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First Line Plus Mortgage
THIS MORTGAGE ("Security Instrument”) Is given on JUNE 2% . 1992 _, The mortgagor
ls _YIMCENT L. FREEMAN, A BACHELO®
{"Borrower”).

This Security Instrument Is given to _The First National Bank of Chigagg .
whichlsa _National Bank organized and existing under the laws of _the United States of Amerioas
whose address is _Qne_PFiret National Plags _ _ Chicaqao  Minols £9870 (‘Lender”). Borrowsr owes
Lender the maximum principal sum of 100

Dollars (U.8. $ ——.13.000,00 __ ), or the aggregate unpald amount of ail loans ari any disbursemants made
by Lender pursuant o that certain First Line Pius Agreement of even date herewith executed by Borrower
{“Agreement”), whichever Is leas. The Agraement Is hereby Incorporated In this Security Instrument by reference.
This debd ls evidenced by the Agreement which Agreement provides for monthly Interest paymenta, with the full
dabt, ¥ not pakd earler, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with & Hinal payment notice at ieast 90 days before the final payment must be made. The
Agreement provides that ioans may be made from time 10 time during the Draw Perlod (as delined in the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but In no event later than 20
| years from the uate hereol. Al future icans will have the same lien priority as the original loan. This Securlty
Instrument securvs 1o Lender: {(a) the repayment of the debt evidenced by the Agreement, including ali principal,
interest, and othe’ ¢:arges as provided for In the Agreement, and all renewals, extensions and modifications; (b}
the payment of ali oite~ sums, with interest, advanced under paragraph 8 of this Securlty Instrument to protect
the security of this S ur'ly Instrument; and (cj the performance of Borrower's covenants and agreamenis under
this Securlty Instrument a7l the Agreement and all renewals, axtensions and modifications thereof, all of the
foregoing not 1o exceed twirs ime maximum principal sum stated above. For this purposs, Borrower does hereby
mongage, grant and convey «o Lender the following described property locatad in __Cagk County,
liiinoia:

LEGAL DRESCRIPTION~3RE ATTACHID
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Permanent Tax Number: 20-13-103-014-1014, ,

which has the addreas of _5%55 8. BVERETT APT 6D SHICAGS
iinols 60637 ___ ("Property Address™): ‘

TOGETHER WITH all the improvements now or hereafter erected on the pruperly, and all easemarts, rights,
appunenances, rents, royaltles, mineml, ol and gas rights and profits, clalms o demands with respect 10
insurance, any nd all awards made for tha taking by eminent domain, water rights 2'xd stnck and all fixtures now
or hereafter a part of the property. All replacerments and additions shall also be covired by this Becurity
instrument. All of the foragoing (s referred to In this Security Instrument as the “Property".

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby conveyed. av«l has the right to
mortgage, grant and convey the Property and that the Property ls unencumbered, except for.srcumbrances of
racord. Borrower warrants and will defend generally the title to the Property against all claims _und demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower tO _SECURITY FEORRAL BAMK . . ...
deted .23/33/92 _____ and recorded as documant number_22233374 .

COVENANTS. Borrower and Lender covenant and agree aas follows:
1. Paymem of Principal and interest. Borrower shall promptiy pay when due the prinoipal of and interest on
the debt evidenced by the Agreemaent.

2. Application of Payments. All payments received by Lender shali be applied firat to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shalt pay all laxes, assessments, charges, fines, and impositions atiributable to
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promplly
furnish to Lender all notices of amounts (0 be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lander's request, promptiy furnish to Lender receipts evidencing the payments.
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Borrowsr shall pay, or cause to be paki, when due and payabis all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shalt, upon rsques?,
promptly fumish to Lender duplicate receipts. Borrower may, n good faith and with due diigence, contest the
validity or amount of any such taxes or assesgiments, provided that (a) Bomower shall notity Lender in writing of
the intention of Borrower to contest the same belore any tax or assessment has Deen incressed by sny imserest,
penaities or coats, (b) Bormower shall first make aft contested payments, under protest ¥ Borrower desires, uniess
such contest shall suspend the collection thereol, (c) neither the Property nor any part thersof or interest therain
are at any time in any danger of being soid, forfelled, Iost or interferad with, anc () Borrower shalt turnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured sgainst loss by fire, hazards Inciuded within the term *zdended coverage" and any other
hazards for whiich Lender requires insurance. This Insurance shall be maintained iy the amounts and for the
periods that Lender requires. The insurance camier providing the insurance shall be chosan by Borrower subject
to Lander's 8..nrc val which shall not be unreasonably withheld.

All insurance po«cles and renewals shall be acceptable to Lander and shall include a standard mortgage c.ause.
Lender shali have e “ght to hoid the policies and renewsis. If Lender requires, Borrower shall promptly give 1o
Lender ait receipts 4 rs2 premiurmna and renewal notices. In the event of ioess, Borrower shall give prompt notice
to the Insurance carrier wJ Lender. Lender may make proot of loss ! not made promptly by Borrower.

Unless Lander and Borrc ar s stherwise agree in writing, insurance proceads shall be applied 1o restoration or
repair of the Property damaged, ¥ the restoration or repair is economically feasible, Lender's sscuilty ls not
lessaned and Borrower is not in d sl 2* under this Security instrument or the Agreement. If the restoration or repair
is not sconomically feasible or Larv.er's security would be lessened, the insurance procesds shei! be spplisd to
the sums secured by this Security Ing umsnt, whether or not then due, with any excess paid 1o Borrower. if
Borrower abandons the Property, or dies ~Ot anawer within 30 days a notice from Lander that the insurance
carrier has offered to settie a claim, thes ) ander may collect the insurance proceeds. Lender may use the
proceeds to repair or-restore the Propegty of 1. p Xy sume secired by this Secwrity instrument, whaether or not then
due. The 30-day pericd will begin when the now ~ ! given.

#f under paragraph 18 the Property is acquired 0y Lender, Borrower's right to any insurance policiss and
procaseds resudting from damage to the Property priov I, (e acquisition shall pass 10 Lender 10 the extent of the
sums sacured by this Security instrumant immediately pi~, 5 the acquisition,

8. Pressrvation and Mainterance of Property; Lese'rids. Bormower shall rot destroy, damage,
substartially changs the Property, aliow the Property to deteriorrs. or commit waste. i this Securty inetrument is
on & lessshold, Borrowsr shalt comply with the provisions of the ‘saee. and ¥ Borrower soquites fee this to the
Propesty, the lessshoid and fee titie shall not merge uniess Lender agrv s t ) the merger in writing.

8. Protsction of Lender's Rights in the Property. if Borrower falls to .0 'orm the covenants anid agreemaents
comained in this Security Instrument, or there is a legal procseting that may ~orificantly affact Lender's rights in
the Property (such as a procesding in bankruptcy, probats, for condemnation 7.0 enforce laws ot reguiaticnes),
then Lender may do and pay for whatever is necessary to pratect the value of tt.e Pooperty and Lender’s rights in
the Property. Lender's actiona may inciude paying any sums securad by a liax which has pricrity over this
Security instrument, appearing in court, paying reasonabis aftornsys’ fess, and entering o the Property to make
répairs.  Although Lender may take action under this paragraph, Lander doss not have 1 220,

Any amounts disbursed by Lender under this paragraph shall becorme additional debt of P or~ywar securad by
this Security Instrument. Unless Botrower and Lercier agree 10 other terms of payment, these wnurs shell bear
interest from the date of disbursement at the Agresment rate and shall be payable, with interest, L@ notics from
Lender to Borrower requesting payment,

7. Inspection. Lender or ts agent may make reesonable antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an iInepection specilying ressonabie cause for the inspection.

8. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyancs in ksu of condemnation, are
hersby aseignad and shall be paid to Lender.

in the svent of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether of ot thers dus, With any sccess peid 1o Borrower. in tha svert of a partial taking of the
Property, unisss Barrower and Lander otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amourt of the procseds multiplied by the following fraction: (a) the total amount of the
sums secured immediately belore the taking, divided by (b} the falr merket value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or ¥, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or ssttie a cialm for damages. Borvower falls to respond to Lander within 3C dnys aftec the date the
natice s given, Lender is authorized to collect and apply the proceeds, at ks option, elther to restoration or repalr
of the Property or 10 the sums ssecured by this Security Instrument, whather or not then dus.
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4 LEGAL DRSCRIPTION

sl Number B-8"-B ap delineated on survay of tha following
$|cur1b’f Parcel of Real Eetate (hereinafter referzed to as
Paseri")
™ ‘et 160 feaet Of the south 140 feat & inches (exaept the
wast i feat of tha north 4 feet 4 inches of the said south
148 feet 4 irchen) 0f that part of Block 3 in the east end
subdivisior of Sections 11 and 13, township 18 north, range
14 east of ths whird principal meridian, lying sast of the
eagt liro of %verett Avenue as widened; also tha south 3%
fest of the Eas’. /. inches of the west 160 feat 6§ inches of '
the shouth 148 tert 4. inches (except ths west 71 feet of the
- north 4 feat 4 (neiie< of sald south 140 fest 4 inchas) of
that part of olock 3 afpresaid, all in Cook County, Illinois,
which sucvey i5 atiachid as Exhibit "A" to Declaration of
Condo-.inlun = s b, ‘mecican National Bank and Trust Company,
a8 Trustee under 1. we 44961, recorded in thu office of
the Recorder of Conx County. Zllinois, as Document No. 20616365
together with an undivided pesc/.ntage interest in sald parcel
(excepting fzom said parcel ali tiie proparty and space corprising
‘ all the units thereof as defined zad set forth in said Declaration
| and Survey) all in Cook County, Illlacls.
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Mortgage

9. Bomrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modiication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's succeseors in
interast. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwlsa modify amortization of the sums secured by this Security Instrumem by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more Instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular lime or times only, and no such
walver shall be deemad a continuing walver but all of the terms, covenants, conditions and other pravisions of this
Security instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender uniess in writing signed by Lencler.

10. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securky Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject lo tbi provisions of paragraph 16, If there Is more than one party as Borrower, each of Borrowaer's
covenants and azreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
doss nol execiie %3 Agreemant: (a) is co-signing this Saecurlty Instrument only to morigage, grant and convey
that Borrower's irte e 2t in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
10 pay the sums sziurad by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, madify, i-rhear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement witholr .np: Borrower's consent.

11. Loan Charges. ! the |32/ secured by this Security instrument is subject 10 a inw which sets maximum loan
charges, and that law is finaily Intzmnreted so that the interest or other loan charges collected or 1o be ooliscted In
connection with the loan exceec  t'e permitied limits, then: (a) any auch loan charge shall be reduced by the
amount nacessary to reduce the crarge o the permitted limit; and (b) any sums already collacted from Borrower
which exceeded permitted limits wil 3¢ rsfunded to Borrower. Lender may chooss to make this rafund by
reducing the principal owed under the AZrecment or by making & direct payment to Borrower. It & refund reduces
principal, the reduction will be treated (s a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 1o Borrower providad for ! this Security Instrument shall be given by dellvering R or by
mailing it by first class mall uniess applicable law re\uires use of another method. The notice shall be directed to
the Property Addreas or any other address Borrower cersghates by notice to Lender. Any notioe to Lender shall be
given by first class mall to Lender's address stated herzin or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrums~ ~hall be desmed to have been given to Borower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument.=all be governed by federal law and the law of
linols. 1n the event that any provislon or clauss of this Security |istryment or the Agresment confiicts with
applicable law, such corflict shali not affect other provisions of this Lacuity instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provir.ans of this Security instrument and the
Agreement are doclared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hzreunder and its rights gramed
herein and In the Agreement to any person, trust, financlal institution or corporation is Lender may determine and
upon such assignment, such assignee shall thereupon succesd to all the rights, interr.ets, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further abligations or ‘iak4¥:o8 thoreunder.

15. Transfer of the Property or & Beneficial interest In Borrower; Due on Sale. i ris.or any pant of the
Property or any interest in it Is sold or transferred {or If a beneficie! interest in Borrower Is soic or transferred and
Borrower Is not a natural person) without Lendar's prior written consent, Lender may, at He <plion, require
immediate payment in full of ail sums securad by this Security instrument. However, this option shall not be
exercised by Lender If exerclse is prohibited by federal law as of the date of this Security inatrument.

it Lender exercises this option, Lender shall give Borrower notice of acoeieration. The notice shall provide &
period of not less than 30 days from the date the nolice Is dellvered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fakls to pay these suma prior 1o the sxpiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. if Borrower maats cartain conditions, Borrower shall have the right 1o have
erforcement of this Security Instrument discontinued at any time prior 1o the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendaer all sums which then would be due under
this Securlty instrumem and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agresments; (c) pays all expenses incurred in enforcing this S8acurity instrument, Including, but not
limked to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatemnent by Borrower, this Security Instrument and the obligstions secured hersby
shall remain fully sffective as i no acceleration had occurred. However, this right to reinstate shall not apply In t
case of acceleration under paragraph 15. i
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
First Line Pius evidenced by the Agreement; (b) Borrower's fallure 1o meet the repayment terma of the Agresment;
or {¢) Borrower's actions or Inactions which adversely affect the Property or any right Lendes has in the Property
{but not prior to acceleration under Paragraph 18 uniess applicable law provides otherwise). The notics shall
specily: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result In acceleration of the sums secured by thia Security Instrumen,
foreclosura by judicial proceeding and sale of the Property. The notice shadl further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foraciosurs proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreciosurs. If the default is not curad on or before the date
specified in the notica, Lender at its option may sequire immediate payment in full of all sums secired by this
Security Instrumer vithout furthar demand and may forecicee this Sacurity instrument by judiclel procesding.
Lander shall be antiieZ 10 collect all expenses incurred In lsgal procesdings pursuing the remedies provided n
this paragraph 18, iIniuZing, but not limited to, ressonable attomeys' fees and costs of titts svidence.

19. Lender In Posse”sic 5. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration .2y period of redemption following |udicial sale, Lender (in person, by agent or by
ludicially appointed receiver) s'as be entitied to erter upon, take possession of, and manage the Praperty and to
collect the rents of the Property in Juding those past due. Any rents collected by Lender or the recuiver shall be
applied first to payment of the o~ 2a of management of the Property and collection of rents, iIncliing, bt not
limited to, receiver's fees, premiums on receivers bonds and ressonabie attomeys’ fees, and then to the sums
secursd by this Security Instrument. - Mcthing hersin contaired shall be construed as constituting Lender a
mortgagee !n possession in the absence of %= aking of actual posssssion of the Property by Lsnder pursuant to
this Paragraph 19. !n the exerciss of the p waa hersin granted Landes, no liablilty shall be asserted or enforced
against Lender, all such Habilty being expressry sa ived and relessed by Borrower

20. Release. Upon payment of all sums sscui =, ¢ this Security instrument, Lender shall release this Securlty
Instrument.

21. Walver of Homastead. Borrower walves all right ot homestead exemption in the Propesty.

22. No Oftests by Borrower. No offsst or claim that Boriov'ar now has or may have In the future against
Lender shall relleve Borrower from paying any amounts dus urd.s *he Agreement or this Security {hstrument or

from performing any other obligations conained therein.

23. Riders to this Becurity Instrumemt. If one or more riders are <vecuted by Borrower and recorded
together with this Security Instrsivent, the covenants and agresments of aich sush rider shall be incorporated into
and shall amend and supplement the covenants and agreaments of this Secv” i Instrument as ¥ the rider(s) were
a part of this Security Instrument.

8Y SIGNING BELOW, Borrower accepts and agress 1o the terms and covenarts contained in this Sacurtty
Instrument and In any rider(s) executed by Borrower and recorded with the Security Ineti unent.

xﬁi%swt_@uuw

NT FREEMAN

C}'ﬁ" {Space Beiow This Line For Acknawlegment)

This Document Prepared By:
Equity Credit Center, The First Netionel Bank of Chicego, suite 0482, chicago, 1L 40870

STATE OF ILLNOIS, Qo Courty ss:

L ¥enny B Hatpie L 0 . m Notary Public in and for said county and state, do hersby
cortity that

penonaﬂykmntomtobethtumoponon(o)whoumnn(n)h(m)m.tommm
appeared before me this day In \ acknowledged thet W signed and
deliverad the said instrument as ' froe and voluntary act, for the uses and purpossee therein aset forth.

TH
COFFICIAl. SEal T J 1
! S "

My Commission expires: ;  XINMY B HATFifLD

Motary Fuaic iate 4 yunap
FNEGA0IGN KO k My Cammiss e Fanees 10 31-94 -“-
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THIS CONDOMINIUM RIDER s made this 25TH dayof JUNE + 18_92 , and is incorporated into and shall be
deemed to amend and supplement that certain Mortgage (the “Securlty Instrument’) dated of even date herewith, given by the
undersigned {the *Morigagor”) to secure Mortgagor's obligations undier that certain Equity Credit Line Agreement, dated of even ciate
herewith, between Mongagor and
(the "Lender’) and covering the property described in the Security instrument snd iocated ot __ 8535 8§,

CHICAGO, 2L 60637 (the "Propeny’).

The Property includes & unit in, 1ogether with an undivided intecest in the common slements of, & condominium project known as

(the *“Condominium Project’),
It the cwners association or cther entity which acts for the Condominium Project {the *Association”) hoids title to property for the benefit
or use of ks members or sharehoiders, the Propenty also includes Mortgagor's mterest in the Association, in the uses, proceads and

benefits of Mortgagor's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemaents made in the Security Instrument, Mortgagor and Lender
further covenant and agree = follows:

A Asseassments. MortgaQor vir. Lromptly paty, when due, all assessments imposed by the Associstion pursuant to the provisions of
the Deciaration, Dy-laws, code of /e uistions and any other equivalent documents {the *Constituent Documents®) of the Condominium

Project.

B. Hazard Ingurance. So long as the Assolis o7 imaintaing, with & generally accepted insurance carrier, & ‘master”, "bianket’, or similar
such poiicy on the Condominium Project, which ;icy provides insurance coverage against fire, hazards included within the term
*axtencied coverage’, and such other hazards as Lander may require, and In such amounts and for such perioda a8 Lender may require,
the Morgagor's obligation under the Securit Instruner: to maintain hazard insurance coverage on the Property ls deemad satisfied,
Mortgagor shall give Lender prompt notics of any lapee 12 2501 Nazard insurance coverage.

in the event of & distribution of hazard Insurance proceeds inleu 31 restoration or repair following a loss to the Propenty, whether 10
the unkt or to common elements, any such procesds payable 1o ‘acrtgagor are hereby assigned and shall be paid to Lender for
application to the sume secured by the Securlty Instrument, with tha exces. If any, paid to Mortgagor.

C. Lendor's Prior Consent. Morigagor shall not, except after notice to Lurue’ and with Lender's prior written consent, partition of
subdivide the Propenty or consent to:

{i} the abandonment of termination of the Condominium Project, sxoept for abandonim?-or termination provided by isw in the case of
substantinl destruction by fire or other casualty of in the case of a taking by condemnation. < >minent domain;

(i) any material amendment 1o the Constituent Documents, including, but not limited to, any anindment which woulki change the
percentage interests of the unit owners in the Condominium Project; of

(i) the effectustion of any decision by the Association 1o terminate professional management and asgur.e sei-management of the
Condominium Project.

D. Easements. Morigagor also hereby grants 1o the Lender, fts successors and assigrs, as rights and easements sppurtenant to the
Property, the rights and easemants for the benefit of said Property sat forth in the Conatituent Documents,

The Security instrument is subject o ali rights, saaementa, covenants, conditions, restrictions and reservations contained In the
Constituent Documents the same as though the provisions of the Conatituent Documents were recited and stipulated at length herein.

E. Remedies. if Morigagor breaches Mongagor's covenants and agresments hereunciar, including the covenant 10 pay when due
condominium assessments, then Lender may invoke any remadies provided under the Security Instrument,

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider.

x_w{(’wmw\)




