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MORTGAGE

THIS MORTGAGE ("Security nstrument”) is given on June 38, 1581 » The morigagor is

. SINPgLY, 0 .
ROBERT L. SIMPSLN, A SINELE PERSON NEVER MARAIED 92485783

(“Borrowes”). This Security Instrument is given to 4242 ONE MORTGAGE CORPORATION

+
which is organized and existing under the laws of THE STATE UF DSLANARE , and whose
address is BANK ONE CENTER/TOWER, 111 Monument Circle

INDIANAPOLIS, INDIANA 46277-0010 ("tender”). Borrowor owes Lender the principa) sum of

One Mundred Twanty-One Thousand Eight Hunidred and no/10C -erevenreccnaccnusannciane
Dollars (US. §  121,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instviaent ("Notw"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1 71497 . This Security
Instrument secures to Lender: (a) the repayment of the dobt evidenced by the Noto, with it xes¢, and all renewals, extensions and
modificutions of the Note; (b) the payment of all other sums, with interest, advanced under parvgraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Socurity Instrument and the
Note. For this purpose, Borrower doea hercby mortgage, grant and convey 10 Londer the following deseriiad propeny locaed in

CO0K Couinty, lilinois:
P.I.N. 08-31-492-020
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S, Haaurd or Property Insurance, Borrower shall keep the improvements now cxinting or horeafler orecied on the Propenty
insurcdl agningt loss by fire, huzards included within the term "extended covernge” and sny other hazards, lncludiing flouds or
flooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender
recguires. The insurance carricr providing the insurunce shall be chosen by Borrower subjoct o Lender's approval which shall not
bo unrcasanably withheld. If Borrower fails 1o maintain coveruge described above, Londor may, at Lender's option, obluin
coverage to protect Lender's rights in the Property in accordanco with puragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lander and shall include o standnrd monigage clause, Lendor shall
have the right to hold the policies and renewals. 1T Lender requines, Borrower shall promiptly glve to Lender all recoipts of paid
promiums and renewal notices. [n the event of loss, Borrower shail give prompt notice 1o the insurance carricr and Londer. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall he applisd to rextoration or ropair of the
Property damaged, If the restoration or repair 13 economically feasible and Lendos's sscurity i8 not lessened. I the estaention or
repair is not economically feasihle or Lender's security would bo losaened, the insurance procecsds shall bo applisd o the sums
secured by this Sccurity Instrument, whether or not then due, with any excens paid 10 Borrower. I Borrower abamdons the
Praperty, or does no? aswer within 30 days o notics from Lender thar the insueance camior hax offored (v scltle a claim, then
Lender may collect the ir2urance proceeds, Lender may use the proceeds 1o repair or resiore the Property or 10 pay sums securod
by this Security Instrumer, vrhether of not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowrr otherwise agree in writing, any application of proceedy 1o principal shall not oxiend or postpane
the due date of the monthly paynisits referred 1o in paragraphs 1 and 2 or change the amount of the paynents. If under paragraph
21 the Property Is acquired by Londz:. Borrower's right to any insurance policies and procends resuling lrom damage to the
Property prior to the acquisition shail e2ss (o Lender (o the extent of the sums secured by this Security Instrument immediately

prior to the acquisition.
6. Occupancy, Preservation, Maintenao e and Protection of the Property; Borrower’s Loan Applcation; Leaseholds,

Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occapy aie Property as Borrower's principal residence for at least one year aftor the
date of occupancy, unless Lender otherwise agrees-ir weriting, which consent shall not be wnrcasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowe: = control, Borrower shall not destroy, damage of sinpair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defaull if any farfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’: vood faith judgment could result in forfeiture of the Property or
otherwise maierially impair the licn created by this Security instrumzpt or Lender's security interest. Borrower may cure such 8
default and seinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfoiture of the Borrower's faricest in the Property of other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrowcr shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statcezats 1o Lender (or failad o provide Lender with
any material information) in conneclion with the loan evidenced by the Nole, including, but not limited to, representations
concerning Borrower's occupancy of the Propenty as a principal residence. If this Secuiiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec litle w the Projer<. the lcaschold and the fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights ln the Property. If Borrower fils to perform the covenizals pnd agresmentd contined in
this Security Insrument, or there is a legal proceoding that may significanily affect Lender's righta ip the Property (such us o
proceeding in bankrupicy, probate, for condemnation or forfeiture or W enforce laws or regulations), ther {ader may do and pay
for whatever is necessary to protect the value of the Property and Lender's righis in the Propenty, Lender’s & lions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, naying reasonable
aitomeys’ foes and entering on ihe Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
{nstrument. Unless Borrower and Lender agree o other (erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, viith inierest, upon notice from Lender to Bormower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintgin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he in cffect, Borvower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost subsiantially equivalent o the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliemate snonigage insuror approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Leader cach month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insrance coversge lapsed or ceased (o
be in effect Lender will accept, use and retain these payments as a losy resorve in liew of mortgage insurance. Loss reserve
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16, Barrawee's Copy.  Borrower shal) be rivcn one conformed copy of ific Note and of tis Securlly Inatrumon.

17, Teansfer of the I'rupmr or & Beneficiul Interest in Borrower, H ali or any part of the Property ur nby interest in it is
sold or vansterred (or i 0 bonelicia) interest in Borrower s sold or transierrad und Borrower iy nob ¢ notursl peon) without
Lender's prior writien consent, Lender may, at its opton, require immediate payment in full of aff sums secured l) thix Securliy
Instrument. However, this option shall not be exercised by Lender if excrcise Iy prohibited by federal law wn of the date of this
Securily Instrument,

If Lender oxcrcises this option, Lender shall give Burrower nutice of seogloration. The notico shall provide a period of not Jess
than 30 dayy from the date the notice is delivercd or mailed within which Borrower must pry all sums secured hy this Security
Instrument. [f Borrower Tails 10 pay these sumy prior o the explration of this perind, Lender may invoke any remedios permiod
by this Sccurity Insteument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate.  If Borrower meets certain condiions, Borrower shall have the sight 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) 3 days (or such other pericd oy
opplicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this Securly
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiony gre that Borrowor: (1) puys Londer nlr
sums which then would be due under this Security Instrwinent and the Note s if no nceeleeation had occurmﬁn zh) Cures any
defaull of any other covonants or ugrecinents; (¢) pays all expenses incurred in enforcing this Security Instruinent, including, but
not limited to, reasinable cttoreys’ fees: and (d) wkes such action as Lender may reasonably require (o assure that the Hon of thix
Securily tnstrumery. vender's rights in the Property and Borrower's abligation W pay the sums secured by this Securlly
Instrument shall conupue unchanged. Upon reinstatement by Borrower, this Securlly Instrument and the obligations secred
hereby shall remain fully-eilective ag if no acceleration had occurred, However, this right 1 reinstnie shal! not m!pry it the caso of
acceleration under paragesygh {7,

19, Sale of Note; Chaiey 5! Loan Servicer,  The Nole or a partinl interost in the Nol (togother with this Security
[nstrument) may be sold oac aripare times without prior potice 10 Borrower, A sale may result in o cha#u in the entity (known
us the "Loan Servicer”™) that collcctsvanthly rnymcuw due under the Note and Bis Sceurily Instrument. There also may be otie o
more changes of the Loan Servicer nnzclated (0 a sale of the Nute. 1f there is o change of the Loan Servicer, Borrower will he
given wrilien notice of the change in accerdance with paragraph 14 above and ukglicu {c faw. The notice will state the name and
address of the new Loon Servicer and v pldress o which payments should bo made. The notice will also contwin any other
information required by applicable law.

20, Hazardous Substances. Borrower skall not cause or permil the presence, uso, disposal, storage, or release of ay

Hazardous Substances on or in the Property. Borrewcr shull not do, nor allow anyane else (o do, anything affecting the Propeny
that is in violation of any Environmental Luw. The proceding two sentences shall not apply to the presence, use, or storage on the
Pruperty of small quantities of Huzardous Substances-ivc are generally recognized to be approprisie o normul residential usos
and to mainicnance of the Property.

Barrower shall promptly give Lender writlen notice of any' investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving e Troperty ad any Hazurdous Subsiance or Environmental [aw
aof which Borrower has actual knowledge. 1f Borrower leams, or ieaniificd by any governmenin! or regulotory authority, that mn
removal or other temediation of any Hazardous Subsiance affecting the-Property is necessary, Borrower shall prompily tke afl
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are thuse suos‘ances defined as twxic or hazardous sabsiances by
Environmental Law and the following substances: gasoline, kerosenc,-cuier Matmable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fornuldebyde, and rdioactive materialy. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaizonn where the Property is located that relate
to health, safety or envitonmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as follows:

21, Accelevation; Remedies, Lender shall give notice to Borrower prior to acceleratiun following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undr paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (n) the defuuli; (b) the action required ‘i cure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli moz? be cured; and (d)
that failure 10 cure the default on or before the date specified in the notice may result in acceleration-of ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shidv further inform
Borrawer of the right to reinstate afier acceleration und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and muy loreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th day of  June , 1092 '
and is incorporated ino and shall bo deemed o amend and supploment the Morigage, Deed of Trust or Securisy
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Botrower”) 10 socure Borrower's
Notcto BAKC ONE MORTBAGE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Sccurity Insirument and located at:

ST STONEBROOK COURT #1, ELK GROVE VILLAGE, ILLINOIS 80007

[Property Addross]
The Property includes 2 vnit in, together with an undivided interest in the common eloments of, & condominium
project known as:  THE BGFTS AT TALBOTS MILL , s
92484783

[Namn of Condomimium Projoct)
(the "Condominium Project™). 1T the owners assaciation or vther entity which acis for the Condominium Project
(the “Owners Association”) holds wt's to property for the henolit or use of its members or sharsholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and bonofits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In adddwion to the covenanls and ogreemonts made in tho Socurity
Instrument, Borrower and Lender [urther covenant ay’ ugivo as follows:

A. Condomintum Obligations, Borrower shmil- pasform ofl  of Borrower's  obligations  under  the
Condominium Project’s Constituent Dociments. The "Curadaent Documents” wre the: (1) Doclaration or any othor
document which creates the Condominium Project: (i) by-live2 i) code of rogulations; and {iv) other equivatent
documents. Borrower shall promptly puy, when duo, ait ducs an:i rassssinents imposed puresuant to the Constitiom
Documents,

B. Hazard Insurance.  So fong as the Ownery Associntion malnaing, with a gerorally aceopted insurunce
carrier, & "master” or "blanket" policy on the Candominim Project wiiick b asutisfaciory 10 Lender and whioh
provides insurunce coverage in the amounts, for the poriods, and gainst the Lazaeds Londer requices, including fire
and hazands includod within the term “extended coveruge,” then:

(i) Lender walves the provision in Uniform Covenant 2 for the motithl payment i Lender of the
yearly premium instulimonts for hazard insurance on the Proporty; ani

(1) Borrowor's obligation under Uniform Covenant § o maintain huzurd inourar ce cavetage on the
Property is deomed satisfied o the exient that the rqquired coverage is provided by the Ownery Assciation policy.

Borrower shull give Leader prompt notico of any lapse in required bazard insuminco coverage.

In the evont of a distribution of hazard insurance proceeds in liow of restoration or repeir followisiy s 'omt 1o the
Property, whether to the unit or th common clements, any proceeds payable to Borrower are hereby ussigied and
shull be paid to Londor for application to the sums securedd by the Security Instrument, with any oxcoss paid t
Borrower,

C. Public Liabllity Insurance,  Borrower shull tako wuch actions #s may ho réasonable 1o invure that the
Ownory Assoclation malntaine a public liability insurance policy scceptable in form, wmount, snd extont of
Covernge i Lendor,

D. Condemnation.  The procoeds of any award or clalm for damapes, direct or consequendal, payablo to
Borcower in connoctlon with any condemnation or ather Wwking of all or any purt of the Propoerty, whether of the

MULTIGTATE CONDOMINIUM RIDER - Singlo Family « Fannie Mae/Freddie Maa UNIFORM INOTRUMENY
Page ¢ 919 Form 2140, §/80
q-o 01om VNS MORTGACE PORMS - ($1]292.£100 « {H00)NIY- 78N mus:: LS.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th day of June . 1982 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Dead of Trust or Deed to Secure Debt
(the "Security Instrument”) of the same dale given by the undcrs‘ﬁn@d (the "Borrower™) to secure the Borrower's Note 1o

BANC ONE MORTGAHE CURPORATIO
BANK ONE CENTER/TOWER, 111 Monument Circle (the "Lender")

D1 POLIS 46 -
of the samc date and cg\!‘cﬂn?g c prlt')paly gsgrllwm the g:.l'lrigrul}lgtmmcm and located at:

607 STOMEBROOK COURT #1, ELX GROVE VILLABE, ILLINOIS 60007

[Propeny Address)
The interest rate sipted on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyonce who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Holder.”

ADDITIOP AL COVENANTS. In addition o the covenanis and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows {despite anything to the contrary contained in the Security instrument or the

Note): 92485783
1. CONDITIONAL WGHT TO REFINANCE
Al the maturity Jaw »f the Note and Security Insirument (the "Maturity Date”), I will be able 10 obtain a new loan
("New Loan") with a ncw slaturity Date of July 1st 20 22 , and with an
interest rate equal 10 the "Neww Mote Rate" determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and § below arc met (the "Conditiona) Refinancing Option™). I those conditions are not met, 1| understand that
the Nolc Holder is under no obligafa« 0 refinance or modify the Note, or to extend the Maturity Daie, and that I will have
1o repay the Nole from my own rescarces or find a lender willing to lend me the money to repay the Note,
2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Refinancing Opton at maturity, certain conditions must be met as of the Maturily
Date. These conditions are: (1) 1 musi sill e 1he owner and occupant of the property subject w the Sceurity Instrument (the
"Property™); (2) | must be current in my mwait’ay payments and cannot have been more Lhan 30 days late on any of the 12
scheduled monthly payments immediately preeelding the Maturity Date; (3) no lien againat the Property {except for laxes
and special asscssments not yet due and payuhisy other than thit of the Security Instrument may cxist; (4) the New Nowe
Rate cannot be more thar 5 percentage points atove Ui Note Rale; and (5) 1 must make a writien request 0 the Nole
Holder as provided in Section § below,
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest Cgra to the Federal National Mortgage Association's required net
yield for 30-year fixcd rate mortgages subject 10 a 60-day mradriory delivery commitment, plus ane-hall of one percentage
point (0.5%), rounded o the nearest onc-cighth of one percerdasgs noint (0.125%) (the “New Note Rate”). The reqquired net
yicld shall be the applicable net yield in cffect on Lhe date andapie of day that the Nowe Holder receives notice of m
election W exervise the Condiviona} Refinancing Option, If this required net yield iy not availuble, the Nows Holder wirl
determine the New Note Rate by using comparable mformation.
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calcylated in Section 3 above is not grevier than S perceniage points ubove the Note
Raie and all other conditions required in Section 2 above are satisficd, thc ?etc Holdzr will determine the amount of the
monthly payment that will be sufficient 1o repay in Tull (a) the unpaid principei, ©lus (b) accrued but unpaid interesy, plus (c)
all other sums [ will owe under the Noic and Security Instrument o the Maariy Ysale (assuming my monthly payments
then are current, as required under Scction 2 above), over the werm of the New Noy< 2i-the New Note Rate in equal monthly
ayments. The result of this calculation will be the amount of my new principal and intrrest payment every month untll the
ew Nole is fully paid.
§. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in sdvance of the Matrity Date and advise e of the
principal, accrucd hut unpaid interest, and all other sums T am expected 1 owe on the Matusit” Fate. ‘The Note Hotder also
will advisc me that 1 may exercise the Conditional Relinancing Optioa if the conditions in Scron-2 above are met. The
Note Holder will provide my payment record information, together with the name, tlitle co® nddress of the person
representing the Note Hokler that T must notity in order o exercise the Conditional Refinancing Option. I 1 meet the
conditlons of Seciion 2 above, [ may exercise the Conditional Refinancing Option by aotifying tho Ztve Holder no later
than 45 calendar days prior 1 the Maturily Dale. The Note Holder wil) caleuluie the fixed New Noe Rule basedt upon the
Federal Nadonal Mongage Associalion's applicable published raglircd nct yield in effect on the dute and dme of day
notification is received by the Note Holder and as calculated in Section 3 above, 1 will then have 30 caiendar days to
K:nvidc the Note Hokler with acceptable proof of my required ownership, occupancy and proporty lien siatus. Before the
aturity Date the Note Holder will advise me of the new interest rate (the New Naote Rate), new monthly ppyment amount
und a date, ime and place at which | must appear ?)ign nny documents requircd 10 complete the reguired rcﬁnancknﬂ. I
understand the Note Holder will charge mic i $250.00 processing feo and the costs associated with upduting the title

ingurnnce policy, if any.

GNING BELOW, Borfower uccepts and agrees (o the terms and covenants contained in this Balloon Rider.,

- 'ﬂé 8 s .__(Sead {Soa))

ERT L.  } -Borrower ‘Hotiower
(Seal) (Seal)

-Rorrowor -Botrowor

{Sign Original Only}
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