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ASSIGNMENT OF RENTS AND LEASES

As Security for a Loan
From STATE BANK OF COUNTRYSIDE

1. DATE AND PARTIES. The date of thia /sy'ghmant ol Renis and Lenses (Agreament) is July 1, tﬂaﬁ.sng]q "E'l.l P ECOR’D.I% lollowing: $27.50

OWNER/BORROWER: T46666 TRAN 3274 07/02/91 15838100
STATE BANK OF COUNTRYS;CC. (AT DATED 8-2¢8-02 0134 w-92-48%489

AX/A TRUST #92-1180, AND NOT PPZJONALLY COOK N

VAN BUREN VENTURE COUNTY RECORDER
an ILLINOIS Mnlied panneiship
411 8 SANGAMON #8C
CHICAQD, IL 60807

First American Title Order # é S?dz’

BANKC
STATE BANK OF COUNTRYSIDE 1y 13
an ILLINOIS banking corporation 9248568 J
8734 Jollet Road
Countryeide, lliinola 80825
Tax 1.0, # 38-2814488

2. OBLIGATIONS DEFINED. The ierm "Obligations” is defined as and Includes the folla =g
A. A promissary note, No. , (Note} duted July 4, 1992, and exe.ulo by STATE BANK OF COUNTRYSIDE, T/U/T DATED
8-26-92 A/K/A TRUST #92-1180, AND NOT PERSONALLY and VAN BUREN VENTJRE {Bormower) paysbis In quanterly payments io the
order o Bank, which evidences e loan {Loan) to Borrower in the amounl of 7375.900.00, plue Inleres), and ol axiansions, renswals,
modifiications or substitutions theteol.

. All Wlure advances by Bank to Borrower, 10 Owner, to any one of them or 10 any ons ot 1V .em and othety (snd all ather obligations referred
1o In the subparagraph(s) below, wheiher or not this Agreernent Is spacliically refeired (¢ In the avidence of indeblednass wih regmidt W0
such futura and sdditional indebledness).

. Al additional sums advanced, and sxpenses incuned, by Bank for the purpose of Insuring, prosenvi- .ot otherwice protecting the Collatersl
{(as herein definod) and s value, and any other sums advanced, and expenses incurted by Bank pury jant to this Agresmant, pius interast
al the aame rete provided for in the Nole computed on a simple interest mathod,

. All olher obligalions, now existing or hereafier wising, by Bornower owing lo Bank to the extent e ‘a¥'ng of the Collaleral (&8 hesein
deflined) as sacurlty therafor is not prohibited by law, Including but not Kmitad fo lisbiliies for overdiafic, e ydvances made by Bank on
Borrower's, and/or Qwner's, behall as aulhorized by lhis Agreemen) and Eabliilies an guaranior, endorser =0 ~aivy, of Borrowsr o Bank,
due or 1o hecome due, direct of indirect, absolute or canlingent, primary or secondary, liquicialed or uniiquidiisy, o7 joint, several, of join
and several.

. Borrowers parlormance of the lerms in tha Nole or Loan, Owner's periormance of any terms in this Agreemant, snd Borrower's and
Owner's pertormance of any lerma In any deed of Uusi, any Uus! desd, any morigsge, any deed 10 secure delt, any securlty agreoment,
any other assignment, sny consiruction joun agreement, sny loan agroemeni, any assignment of baneficial Interest, any guarsnty
agreemeni o any othar agreament which secursa, guaranties of olherwise relates 1o he Nole or Loan.

However, this security interest will not secura anothar dabil:
A. 1l Bank falls 1o make any disciosure of the existence of this security interest requited by jaw for such other debl.

3. BACKGROUND. The Loan is secured by, bul is not limiled o, & morigage {Morigage) dated July 1, 1992, on 1ho lollowing describad propery
(Proparty) siluated in COOK County, ILLINGIS, to-wit:
UNITS N-3F, N-4B, N-8E, N-7C, N-7D, N-3B AND N-5C, TOGETHER WITH THEIR UNDIVIGED PERCENTAGE INTERESTS
IN THE COMMON ELEMENTS IN SANGAMON LOFT CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT #26972717, AS AMERDED FROM TIME TO TIME, iN THE NORTHEAST 1/4 OF ?
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Property may ba commonly referred lo as 913 W VAN BUREN, CHICAGO, LLINOIS
4. ASSIGNMENT. In consideralion of the Loan, Ownet essigns, bargaine, sella and corveys 1o Bank all of Owner's right, title and interest i and
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Collateral is doscribed a» loliows:

A o lodsen (Leases} on the Property. The term "Leases” In Ihis Agresment shall nctude s sgisaments, witten o vrbial, exieting or hersalter
wising, for the use or accupancy of any porion of the Property end alf exionsions, tenewnls, and subsuluBons of such agieemanis,
including subleases thereundor,

B. all guaranties of the parformance ol any pardy Lndar \he Lessos,

C. the righl fo colect and receiva &l tevenue (Rent) irom the Loanes on the Praperty now dus or which mmy become due. Rent includes, but
is not Brvited o the following: tavenue, issus, profits, remi, minknum roni, perceniage rent, additionsd tent, common area Mainienance
chwges, paking chaiges, real aniale laxos, oihet apphcablo laxes, secutiy deposis, Insutance premiuim conbibulions, Mquidated
damages lollowing default, canceliation piemiume, "o of rena® Insurance or ofher proceuds, and sl ights and claime which Ownar may
havae against any parson under Iha jerme ol the Leases.

8. COLLECTION OF RENT. Owner shall give niotico of Bank's righta to it Rents and nolice of direct paymant io Bank (0 thoes obligated 1o pay Renla.
Owiner agiaes o direct all lenanis 1o pay Reni due or lo bacanw dus to Bank. Owner shall endorse end deliver 10 Bank &y money tiders, checki
or deafts which ropiesani Renis irom the above-described Propaty, lo apply the procends to the Obiigations, and shal give notice of Bank's righis
in any ol sald Rents and notica ol direct payment to Bank 1o those obligatad to pay such Ronts. Bank shelt bo the creditor of each Lesses i respect
lo assignments for the benefi of creditors, bankruplcy, reorganization, rearrangemen, insolvency, dissalution of recelvership procesdings by Lesses,
and Owner shalt immedialely pay over 1o Bank all sume Ownsr may rocelve ex creditor hom wuch actions or proceedings. Aiso, Bank may colec! o1
receive all payments paid by any Lesves, whethar or nol pursuant to ihe Jorrme of the Leases, for (he fight 1o teminate, aancet o modily the Leases,
and Owner shall immediataly pay over 1o Bank ail such paymente as Ownot may recelve rom any Lessee. Bank shad have the opion lo apply any
amounie jeceived sy zuch cradilor lo the Obligations, the Morigage, or this Agreoment. The coliection or isceip) of any payments by Bank shad not
conatitule Bank a8 Leiri3 4 Marigagea in possession,

8. APPLICATION OF COLLA"ERAL PROCEEDS. Any Renis or other paymanis 1eosived or [0 ba redeivad by virtus o) the Colatersl, wil be appied lo
any smounts Borrowsr owes. daik on the Qbligations and shall be applied frsl 10 costs and expaness, then 1o aconied iniest and [he belangn

any. 10 principal axcepl & othe: w'sa 1aquiced by jaw, e
7. WARRANTIES. To Incluce Bank to maks 174 Loan, Owner makes the lotiowing 1epieseniations and wanantes: M-y
A Owner has good Hile 1o the Lersz< and Ront ane good iight to ansign them, end no othe parsan has a right in them; u
8. Qwner has duly petformed! alf of the ieima of tha Leasss thal Ownar la obligated lo partorm;
C. Owimr hts not praviously ssaigne ~c incumbered the Leases of the Rent and wil not fluither anign of sncunber thy Leases or hgure
Rant,
D. No Rent lor any period subsequent to the currcel month has been collecied or 1eceived flom Lusses, and no Asnt has been oonwond@.
The term "Lessed” in thin Agraement shall ix2li:J2 sl peisons of ontiies obiigaled to Owner under the Lesses:
€. Upon requoest by Bank, Qwner will delivar Ic Punk a yus and complole copy of an socounting of Rent which i cuitsnt a8 of the dale
requenind;
F. Owner has complied and will continue 1o comply wiln ;- applidabie landiord-tanani law;
Q. No Lesseo is in default of any of the lerme of the Loadc,
H. Ownar has nat and wil 1ol waive of olherwise comprom'ss aLy obligation of Lesnae under the Leass and will anforce Ihe poriommance of

avery obligation to ba porformed by Leasas under the Leass;

. Qwner will nol madily the Leases withoul Bani's pilor written erazani, will nol consent 1o Any Lussew's anignmen! of Ihe Leases, ot any
subletting thereunder, without Bank's priar wiitlen conssnl and wit 7.1 soll of remove any peisonsl propmty lcosled on the Moperty unies
replaced in Nke kind lar ke o1 Detor value; and

J. Owner wil not subordinale any Leases 1o any morigage, lien, or ancumirzaca sfleciing the Proparty without Bank's writen cohsant

8. OWNER'S AGREEMENTS. in consideration ol the Loan, Ownat agrees:

A 1o daliver fo Bank upon execution ol this Agiesment copies of The Loasas, Uertiflve by Owner, as baing ¥ue and oorrect oopies which
accuraiely represent the transactions batwean the parties;

B. not lo amend, modily, axtend or In any mannaer aller the teime of any Loasos, of carice! or lerminale the same, or 80oept & suttender of any
promises coverad by such Leazs without 11 priar wiltten consent of Bank in each insta:ce:

C. 1o observa and perform ak obiigationa of Lassar undet the Leasas, and 10 give wrilien piomp1 nolice to Bank of any delsuh by Lessor o
Leasee under any Leass;

0. 1o noiily in writing sach Lessea (hat any deposit previously deliverad 1o Owner have been ratained >, Owner ar amigned and delvered 1o
Bark as the case may be;

E. to appanr in and defend any sciion or proceeding periaining (o the Leasss, and, upon the requesi-=2 @.0%. 1o do #0 in the navme snd on
bahall of Bank Hut s the expense ol Ownar, and 10 pay all cosis and axponses of Bank, Including rasse:ahio attornays’ feed (0 the extan!
not prahibited by law, in any euch aclion or proceeding in which Bank may appeat:

F. fo give writlen notice of this Agreemaent lo each Lesses which notice ahatl gontsin insbuctions 10 sach Leces” inal Lesese shall make ol
paymenis of Ront ditactly to Bank;

G. lo Indemnily and hold Bank harmions tor ai Kablitien, damages, cosis and expansws, including reasonabie attornays' fees, Bank incury
whon Qank, ai ity digceation, elects 1o axarcise any of ia remadios upon dalauit of Lunsss;

H. thal if the Leases pravide lor abatement of rent during repalr duo lo fire or olher casusity, Bank shall be provided satisfaciory insuiance
coverage; and

). inat the Leases shalt remain in tull (oice and etfeci regardiess of any merger of the Lonsor's and Lussas's Inteiante.

9. EVENTS OF DEFAULT. Ownor shall be in default upan the occuniance of any ol tho loblowing evenis, chcuimelances ot conditions {Evanta ol Dolaull):

A. Fallure by any party obligaled en tha Obligatians to miake paymant when dus; of

8. A dotauht or breach by Borrower, Qwnar or any ca-signer, sndoraer, suroty, or guaranior under any ol the lerme of this Agtepment, the
Note, any construclion loan agreomeni of other loan agiasmont, any socuilty agroemaenl, morigage, deed o ascure debt, deed ol trust,
trust deed, or any olher documen| of insttumeni avidencing, guirantying, securing or olherwisa relaling lo the Qbligations, or

C. The making of furnishing ol any vorbai or wiitian represeitation, stalement or wairanty fo Bank which i o1 becomes lalse of Inconet) n
ggjﬂ malorial 18apact by or on behatl of Owner, Borrower, o any one of Them, of any co-signe, endoIoe, sutely o1 guaisnior of the

atione; of

0. Fuiure 1o abtain ot mainiain the insurance coverages requited by Bank, of insutance ss i customary and proper for the Collaieral (1
hoiain defined); o

E. The death, dissolubion o1 insolvency of, the appointment of A receiver by of an behaif of, the assignment kv the bene® of crediors by ot on
behall of, the vatuntary ot involuniaty lerminalion of existence by, or the commancemeni ¢f sy procseding under any piesent o Ritwe
feceral of state Insolvency, bankrupity, 1eciganization, composilion or deblor rael law by ot spainsl Owner, Borrowsr, or sy one of
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F. A good Ialth beliel by Bank sl any trme that Bank is Insecure whh respact 1o Boriower, or any co-signar, andarser, surely or guaranior, that
the‘prospect of any payment ls impairad or that the CoRsteral (a8 herein dafined) is impalied; or

G. Faliure to pay or provide proof of paymeni of any tax, assesament, fenl, Insurance piemium ol sscrow, secrow deflclancy on or belore its
dite daie, of

H. A malerdal adverse change in Ownor's business, including ownership, managemant, and finsncial conditions, which in Bank's opinion,
Impaira the Colisteral or repayment of the Dbligations; or

I. Atransfer of & substantial part of Qwher's money Of propedty.

REMEDIES ON DEFAULT. Al the option ol Bank, sl or any pant of the principal of, and sccrued inierest an, she Obligations ehad become
immedisiely due and payable whhout notice of dernand, upon the accurrence o! an Eveni ol Delsull 6r al any tme thereafier. in addition, upon the
occurrence of #n Evant of Delault o1 st any Sme tharaatier by Morigagor under tha Morigage, Bank, at Bank's oplion, she? have (ha right 10 exercise
any or all of 1ha lollowing remedies:

A. To continue 1 collect directly and retain Rent in Bank's nsme without laking poasession of the Property and o demand, caklact, recelve,
snd sue lor tha Rent, giving proper 1aceipts and relenses, and, slisr deducting alt raasonable expanses of colection, apply the balance as
legalty permitiod 10 tha Nola, firsl lo accrund inleiest and then lo principml.

B. To recover ressonatys sttornays’ fees io the sxtent not prohiblisd by law,

€. Yo deciars the Dbligations kmmedialaly dus and payable, and, at Bank's option, sxwcise any ol the remedias provided by lew, the Nale,
the Morigage or this Agreement,

D. To enter upon, take possession of, manage and opcreie all or any part of the Property, make, modity, snlorce or cancel any Leases, evicl
any Lesy o, \ncremse of raduce Renl, decorate, clean and make repairs, and do any ect of incur any cost Bank shall deemn proper to
piotect ihe Trnoarty as fully s Owner could do, and (o apply any funds collected drom the operation of the Property in such order as Bank
may deem torar, Including, bul noi fimited 10, payment of the following: operating axpenses, management, brokerage, stiorneys’ snd
accountants’ eee, the Obiigations, and loward the maintanance ol reserves for tepak or replscament. Bank may take such action withow!
tegard 1o the adaquacy of the securlty, with or whhoul any action or proceading, through any person or agent, morigages under a
merigage, of 1eceiver .0 e appoinied by a courl, and inespectiva of Ownet's poasession,

The collaction snd spplication of the Aont or the eniry upon and 1aking possession of the Ploparty 8a sal out in this section shall not cure or waive
any delsuh, or modity or walvd any ncdez of dafault under the Nole, Montgage or this Agreameni, of Invalidate sny act done pursuant lo such notice.
The enforcement ol such 1emedy by Bank-ance exercised, ahafl continue for 40 long ae Bank sha slec), notwithsianding that such colaction and
spplication of Reni may have cured the ¢'ig) s Jelault. 11 Bank shall tharealiar siec! 10 disconlinue the exercise ol any such remady, the same of
any other remedy under the law, the Nole, M7rigapa ar this Agresmant may bo asserted at any e snd lrom tme fo time loliowing any subsequen)
delault. The word "dalault’ has the same mes ing as containgd within the Nois o1 any olher insirument evidancing tha Obligations, and the
Mottgage, or any other document secuilg, guatsLving. ar oiharwise 1elaling o the Obligations.

in addition, upon the occurrence of any Event of Delauil @k shal be enlitiad I all ol the remedies provided By law, the Nole and any relsted loan
docurmenis, Al rights and remadies aie cumuistive and i aclusive, and Bank is sntilad 10 ali ramedies provided af faw or equity, whether o7 L o)

expressly sei forth, Y
&y

ADDITIONAL POWERS OF BANK. In addition 1o al olher pows:n z:anied by this Agiosment and the Morigegs, Bank aleo has the rights s
powers, puisuani to the provisions of the linofs Code of Civil Procedite, Saction 15-1101, ol seq.

h
TERM. This Agieemant shall remain in ettect unill the Obligations are tuib and linelly paid. Upon payment in full o s such Indeblednees, Dé’!
shall executs a relaase ol this Agresmant upon Ownaer's reques!. ('v';

GENERAL PROVISIONS, 0w

A. TIME IS OF THE ESSENCE. Tima ig of the sssence In Owner's parformance (f al Sulles and oblgations imposed by this Agresmant.

B. NO WAIVER BY BANK, Bank's couwrse of daaling, or Bank’s forbosranca frov, 2« delay In, Ihe exerciss of any ol Bank'e rights, remedios,
privieges of right io insist upon Owner's slsict perfoiniance of sny provislons co nnled In ihis Agresment, of ¢\hel loan documants, shal
nhoi be consirued e & waiver by Bank, unisss sny such walvet i in willing and is signzd r; Bank.

. AMENDMENT. Tha provisions contained in this Agresmaent may nal be amendad, axc/piiivough & written amendment which Js signed by
Dwnar and Bank,
FURTHZR ASSURANCES. Ownar, upon tequest of Bank, agreos lo axecule, acknowdge, deliver and record of fiie such furthe
Instrumanis o1 documents as nwy be required by Bank to secuta the Nols or confiim sy flan.

. QGOVERNING LAW. This Agreornant ahall be gavernad by the laws of tha Siate of ILLINOIS, provided thal sush lnwe are hol diherwise
preempled by laderal laws and regulations.

. FORUM AND VENUE. in tha svent of Migailon petiaining fo thin Agreoment, tha exclusive foium, venus 4n2 place of jiisdiclion shat ba in
the Siate of ILLINOISY, uniets otherwize designatedt in wiiling by Bank or otherwine requited by law.

. SUCCESSQRS. This Agroemeri shall inure lo the benoli of and bind the heirs, poarsonal 1epresentatives, sucsesecrs and aseigne ol the
parties; provided howaver, lhat Owner may nol assign, iranaler o dolngate any ol the tights os obligations undsr this Agresment.

. NUMBER AND GENDER. Whaneover used, ihe singuiar shai Inciude 1ha plura, the plural the singula, and the use ol any gender shak b
applicable to all gander,

1. DEFINITIONS. The tetme used in this Agroerment, i no! definod herein, shall have thelr meanings as dolined In the other documents
sxpcuiod conlemporaneously, of in conjuncion, with this Agisement.

J. PARAGRAPH HEADINGS. The haadings sl tho beginning of sny paragraph, 6r any sub-paagraph, in Lhip Agreament are 10t conveniance
only snd shaii not be dispositive in interpieling or constiuing this Agreament,

K. JF HELD UNENFORCEABLE. It any provision of ihts Agresmant shall be heid unenioiceabis or void, 1hen such provision shall be saverable
from Ihw remalning provisions and shell in no way affoct the enlorceability of the remalning provisions noi the validity of this Agresment,

L. NO ACTION BY BANK, Nolhing coniainad hetain ehail 1equire he Bank 10 lake any aclion,

OWNER/BORROWERA!
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STATE BANK ORCODNTRBIDE, TAIIT DATED §s26-82

AX/A TRUBT #02-1140, AND NOT PERBONALLY
v mén

STATE OF ILLINOIS .

o et £ A2, .é'%lﬁl "ng'fcﬁ F sty public, persty th) STATE
On this ay 0 1 e b 4 1 « & nolay public,

BANK OF COUNTRYSIDE, as ' Trustee, for STAT K GUNTRYSIDE, T/UTT DATED 8-28-92 A/I/A TRUST #92-1180, AND NOT
PEASONALLY, persanally known 1o me to be the same parson whose name is subadribed to the foregaing instrumant, appeared belore me this day
in person, and ack:owe the instrumant as (hig/her) lres and voluntary mct, for the uses and purposes set

forth, OMVIDAL WAL
My commissicn sxpire.. ) JOAN CREADEM
(. OVARY PUBLIC STATE OF [LLINOIS
L CRMMISION B, JAK. 38,1994
STATE OF ILLINOIS

COUNTY, -
On Ihis &"&day of Qﬁ'@ri . 1";13- , % \& é’g 5&@ , QG(?()Q . & notery publc, certty thet NEO B.
SIMON nersl parl the ILLINOI® Bnied partriership of VAN BUR . peisonally known 10 me 10 be the same person whose

name is sudscribed to the foregoeing Instrurien’, appeasred before ma this day In person, and acknowladged thai (he/she) signed and delivared the

Instrurnant ag (he/her) free and voluntary acy, 107 the uces and purposes st forth,
commission : / D 7 e/
! % ‘ - Ll NOTARY. FEIJ; ver

This documant was prepared by STATE BANK OF COUNTRYSIPZ, 3734 Joliel Road, Countryside, lliincls 80528,

Pleane return this documaent sfter recording to STATE BANK OF CUU47AYEIDE, 6734 Jollat Road, Countryside, ilinols $0828,
THIS IS THE LAST PAGE OF A 4 PAGE DGCUMENS. FAYIBITS AND/OR ADDENDA MAY FOLLOW.,
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