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MORTGAGE

THIS MORTGAZE ('*Security Instrument™) is given on
19....92.. . The mortgagn: & I:‘i:at..Na:i.onnl.Bnnk..o.f..Ci.c.exn..ae..'.l‘:ua.tnn..unda:..gxu::.?sﬁomn: dated
ANK O

4/5/88 known..as. Truar.&.96435.. (“'Borrower'). This Security Instrument is given to
........................................................................ , which is organized and existing

, and whose addreas I8 .......o.ooiin i
..................................... (*‘Lender’"),

Borrower owes Lender the principal suri of fhousand and
no/100thassssnnrroas == Dollirs (i).8. § ). This deht Is evidenced by Borrower's note
dated the same dare as this Security Instrumeni ("Ngle";. which provides for monthly payments, with the full debt, if not

paid earlier, duc and payable on ... July. Lol 2000 RPNV ... . 'This Security Instrument
secures to Lender: (a) the repayment of the debt svidinced by the Note, with intereat, snd all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under puragraph 7 to protect the vacurity
of this Security Instrument; and (c) the performance of Bor‘ower's covenanis and ugreements under this Security Instrument
and the Note, For this purpose, Borrower docs hereby mortgar.c, grant and convey (o Lende&lhekfollowing described prop-
erty located in LYING ! 7 APRRTPSRORINE, ¢ b+ SOV County, Illinols:
LOT 2 (EXCEPT THAT PART OF LOT 2AEASTERLY OF 2 LINE DRAWN FROM A POINT IN PRONT
LINE OF SAID LOT 50 FEET SOUTH WESTERLY OF THE NUETH EAST CORNER THEREOF TO A
POINT IN THE REAR LINE THEREOF 60 FEET SOUTH WESTSRLY.OF THE BOUTH BAST CORNER
THEREOF )

IN BLOCK 5 IN RIVERSIDE FIRST DIVISION IN THE NORTH )% 4P SECTION 2, TOWNSHIP 18
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I¥ COOK COUNTY, ILLINOIS.
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TOOETHER WITH all the impravemenis now or hereafier erected on the proporty, and all easements, appurienances,
and fixtures now or hereafer & pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security instrument v the **Property."’

BORROWER COVENANTS that Borrower In lawfully seised of the eaate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencumbored, except for encumbrances of record. Borrowor warrants
and wilt defend gencrally the title to the Property againat all cloinw and demunds, subject (o any oncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenuntx for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 4 uniform security instrument covering real property,
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9. Inspection. Lender or ils agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior, are hereby assignad
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial 1zking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the smount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lencer otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
{a) the total amount of the suma secured immediately before the taking, divided by (b) the fair market value of the Pronerty
immediately hefore the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in
which the fair mark=t value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately beforc bie «aking, uniess Borrower and Lender otherwise agroe in writing or unless applicabr /e law otherwise pro-
vides, the proceeds. uns!! be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property i» »handoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a c.2im for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is suthorizg ‘0 collect and apply the proceeds, at its option, cither to restaration ot repair of the Property
or to the sums secured by this Sicurity Instrument, whether or not then due.

Uniess Lender and Borrow~r otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly poyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Zr.dearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums secvied by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the iishilitv of the original Borrower or Borrower’s successots in interest. Lender
shall not be required to commence proceedings aguinat any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured L %1z Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forpearance by Lender in exercising any right or remedy shall noc be
& waiver of or preclude the caxercise of any right or remely.

12. Successors and Assigns Bound; Joint and Se:=rp! Liability; Co-signers. The covenanis and agreements of
this Security [nstrument shall bind and benefit the successors ad ##signs of Lender and Borrower, subect to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joine and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Secuiity (narument only to morigage, grant and convey that
Borrower's intereat in the Property under the terms of this Security Inctrament; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) sgrees that Lender and any o%icr Borrower may agree (o extend, modify,
forbear or make any accommaodations with regard to the terma of this Security [astrument or the Note without that Borrower's
consent.

13, Loan Charges. [f the loan secured by this Security Instrument is suciee: so-a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges cotlesizd or to be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by (e amoum necessary to reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower which¢xcezded permitied limits wall
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed (inder the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial ji=payment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering il or
by mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other addresa Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this puragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if & beneficial interest in Borrower in sold or tranaferred and Borrower is not a natural
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person) without Lender's prior writien consent, Lender may, at ity option, require immediate payment in fult of &Il sima
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security [natrument.

If Lender exercises this oplion, Lender shall give Borrower notice of accoleration. The notice shall provide » pericx
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sims securod
by this Security Instrument, [f Borrowor fails to puy these st prior o the expirstion of this period, Londer may Invoke
any romedies permutted by this Security Instrument wilhout further notice or demmnd an Borrower,

18. Borrower’s Right to Ralnstate. 11 Borrower meets certmin conditions, Borrower shail huve the right to have
enforcement of this Security [nstrument discontiied at any hme prior 10 the earlier of: (8) 3 days (or such other peried
a5 applicable law may specily for reinstatemont) before sale of the Property pursuant to any power of alo contained in this
Sccurity Instrament; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then waukt be due under this Security Instrument and the Note as if po acceluration had
occurrad; (b) cures any default of uny other cavenants or agresments, (¢) prys ull expenses incurred in enforcing this Security
Instrument, inclydany, but not limiled 1o, reasonable attorneys’ fees: and (d) takes such action as Londer muy reasonably
require to assure thatzhe lien of this Security Insirument, Lender's rights in the Property and Borrower's abligation o pay
the sums secured by t'ats Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the obligutuny secured hereby shall remain fully effective an if no scceleration had occurred. However, this
right to reinstate shall noc ¢paly in the case of acceleration under paragraph 17.

19. Sale of Note; Cupnge of Loan Servicer, The Note or a partial intereat in the Note (together with this Security
Instrument) may be sold one or ‘mere times without prior notice 1o Borrower. A sale muy result in a change in the entity
(known us the **Loan Servicer' "yt enllects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Laun Servicer unrelated 10 a sale of the Nute. If there in n change of the Loan
Servicer, Bormwer will be given written notic2.of the change in accordunce with paragraph 14 above and applicable law.
The notice will state the name ard address of the new Loan Servicer und the address to which paymenta should be made,

12 The notice will also contain any other information required by applicable luw.

3¢ 20. Hazardous Substances. Borrower stallinet cause or permit the presence, use, disposal, storage, or release

T>of any Hazardous Substances on o7 in the Property. Brizzwer shall not do, nor allow anyone else to do, anything affecting

quhc Property that is in violation of any Envitonmental Law -The preceding two seatences shall not apply Lo the presence,

« Use, or storage on the Property of small quantities of Hazaidous Substances that are gencrally recognized to be appropriate

¢\ to normal residential uses and to muintenance of the Propenty.

(og) Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawauit or other sction by
any governmemtal or regulatory agency or private party invoiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boicowrr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardsus Substance affecting the Property is necessary,
Barrower shall promptly take nil necessary remedial actions in accordance voth Tinvironmentsl Law.

As used in this puragraph 20, **Hazardous Substances'’ are those subatanc2y dafined ua toxic or huzardous substunces
by Environmental Law and the following substances: gusoline, kerosene, other lammaile or toxic petroleum products, toxic
pesticides and herbicides, vointile solvents, materials containing asbestos or formalcehvde, and radivactive materinls, As
used in this paragraph 20, **Environmental Law'' means federal laws and laws of the jurisd ction where Lhe Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliown:

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to accelerativ. f.5-wing Borrower's
breach of any covenant or agreement in this Security Instrument (bui not prior to ecceleration apier parsgraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action re juired to cure the
default; (c) 8 date, not Jess than 30 days from the dute the notice is given to Borrower, by which tie <efault must
be cured; and (d) that fallure to cure the default on or before the date specified (n the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratlon and the right to assert in the foreclosure pro-
ceeding the non-existence of & default or any other defense of Borrower to acceieration and foreclosure. If the defeult
is not cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of al) sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In
this paragraph 21, including, but not limited to, reasonsble attorneys’ fees and costs of tithe evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form M4 W (pagr S of 6 papna)
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