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l MORTGAGE] PR caurm' TEC?‘RGER

. July_l o . 19 92 ‘ TSI B P A LS R EE o e

“--

4628 SOQTH lSTﬁUENUE LYONS ILLINO'IS 60‘35 :
PmpenyAddra:s . . T 7Y ﬁ’d /

 Srate . . . Zip Code

s [
Borrowerfs)

Lot

FPRINCIPAL BALANGE

T
{tha amount you borrowed) ) ) {vour monthiy pnymenla)
us. $ . onthly Payments[Finel Payment First Paymant Final Payment
v . 8. 5 L fuss o - Date .- Date
27,000,008 298.46 | 298.46 | |Br7r92 | 77007

RPN

P T e e e
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' 'I;-I{[S MORTGAGE is mac loday bctwcm he Borrower, of the name ‘and address shown abave {lierein “Borrower” ) L;'..!

dnd the Lender ShOWﬂ above ._‘_' 2. WWW

NEW JERSEY ‘,J'!?1
with an address shown above (hcrem “Cender } e i : ’ . ¥
. WHEREAS, Borrower is indebted to Leadir in thc amoum of 1hc Prmcnpal Balancc shown dbOVC. whxch mdebled- e

ncss is evidenced by Borrower's note dated {ne/same datc as this Mortgage and extensions and rcnewals thereof (hemm
“Noie"), providing for monthiy installments of pr m-pal and interest, with the balance of the indebtedness, if not sooner
paid, due and payable on the Final Payment dalc shown. above. ... . .

TOSECURE to Lender the repayment of the indeb/edni ss ewdcnccd by the Notc, mth mleresL thcrecm the puymenl of'
all other sums, with interest thereon, advanced in acco=dancc herewith 10 protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrowe: herein contained. Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assngns the frilowing dcscnbcd propcrty which has the address shown

above (herein 'Property Address™): - .. .ol e e et s

Pmpeny Tax Index Number lB az- °13 05?
_-LOT 28 IN OQUWNER’S SUBDIUISIUN OF PRRT oF THE EF\ST 40 ﬂCRES 0F1
THE SOUTH 80 ACRES-OF THE SOUTHWEST i/4 OF SECTIGH 2, TOWNSHIP

- 38-NDRTH, RANGE 12, LYING SOUTH OF THE NORTH 163- FEE/ . (AND NORTH‘
. OF THE SOUTH 153.9% FEET AND WEST OF A LINE 50. FEET WESI QF AND - ..o
. PARALLEL WITH THE CENTER LINE OF A PROLONGATION OF FIRST AAUENYE, -

ALS0 THE SOUTH 80 FEET-OF THE NORTH 163 FEET OF THE WEST 130 - i
-FEET OF THE EAST .40 ACRES OF THE SOUTH &0 ACRES OF THE SDUTHWEST

. 174 OF SECTION 2, TOWNSHIP 35 NORTH, -RANGE 12,-ALSQ THE WEST 33. .. -

FEET OF THE SDUTH 153.9 FEET (EXCEPT THE SOUTH 33-FEET THEREOF) .

. OF THE EAST 40 ACRES QOF THE SOUTH 80. ACRES OF THE SOUTHWEST l/4.:
- AND WEST OF A LINE 50 FEET WEST OF -AND. PARALLEL WITH THE CENTER .

LINE OF FIRST AVENUE, #LSQ LOTS 8 70 12 INCLUSIVE AND-17 70 21
INCLUSIVE, IN H. O..STONE AND COMPANY’S EIGHTH: ADDIFION TO..oon .
LYDNS, -8 SUBDIVISION IN SECTION 2,.TOWNSHIP 38 NORTH, RANGE 1iZ,

;- EAST OF THE THIRD PRINCIPAL HMERIDIAN, ACCORGING TO THE PLAT .

THEREOF RECORDED FEBRUARY 27, 1956:A5 DOCUMENT 16505286 AND o
TORRENS OOCUMENT 1653227, IN COOK COUNTY, JLLINOIS.. im0 oo oo o

] THIS ]NSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:

- GE CAPITAL MORTGAGE SERVICES,. INC., 1 S 660 MIDWEST .ROAD, SUITE. #321, OAKBROOK :
TERRACE ,  TLLINOIS —4048h— el M- —

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, [oguher wuh all lhe im-
provemenis now or hereafier erected on the property, and all easements, rights. appurienances and rents, all of which
shall be desmed to be and:remain a part of the property covered by this Mortgage: and atl of the, foregoing. rogcthcr
vnth said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the’ "Property.”

: Borrower covenants that. Barrower is lawfuily seised of the.estate hereby. conveyed and has the nghl to mortgage.
grant and convey the Property, and that the Propenty is unencumbered, except for cncumbrances of record. Borrower
covenants that Borrower warrants and will dcf‘end generally the title to the Propcrty agmnst alt c!mms and demands
9ub_1ect to encumbrances .of record. .. g - o - . . .

Form 40148

mmn}s — BECOND MORTOAGE ~1:90 — mudiiai INSTRUMENT |
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10. Borrower NouN,QrEIE JJC% l.WéC,@E o¥§1e time for payment or modifica-
by

tion of amortization of the sums secured by this Mortgage grant Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower 2nd Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not bz a waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, medify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property. i . ‘
12. Notice. Excep: for any natice required under applicable law to be given in ancther manner, (a) any notice to

Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided bzisin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to

such other adir.ss as Lender may-designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall Oc deemed to have been given to Borrower or Lender when given in the manner designated herein.

. 13. Governlug Law; Seversbllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whick'th: Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In thecvint that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
csafiict shall not afféct otn o-provisions of this Mortgage or the Note which can be given effect without the conflicting

provision, and to this ena, tke drovisions of ‘thiY Mortgage and the Note are declared to be severable. As used herein.

“costs", “‘expenses’! and ‘‘attiriéys’ fees' include all sums to the extent not prohibited by applicabie law or limited
herein. P L e

14. Bomwr'i--ﬁop}.h‘Béi"lfg\ J i/aall-be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation RELAAE =) - ; .

15. Rehabilitation Loan Agreemen't. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrrement which Botrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver~.Lender, tn 2 form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have {ga.nit parties who supply labor, materials or services in connection with
improvements made to the Property. - o : :

16. Transfer of the Progerty or a Beneficial interzsuin Borrower, If all or any part of the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender'may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option 313’ not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. ) .

If Lender exercises this option, Lender shail give Borrowr siotice of acceleration. The notice shatl provide a
period of not less than 30 days from the date the notice is delivere or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums priur (o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or ¢'emand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant.ard agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecr, vp)n Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc ary sums secured by this Mortgage, Lender
prior to accelerstion shall give notice to Borrower as provided in paragraph 12 hri of specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 10 days from the daic thi: notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before t.e date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The

nictice shall further inform Borrower of the right to reinstate after acceleration and the right (c ussert in the foreclosure
proceeding the nenexistence of a default or any other defense of Borrower 1o acceleration and Jor_closure, If the breach is:_

nat cured on or before the date specified in the notice, Lender, at Lender's option, may declare a)’ o the sums secured by
this Mortgage 1o be immediately due and payable without further demand and may Toreclose this Morty=ge by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosusre, including, bt not limited to,
reasonable attorneys’ fees, and costs of documentary evideice, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage dueto
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage dis-
continued at any time prior to 90 days from the date the Borrower (i} has been served with a summons or by publication, or
{ii} has otherwise submitted to the jurisdiction of the court, whichever date is later, il: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incutred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the fien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upen such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration

had oceurred. . . S L . .
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to

Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right (o collect and retain such rents as they become due and payable. e :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to.collect: the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not iimited to. receiver’'s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to ac-

count only for those reais actually received. L
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