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THIS MORTGAGE ("Security ménﬂﬁent")'zs given on Juﬁig 26; 1992 - o Thc mortgagur is

MIGRAFL' J MASLANKA AND MARY’ANN‘HASLANKA, HIS WIPE

("Borrower"}, This Security Tnstrument is given to'

 STANDARD FEDERAL BANK FOR SAYINGS

which is organized and existing under the laws of THE UNLTED STQTES ép AMERTICA , and whds& 'm
addressis 4192 S, ARCHER AVE, CHICAGO, ILLINGIS 60632 )

("Leqder"). Borrower owes Lender the prmclp':l sum of ,’; :

ONE HUNDRED ELGHT THOUSAND DOLLARS & NO CENTS (A
: Dallars (U.S. 5 108,000, og bt
Tiis debl is evidenced by Borrower' s note dated the serme dalc s this Secuvir; instrument (“Note") which provides for h
monthly payments, with the full debt, if not paid earlier, due and payable on AUCUET 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the tiolc, w:ih inerest, and all rcnewnh.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants awl agreements under this
Security Instrument and the Note. For this purposc Borrower does hereby martgnge, grant and convey 14 Lender the following
described property localed in COOK ‘e County, IHinois:
"LOTS 3 AND 4 IN BLOCK 3 IN ASSOCIATFD REALTY COMPANY"S SQUTHWESD
HIGHLANDS SUBDIVISION IN THE EAST 1/2 OF THE EAST 1/2 OF THE E&ST 1/2

" OF THE NORTHWEST 1/4 OF SECTION B8, TOWNSHIP 37 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN'CODK COUNTY, ILLINOIS.

PIN #26-08-122-023-0000 AND 24-08-122~024-0000

A

s CQ.\ _

- ("Propcrly Addms"):

SRR Form 3014 9/00
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24. Riders to this Szeuiity Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenirais and agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements or tbis Security Instrument as if the rider(s; were a part of this Security Instrument,

[Check applicable box({es)]
Adjustable Rate Rider {1 Condominium Rider ey amily Rider
Graduated Payment Rider L] Planned Unit Development Rider {_] Biweekly Payment Rider
[ Balioon Rider - [ Jkate Improvement Rider [ Second Home Rider

V.A. Rider [ Tomer(s) [specify)

‘.MI
~N
DA

&
BY SIGNING BELOW, Borrower aceepts and agrees (o the ienns and covenants contained in this Security Instrument and

in any rider{s) executed by Borrower and recorded with it // ‘
Witnasses: /j“/ / // 7/ J j ‘
Yol A (Sesl) -

MICHAEL J M‘\SLANKA -Borower

Y Q?zﬂﬂ‘-# Q/M”« %A&ﬁbéb (Seal)

MARY A@ MASLANZA Borrower

(Seal) {Seal)

-Borrower -

-Borrower

STATE OF ILLINO o\ (otk Caunty ss:
I, Aache Vs . 4 Notary Public in and for said county and state do hereby certify

that MICHAEL J MASLANXKA AND MARY ANN MASLANKA, HIS WIFE

, personally known to me to be the same person(s) whose namie(s)

subseribed to the foregoing instrument, appearced before me this day in persan, and acknowledged that “The r:_:{
signed and delivered the said instrument as ~}f\.€u\ I free and voly act, for the uses and purposes thefin sei forth

Given under my hand and official seal, this ¥ A2
My Commission Expires: . l m_ﬁﬁél&"

Notary Puplic JONMN W. VIRUS -

NOTARY PUBLIC, STATE OF LLINGIS

| !( ) BETTY BROTHEN
. ) BY COMMISSION EXPIRES 11/00/04
DE WIER'W Wis preparefi bY:3960 W 95TH ST EVERGREX PARK, IL 60643 sbbiddibibar

poga 6018 | Form 3014 5190 |
sox 166 -




lﬁw goumy part y c:Propeny or any interest in it

1‘7 Transfer of the Property or a Beneficial Interest in;
7 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without |
i Lender's prior written consent, Lender may, at its option, require immediate payment in full o Jy il csums secured by this-

Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibitcd federal daw as of. thc datc": ECN
of this Sevurily Instrument. 0T M ;
If Lender exercises this option, Lender shail give Borrowcr notice of acceleration, The-notice shall prédtdks &(ﬁiﬁ'dd of inof NP

less than 30 days from the date the notice is delivered or mailed within- which Borrower must paf-a=swmssestured-By-ife ot
Security Instrument. If Borrower fuils to pay thesc sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity Instrument,
including, but net Hmited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrume¢nt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety «to!l remain fully effective as if no acceleration had occurred, However, thls right to reinstate shall
not apply in the case of accelerauns under paragraph 7.

19. Sate of Note; Change af Lozn Servicer, The Note or a partial interest in the Nou. (together with (his Sceurity
Iastrument) may be sold one or mer times without prior notice to Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collccls mothy sayments due under the Note and this Security Insirument. There also may be one
ot more changes of the Loan Servicer unrelated 12 a sale of the Note. If there is a change of the Lean Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contin any uthcr
information reguired by applicable law.

20. Hazardous Substances, Butrower shall not <aise or permit the presence, use, dlspoml storage, or reledse of any
Hazardous Substances on or in the Preperty. Borrower shall tot do, nor allow aayone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaices that are generally recognized to be appropriate te normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of .my investignann, cl*um dcmund tawsuit or olher action bv any
governniental or regulalory agency or private party involving the Property i any Hazurdous Substance or Environmental Law -
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeiiyis ncwssnry. Borrower slnll promptly také
all necessary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substances” are those substdnws dt.hncf an boxic or Im.lrdnus subslances by
Environmental Law and the following substances; gasoline, kerosene, other fammable or oxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radizactive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junbdutmn whert zhr’ Property is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furtl1cr covcnanl and ugrcc s fnllow»

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Puriower’s breach
of any covenant or agreement in this Securily Instrument (but not prior o acceleration under parsgraph 17 unless
applicable law provides otherwise), The notice shal} specify: (a) the default; (b} the action required to cure the default;
{c) = date, not Jess than 30 duys from the date the notice is given to Bovrower, by which the defsult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums .
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower te acceleration and foreclosure, I the defauit js not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this St.r_untv Instrutnent
without charge to Borrower, Borrower shall pay any recordation costs. e _

23. Waiver of Homestead. Borrower waives all right of homcs!ead exempnon in the Fropcriy  Form 30‘1 a9 .'Q-o-
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 26TH dayof JUNE ,19 922 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’ ) to secure Borrower’s Adjustable
Rate Note (the *‘Note”’)} to STANDARD FEDERAL BANK FCR SAVINGS

(the ‘‘Lender’’) of the saume date and covering the property described

in the Security Instrument and located at:

9706 S AUS'i‘IN OAK LAWN IL 60453
IProperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITION2T, COYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenrer further covenant and agree as follows: .

A. INTEREST RA1”. AND MONTHLY PAYMENT CHANGES
The Note provides for sa aitial interest rate of 7 - 230 % The Nate provides for chaunges in the interest rate and the

monthly paymenits, as folloroc:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ) )
The interest rate I will pay mmay c*.age on the first day of - AUGUST 1, " ,19 -953 andontha day
every 12th month thercafter. Each date o» which my mieresl rate could change is calied a “‘Change Date.

v

(B} The Index

Beginning with the first Change Date, (ny interesl rate will be based on an Index. The “Index’’ is the wcckly .
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by

the Federal Reserve Board. The most recent Indexiizure available as of the date 45 days before each Change Date

is called the “*Current Index.”’
If the Index is no longer available, the Note Holder viill choose a new index which is based upon comparable

information. The Note Halder will give me notice of this.choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate {n; new interest rate by adding TWO AND

ONE HALF  percentage points ( 2.50 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one perceniage naint {0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new inter=.( rate until the next Change Date.

The Note Holder will then determine the amount of the manthly sayrent that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fu'l.or the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be thediewv amount of my monthly payment.

(IM Limits on Interest Rate Changes
‘The interest rate I am required to pay at the first Change Date will not be greater than 9.250 % orless than
7.250 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the pricedins twelve months. My
interest rate will never be greater than 13.250 ., NOR LESS THANW 7.250.7%.
{E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new momhly .

payment beginning on the first monthly payment date after the Change Date until the amount of m) ronthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chianges {51 my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as {ollows:

Transfer of the Properly or 2 Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conseni, Lender may, at its opticn, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is
prohibited by federnl law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{4} Borrower causcs to bz submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be jmpalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Szcuri-
ty Instrumens is acceptable ta Lender.

‘ To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to Lendcr 5 con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is aceept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrewer will continue to be oblrgated under t.he Note and thu Secunty Instrument unlcss

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARtaleRd St a;xmm.mmmx Fde 5%&»‘6 BAS e E XA X X L XX R A B ¥t X X
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