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MORTGAGE

'THIS MORTGAGE is made this joth day of  JUNR L1923 . hetween the Mongagor,

PETER J. LATZA and MICHRLER L. LATE, HUBSBAND AND WIFE

(hernin "Borrower™), and the Mortgager,
THE FIRST RATIONAL BANK QF CHICAGO

_ , v corporation orgunized ael
oxisting mwder the lawy OF THE STATR OF ILLINGIS , whise adidross is
1048 WEST LAKE SMERET OAK PARK, YL 60301

x 3 D3 g3

(herein "Lender”).

WHEREAS, Borrower 4 cindebted w Lender in the principal sum of US. $ 27,700.00 ,» which
indebtedness is ovidenced by dorrower's note datedd JUNE 30, 1992 ol extensions wd ronewals
thereof (herein "Nuote™), proviting Sr monthly insiliments of principal s interest, with the balance ot indebieduess, it st sooner
paidd, Jue and payahle on JULY 1, 2007 : :

TO SECURE 1o Lender the repayaw at of the indebiedness evidenced by the Note, with imerest thereon; the payment of all other
suamy, with interest thereon, udvanced-i. accordance heeewith o prowct the security of this Morigage: and the perfurmance of the
covenunts and agreemenis of Borrower herrin sunmined, Borrower does hercby moartgage, gromt and convey 1o Lender the following
Lbdescribed property locied in the County of COOK

Stare of Nlincis:
LOT 2 IN THE SUBDIVISION OF LOT %= IN THE SUBDIVISION OF THAT PART OF LOT 1 AND
LOT 2 LYING EAST OF THATCHER RUAZ TN OWNERS SUBDIVISION OF THE NORTHWEST 1/4
OF SECTION 1 TOWNNSHIP 319 NORTH RiAl¢ia, 12 BAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THERRCOF RECOPTLFL AUGUST 20, 1923 AS DOCUMENT 8070772 IN
COOK COUNTY, ILLINOIS
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TAX ID #: 15-01-103-0S6 g
which has the aditress of 1526 PARK AVE, . RIV2Y POREST .
{Snem} 1Ciy}
Hiinois 60305 (horein “Proporty Address™);

{Z23P Codo]

73 73 33 [ Dk

TOGETHER with all the improvements now or hereafter erecicd on the propenty, and all casements, righls, appurenances amt
rents, ali of which shall be deemed o be and remain o part of the property covered by this Morgage; and all oi e toregoing, together
with said property {or e leasehold estate if this Mortgage is on a leaschokd) are hereinafter refereed o as the "Pripernty.”

Borrowes covenonts that Borrower is lawfully seised of the cstalc hereby conveyed and has the right o morigoge, grant and
convey the Property, and tat the Property s unencumbered, excegit for encumbrunces of reconl. Borower cavenints that Borrower
warrans and will defend generally the ttle 1o the Propenty against ait claims ond demands, subject to encumbrances of record.

UNIFORNM COVENANTS, Borruwer and Lender covenant and agree as follows:

1. Puyment of Principal and Interest. Borrewer shall promptly psy when due the principnd and imierest indebiedness
evidenced by the Note and tate charges as providel an the Note,

2. Funds fer Taxes and Insurance. Subjcct to applicable law or o writien waiver by Lender, Borrower shall pay to Lentder on
the day monthly paymems of principal and interest are payable under the Note, until the Note is paid in tull, 0 sum (heeein "Fumds")
cquat W one-tweltth of the yearly taxes and assessments (including congdominium and planneed unil develupament assessnients, il any)
which may atain priority over this Monguge and ground reats on the Praperty, il any, plus onc-twelfth of yearly premium
installments for hazard insunsnce, plus one-iwclfih ol yearly premiom installinents for morguge insurance, il any, att 4y ccasonably
estimated initially and from time to time by Loder on the basis of asscxsments and bills and reasonabie estiinates thereof. Borrower
shiall not be obligated to make such payments of Fuds o Letwder 1o the extent that Borrower mpkes such paymenis w the holder o€ a
prior morigage of deed of wust if such bolder is an inglitutiooal ender.
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.« 12, Notice. Excom for nn)Lt#:\N lEiFll\ &) Atll""!“ Vel tR sfiinner, (u) any nuotice w Borrower
provided for in this Mortgnge shalt be given By dolivering it oF by s i Fich #tiic certifitd mudil addrossed o Borrower au the

Property Address or atf such othwr mdudross as Borrower may dasignate by notico o Lemder ax pravided herein, st (b) any notice wo
Lender shall be given hy centitiod mait 1o Lender's ndidress statedd heesin or tor such other mbdsess as Lender sy designute by notice
Borrower as provaded herein, Any nutice provided for in this Motggage shall be deemed w bave been given w Borrower or Lender
when given by the nunner designaded herein.

LY, Gioverning Law; Severability. The swie wid local laws applicable 1o this Morgoage shabl be the lawx of the junsdiction in
which the Propernty ix located. The [oregoing sentence shatl oot limit the applicability of Federal law (0 this Mortgage. In the ovent that
any provision or clause of tux Mortggnge or the Note conflicts with applicable law, such conflict shall not affect other provisions of
thas Muostgigte of the Note which can be given oftect without the confliicting provision, and o Win ead the provisions of tis Mortgage
Al the Note we declared W be severahle. Ax used herein, "vosts”, "expenses” amnd “aitereys’ foea” nclude abl sums ke the oxient nat
profubied by applicable lnw or limited heroin.

14. Bogrower's Copy. Rorrewer shalt bo fumished o conformed copy of the Note ad of this Moriguge st the ume of exceation
ur after recordation hereal,

18. Rehabilitation Loan Agreement. Burrower shall Jullill all of Borrower's obligations under iy home  rehabilitation,
unprovement, sepair, of uther loan agreement which Borrower cntors imto with Lender. Lender, at Lender's aption, may require
Borrower 1o execute and deliver w Lender, in a form aweepisble o Lender, an assignment of any rights, clims or delenses whivh
Hurrower may have igtamnst partics who supply inbor, materinls or services in connection with improvements male o the Property,

16, Transfer of the Praperty or u AReneflcinl Interest in Burrower.  [C all or any paet of the Praperty of aivy sterest in il s
sohd oe transferred (or i a benelicial inworest in Borrower is sold or transferred sid Borrower is not a natural persond withoul Lender’s
prior woitten consent, Lender may, ot iis option, require smmediate payment s full of all sums secured by this Mortgage. However,
thix option shali not be exercined by Leader it oxercise is prohibited by federid law s of the date ol this Morgag.

I Lepder exeretsy this option, Lender shatl give Borrower nolice or aveeleration. The, nouge shatl vide a perxsd of not loss
tan 30 days from ks e the ntice is delivered or mniked within which Jocrower must pay nlh sums sectired hy this Morigage. If
Borrower fails 10 pay thescosums priar o the expinwtion of this period, Lgnder may invoke ony remedios peritied by this Moriguge
without furdher fotice or dowud on Borrower, AETE o #

NON-UNIFORM COVVANLNTS, Rorrower and Lender further covenant and agreo as follows: ’

17. Avcelerntion; Remieoiesl ixcept us provided In purngruph 16 hereof, upon Barrower’s brench of any covenant or
ugreement of Borrower in thiv. Moevigage, including the covenunts (o puy when due any sums secured by this Mortgoge,
Lender prior to acceleration shali pivv notice to Dorrower as provided in paragraph 12 horenf specifying: (1) the breach; (2)
the ueilon required 10 cure such braochk: () » date, not less than 10 duys from the dute the notice is malled to lorrower, by
which such breach snust be cured; wad (4) that fullure 10 cure such brench on or before the date specified in the nolice may
result In weceleration of the sums secured b Ihis Mortguge, foreclosure by judivial proceeding, and sale of the Property. The
notice shall further inform Borrawer of <02 right to reinstute after acceleration and the right te asseev in the foreclosure
procecding the nonexistence of a defuult or nny nder defense of Borrower to acceleration and foreclusure. 1 the breach is not
cured vn or hefore the date specified in the notice, Lender, at Lender's aption, may declare all of the sums secured by this
Mortgage 1o be immediately due and paysbic without further demund and may foreclose this Mortgage by Judicinl
provesding. Lender shall be entitled to collect in ook proceeding all expennes of foreclosure, including, but net limited to,
reasonuble uttorneys’ fees and costs of documentury oviderce, absteacts and title reports,

1R, Rorrower's Right {0 Reinstate. Notwithstanding‘zonder’s aceclerntion of the sums secured by this Mortgage due o
Rorrower's broach, Borrower shall have the right to have any proceedings begun by Lender o enfurce this Morgage discontinued
any timwe prior W cntry of o judgment enforcing Wis Mortgage (o) Borrower pays Lemler all sums which would be then due undes
this Mortigage wikd the Note had no accelerution oecursed; (b)) Barneaver cures all bresches of any ather covenants or agreaments of
Borrower contained in tus Mortgige; (¢) Borrower pays all reasonnb'e expenses incurred by Lender in eaforcing the covenwis und
agreements of Borrower contained in this Moagage, and in enforcmnp Lender's remedies as provided in paragraph 17 hereol,
mcluding, but not limited 1o, reasonoble attornoys' Tees; and GD Boncwsr tikes such aclion a8 Leader may reasonably  reguire W
assure that the lien of this Morigage, Lender's interest in the Property and “forrower's obligation w pay e sums secured by this
Mortgage shail continue unimpaired. Uson such payment and cure by Boriover, this Morgage and ihic abligations secured hereby
shal) remianin in Tull foree and effect as if no accelerntion bad occurred,

149. Assignment of Rents; Appointment of Recelver.  As additional sceurity ferqunder, Borrower hereby assigns te Lender the
rents of the Property, provided that Borrower shall, prior o scecteration uivder puuagrap’i 17 hercof or abandonment of ihe Propenty,
have the right o collect and retain such ranis us they become due and payable.

Upett accelerativit under parugraph 17 hercof or abandonment of the Proporty, Lender shall be entitled to have o recciver
appowmnted by a court o enter upon, take possession of and manage the Properly and o vollzet e rents of the Propernty including thase
post Jue, Al rents collecied by the recciver shull be applicd first w payment ot the costs of i nagement of the Praperty aml collection
of renls, including, but nat limited 10, receiver's fees, premiums on receiver’s bonds and reworadle attorneys” fees, and then W the
sums secured by this Morigage. The receiver shull be linble to account only fur those resus aclualiy recsived.

20. Refense. Upon payment of all sums secured by this Monguge, Lender shall release Cas Mongage wilhout charge (o
Rurrower. Burrower shull pay all costs of recardaton, if any.

21, Waiver of Homestead. Borrowor herehy waives abl right of homestesd exemption in the Propery.
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