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SUBORDINATIOHN AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YQUR SECURITY INTEREST IN THE PROPERTY BE-
COMIVE %UBJECT TO AND OF LDHER PRIORITY THAN THE LIEN OF SOME OTHER GR LATER SECURITY IN-
STRUMEN

THIS AGREEME¢T made this 22 day of June ) ,_ 19892 by
suarad Pacei 2ng Aruna Patel, Husoand & Hite as Joful tenants
ownar of the land herainaftar dnsciﬁﬁid and hereinafter

referred to as "Owner" znd

pressant owner
and hoider of the Securicy lastrument and Note first hereinarteﬁ‘&cscrfbed and hlrlinaftnr
referred to as “Benaficiary";

WITNESSETH

THAT. WHEREAS, _ Sharad Paiel and Aruna Patel . :
did exacute a Sacurity instrument da.ad Septemnber Zz"'ngﬁ e !

to _iHEBE?IinﬁtﬂmLIBuEIJIﬂﬂLjﬂﬂnﬁGZEL_IHC—ﬁJLJHEJIDBNI&J:!HI!HGEGN, ' ’
as Trustee Covering:

JLot 1o and tha liest Half of Loc 17 in Block 2 in Crawford Touhy Pratrie. .
" Road Subdivision of the South i!'al12 of the South Hulf of the Yest Half
of . the Souch Mest Quarter of Sedtien 26, Townsiip 41 North, Range i3

East of tie Third Principal Merididn, fn Cook County, I11inots, TN
, "éé‘
Ty IO~2L 26 04, g
?n 0 F“‘—\-'t‘ . ))% ‘ﬂ b\J I;Hfhh(\ . &
. ! L lru’.)l [ U\)OU& —\-,L,i . ‘
to secure a Note in the sum of § 96,850 , dated Segtemher 24, 1990 in favor of

MWW which Sacurity [nstrument was
recorded ctobar n WHMX instrument, AP _§90491239 _ Afficial Records of

sald county; and

WHEREAS, Owner has executed or {s about to execute, a Security Instrument and Note in
the sum of $_ 41,000.00 dated in favor of

THE FIRST ﬂiffﬁqﬁf BRHK OF L INCOLRWOUD, X NATIONAL BANRING ASSOUCTATIUN , hereinafter
referred tc as "Lender", payable with interest and upon the terms and conditions dlscr1bed
therein, which Security Instrument is to he recorded concurrently herawith; and °

WHEREAS, it is a condition precedent to obtaining said loan that said Security In-
strument last above mentioned shall unconditionally be and remain at &11 times a lien or
charge upon the land hereinbefore described, prior and supsrior to the lten or chlrgt of
the Security Instrument first above mentioned: and

WHEREAS, Lender is willing to make said loan provided the Security [nstrument secur~
ing the same is a lien or charge upon the above described property pricr and supsrior to
the 1fen or charge of the Security [nstrument first above mentioned and provided that Ben-
eficiary wil) specifically and unconditionally subordinate the lien or charge af the Secu-
rity Instrument first above menticned to the lien or charge of the Securfty Instrument in
favor of Lender; and

« ke 356 d)

1L’

BOX 233 - |




UNOFFICIAL COPY )

WHEREAS, it {s to the mutual bensfit of the parties hersto that Lender maka such locan
to Owner; and Beneficiary {s willifng that the Security Instrumenc securing the same shall,
when recorded, constitute a2 lien or charge upan said land which 15 unconditionally prior
and s‘apprﬁ?{,p% y‘hp Hen or charge of the Secupity [nitrument first above mentioned.

NOW, THEREFORE, in consideratian of the mutual benafits accruing to the parties here-
to #nd cther valuable consideration, the receipt and sufficiency of which consideration is
hereby acknowiedged, and in order to induce Lender to maks the Joan above referred to, it
is hereby decisred, understood &nd agraed as follows:

(1) That said Sscurity I[nstrument securing said Ncta in favor of Lendsr, and any re-
nawals or extansions thareof, shall unconditionally be and remain at all times a lien
or charge on the proparty therein described, pricr and sugerior to tha lien of charge
of the Security Instrument first above mentioned,

(2) That Lender would not make {ts loan abaove described without this subordinaction
agresmant.

{3) That thkis agreemant shal)l be the whole asnd only agresment with regard to the
subordination of the lisn ar charge of the Security Instrument first above mentioned
to the lien cr charge of the Security I[nstrument in favor of Lender above refarred to
and shall superxzde snd cancel, but only insofar as would affect the priprity between
the Security Insurument hereinafter speciffcally described, any prior agreements as
to such subordinatior including, but not iimited to, thase provisions, {f any, con-
tained 1n the Securify instrument first above mentioned, which provided for the sup-
ordination of the 1ienin* charge thersof to anothar deed or deeds of trust or to an-
cther mortgage or mortgzyes.

Beneficiary declares, agrses and sranowledges that
(&) He consents to and approves (1) all provisions of the Note and Security Instru-
nent in favor of Lender above refgr-ed to, and (i1) a1l agreements, {ncluding but not
Timited to any loan or escrow agreements, between Owner nd Lender for the disburs.-
ment of the proceeds of Lander's loan; AR LRI ) PRR S - o .

(b) Lender in making disbursements purfuant to any such agreement is undcr no obli-
gation or duty to, nor has Lendar represested that it will, see the appiication of
such proceeds by the parscen or persons to vher Lander disburscs such proceeds and any

- application or use of such proceeads far purgoses othsr than thase provided for such
agresment or agrsements shall not defeat the svoordination herein made in whole or in
part;

"{e) He intenticnally and unconditicnally waives, ruiinquishes and subordinates the
1ien or charge of the Security Instrument first above meationed in faver of the lien
-or charge ugon sajd land of the Security Instrument {n favor of Lender abcve referred
to and understands that in relfance upon, and in considasntion of, this waiver, re-
Jiquitsment and subordination specific loans and advanceszs 2+ being and will be made
and, as part and parcel thereof, speciffc monetary and otier obligations are baing
and will be entered 1nto which would not be made or entered {hto but for said reli-
ance upon this waiver, relingquishment and subordination; and

{d) An sndorsement has been placed upon the Note secured by the Swurity Inscrument

first above menticned that said Security [astrument has by this initi:ument been sub-
ordinated to the lien or charge of the Sacurity Instrument in favor of (Lender sbove
referred to.

(e) Before Leénder shall accelerate payments or enforce Lender's lien upon subject
property, Lander will give Beneficiary written notice of any default on the lien
obligation.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON 0B-
LIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPEDED

FOR OTHER PURPOSES THAN IMPROVIPMENT OF THE LAND.
Aharmd— pTlT

Owner SHARAD PATEL -~
7Y o A -ad,’J/gg‘ = 441@1%4..——( ﬁﬂ;wa R_’,u‘(vl
nericiary RICHARD A HILDEBRAND Owneyr ARUNA PATEL :

ASSISTANT VICE PRESIDENT
PR (A1Y s{gnatures must be acknowledged.)
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STATE OF __CALIFORNIA
COUNTY OF SAN BERNARDINO

58,

A

On June 22, 199¢ before me, tha undersigned, a Notary Public in and for
sald State, personally appeared ___ TERESA J. LARIMORE
personally known to me or proved to me on the basis of satisfactory evidence to be the
persan who exequted the within instrument as the YICE President, and
"RICHARD A. HILDEBRAND personally known to me or praved ta ma
on the basis of satisfactory evidence to be the paersan who executed the within {nstrument
as the ASSISTANT VICE PRESIDENT Sacmeramy /007 A /Lo pRrALisn  that executad the
within instrurent and acknowiedged to me that such corporation executed the within instry-
ment pursuant to its bylaws or a resclution of its board of directors,

5 “Tidmtal gg@al  ayieeleetaedin e A By ity
WITNESS my hand and o7ricial seal o— e '
(v 7 7 o (. CLEVELAND E
e 2 “ty]  NOTARY PUBLIC-CALISORNIA
e U e T st -’37 SAY LUANARDING COUNTY
My Commission Expirus Nav. 29, 1994

W

FOR INOIVIDUAL ACKNOWLTOGEMENT

STATE OF Sl LS DIE
COUNTY OF oo XK

On - !g_)ﬂe ’{)q /7‘77 before rnc. the undorsignod, a Nota-y Public in and for

)
} 83,
)

sald State, personally appearaed A KT BT ‘)‘- e__
personally known ta me or proved to me or tha basis of satisfactory <yildence to be the
person S whose name ‘f‘A&j suotiribed to the

within instrument and acknowledged that ‘fégy
executed the same. 4

WITNESS my hand and off)z}?’g(__m__
. I
, R4V .

¢

OFFICIAL SEAL

THQMAS P. CATANIA
Notury Pubilc, State of filinais
y Commission Expites 321.96
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