all sums yecured by this
Security Instrument. Howavor, this option shall not be exercised ty Lender if exorcise is prohibited by federaf faw as of the dats
of this Security Instrument. 1 " ‘

If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of nat
less thin 30 dnys from the date the notice is delivered or mailed within which Borrowsr must pay ail suma secursd by this
Security Instrument, If Borrawer fails to pay these sums prior to the expiration of this period, Londer may invoke any romedicn
permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (a) 8 ddys (or such other period as
spplicable taw may specify for reinstatement) befors sale of the Property pursusnt to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (u) puys
Lender a} sums which then would be dus under this Security Instrument and the Note s it no acceleration had oceurnal; ()
cuires any default of any other covenants or greoments; (c) puys all oxpenses incurrad in enforcing this Secority Instrument,
including, but pot Vimited to, reusonable ttorneys' fees; und (d) takes such action as Lender may resdonnbly requirs lo assure
that the lien of s Sucurity Instrument, Lender's rights in the Property snd Borrower’s obligation to pay the sums secured by
thiw Security Instreinent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
phligations secured hoveby zhul} remain fully effective us if no acceloration had occurred. However, this right to reinstate shall
not upply in the cuse of deesiration under paragrarh 17,

19, Sule of Note; Chamwe-of Loun Servicer, The Note or a partial interest in the Note (togethor with thix Security
Instrument) may ho sold one of ries timen without prior notice to Horrowoer. A salo may result in « chango in the ontity (known
ux the "Loun Servicer®) that collécis monthly pryment s due under the Noto and this Security [nstrument, There also may bo one
or moso changes of the Loan Sorvicer unrsisted to o sals of the Noto. IF thers is # change of the Loan Servicer, Borrowsr will b
given written notice of the change in necordanesvith parsgraph 14 ubove and applicable law, The nolice will wtate the nime snd
address of the new Loan Servicer nnd the aadross to which paymonts should be made. The notice will also contain any other
information required hy applicable faw.

20, Huzmrdous Substances. Borrower shall 0a2 ciuse or permit thy prosence, wie, dinpossl, stormge, or relouse of any
Hazardous Substunces on or in the Property. Borrowor shall aot do, nor allow unyons el (o do, anything affecting the
Proporty that is in violtion of any Environmenta) Law. The preceding two sontences shall not apply to the presence, uxe, or
storage on the Property of small quantitics of Hazardous Suissanyes that are genoraily rocognized to be approprinte fo normat
residential tses and (o maintenance of the Propery

Borrower shall promptly give Lendor wrillen notice of any siventgation, claim, donwnd, iawwnit or ather sction by any
governmontal or regulatory agency or private pasty involving the Propery and uny Huzardous Substance or Environmental 1aw
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by sny governmentsl or regulatory aithority, thwl
uny removal ur other rotediation of iny Hazardows Substance affecting tho Pioper.y. in nocessury, Burcowor shall prompily tuke
all necessary romediul actions in necordance with Environmental Law.

As udesd in this paragraph 20, *Hazerdous Substances® aro those substancen dstidod ux toxic or hkzaedous substances hy
Eovirommental Law and the following substances:  gasoline, kerosens, other flanunziiv wr toxic petraloum producin, thxe
pesticides and herbicides, volatilo solvents, materials contuining asbestos or forinaldehyde, and radiomctive matorialy, Ax uskl in
this puragraph 20, “Environmontal Law" meuny fodoral lawa amd laws of the jurisdiction whrie the Property is located that
eolute to henlth, safety or environimental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor further covonant and ugree ks fillows:

21. Accelerntion; Remedies. Lender shaill give notice to Borrower prior to acveleration Tollowing, Borrower’s hreuch
of uny covenant or ugreement in this Security Tnstrument (hut not priae to ncceleration under guzrigruph 17 unlew
upplicable 1w provides otherwise), The notive shall specify: (u) the defuult; (h) the sction required (o ture the defuult;
() u date, not less than 30 days from the date the nofice I8 given to Borrower, by which the defunlt must be cured; wnd
{d) that Faiture to cure the default on or before the date specified In the nolice may vesult In acedleration of the sumw
secured hy (his Security Instrument, fureclwure by Judiclal proceeding and sube of the Property, The notice shall further
inform Burrower of the right to reinstate wfter aecelerntion and the right lo uswert in the Toreclosure proceeding the
non-existenice of u detuult or uny ather defense of Borrower to acveleration und foreclosure, 1T the defuult ix not cured on
or before the date specified in the natice, Lender, at Ity aption, may require immedinte payment o Tull of nil s
secured by this Security Instrument without further demand and may foreclow this Security Timtrument by judicind
proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the remedles pravided in this purngruph
21, including, but not fimited to, reusunable attorneys’ fees und costs of title evidence,

22, Release. Upon paymient of all sums secured by this Sveurity Instriment, Lendor shull rolouse this Socurily instniment
without charge to Borrowor. Rocrowor shall puy any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead oxemplion in the Property. Form 8:1? ;":;
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UNITAQ(s IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED

ON SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 82L11163) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT
COURT PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS
20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF
SECTION 10, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINGIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGC, AS TRUSTEE UNDER TRUST
ASREEMENT DATED February 11, 1980 AND KNOWN AS TRUST NUMBER 49037 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT

NUMBER 92468797 TOGETHER WITH AN UNDIVIDED . (477
PERCENTAGE ~INTEREST IN SAID PARCEL (EXCEPTING THEREFROM ALL THE
PROPERTY AND. SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN &£3LXn DECLARATICN AND SURVEY) .

THE MORTHAGOR ALSS HEREBY GRANTS Ta THE MORTGAGEE ., (T

T THE SUSJECT UINIT DESCRIBED HEREIN. THE RIGHTS AND
EASEMENTS FOR THE RENEF 1T (F ZAID UNIT SET FORTH IN
NECLARATINN OF CONDOMINLIM

THIS MORTGAGE 15 SUBIECT T0 il RIGHTS, EASEMENTS AND
FOVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN

SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIFULATED AT LENGTH HEREIN.

[7-10-211-01%
[7-/0-1-016
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 3CTH day of JUNE .
1992 , and Is Incorporatad into and shall be deamed to amend and supplemant the Mortgags, Deesd
of Trust or Securlty Deed {the "Security Instrument’) of the sama date given by ths undersigned (the
‘Borrower"} toc secure Borrower's Note to
LASALLE TALMAN BANK FSB
{the "Lender®) of the same date and covering tha Property described In the Security instrument and
located at:

540 N. LAKE SHORE DR.-UNIT 206, CHICAGO, ILLINOIS 60611
(Property Aggrese)

The Property includes a unit in, together with an undivided Interest in the common elsments of, o
condominjum project known as:
540 NORTH LAKE SHORE DRIVE LOFTS

(Name Of Condominium Praject)
{the *Cordc.injum Project”). if the ownaers association or othar antity which acts for the Condominium
Project (ths "Owners Association®) holds title to property for the benefit or use of its members or
sharsholders, th Property also Includas Borrower's Interest in the Owners Association and the uses,
proceeds and i-¢’e¢its of Borrower's interest.

CONODOMINIUN: ZCVENANTS. In addition to the covenants and agresments made in the
Security Instrumeni._Ccrrower and Lender further covenant and agree as follows:

A. CONDOMINIUN: COVENANTS. Borrower sheall perform all of Borrower's obligations under the
Condominium Projact's ¢ onstituent Documeants. Tha "Constitusnt Documents™ are the: (i) Declaration
or any othsr document-which crastsz the Condominium Project; (I} by-laws; {iit} code of ragulations;
and liv) othar squivalent dccunents. Borrower shall prompily pay, when due, all dues and assessmeants
imposed pursuant to the Conattuent Documents. f

B. HAZARD INSURANCE. So luny as the Owners Association maintains, with a generally accept
insurance carrier, a “master” or 'biankat* policy on the Condominium Project which is satisfaciory toY
{.ander and which provides Insurasice coverage in the amounts, for the pericds, and against trb'.;
hazards Lender requires, including S 7-and hazards includad within the term "entended coverage,’,
then: {I) Lender waives the provision. ir L alform Covenant 2 for the monthly payment to Lender of
ona-tweifth of the yearly premium instalkaints for hazard insurance on the Property; and " .

(H} Borrower's obligation under Uniforin Covenant 6 to maintain hazard insurance coverage #
the Property is deemed satisfied to the extent tnat the requirod coverage is provided by the Owne
Association paolicy.

Borrower shall give Lender prompt notice of =/ lapse in required hazard insurance coverags.

iIn the event of a distribution of hazard iniurarce proceeds In lisu of restoration or repair
following a loss to the Property, whether to the unit'or to common eslements, any proceesds payable to
Borrower are heraby assigned and shall be paid to Leare: for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suriy uctions as may be reasonable to insure
that the Owners Association maintains a public lability insurance policy acceptabla in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim {o: Aamages, direct or consequential,
payable to Borrower in connection with any condamnation or othar iaking of all or any part of the
Property, whether of the unit or of the common siements, or’ or any conveyance in llsu of
condemnation, are hareby assigned and shall be pald to Lender. Such oroceeds shall be applied by
Lender to the sums securad by the Security instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t(, Leder and with Lender's
prior written consent, either partition or subdivide the Property or consent tu:

{) the abandonment or termination of the Condominium Project, except ftor abandonment or
termination required by law in the case of substantial destruction by fire or othur casu alty or In the
case of a taking by condemnation or eminent domain;

{ii)y any amendmont to any provision of the Constituent Documents if the provivion is for the
exprass benefit of Lender;

{Iii) termination of professional management and assumption of self-management of the Owners
Association; or

{ivi any action which would have the effect of rendering the public llabllity insurance coverage
maintained by the Ownars Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominlum dues and assesssments whan due, then
Lender may pay them. Any amounts disbursed by Leander under this paragraph F ashall become
additional debt of Borrower securad by the Security Instrument. Uniess Borrower and Lender agree to
other terms of payment, these amounts shall bear intersst from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting paymsnt.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions containad In this

Condominium Rider. /
(Sval) %@é*ﬁ@' )
Bomower EDERICK W. HEIBERZER
(Bemt) él vy , e, (Sead)

Somawer 1, SILVERSTONE Borrewer
s

P
<.
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