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MORTGAGE

"+ IF CHECKED, THIS MORTGAGE SECURES FUTURF, ADVANCES

THIS MORTGAGE is made this ___ 27t ____ day of Juna , 19 92
between the Morigagor, WAYNE A SPERK AND MELANIE A _SPERK _HUSDAND AND_WINE AL
(herein *Borrower™, and the Morgagee, JOUSEMOLD BANK, JF.S5.B8.
SNITID RES 4.0‘; , & corporation organized wnd
exjstivg 4 e lnyws of UNLTRD STATES | whose address 54050 WEST L470H _STRELL
HHSE‘O Fﬂq’m_* w HU"’ 45 (herein “Lender™).

‘The following paragraph preceded by a checked box ls applicable:

3 WHEREAS, Borrwer is indebted to Lender in the principal sumiof US. § . 36,000.,10
which indebtedness is evi'ened by Borrower's Loan Repayinent and Security Agreenment dived &/ 27/92_
and extensions nhd renewits 2rereol (herein “Note”), providing for monthly instaliments of principal and interest at the
rate specificd in the Note thoreia “contract rate”) tincluding any adjustinicnts to the amount of puyiment or the conlract
rute of M riste is variable) and cate’ charges payiable at Lender's address stuted above, with the balance of the indebteditesy,
i pot sooner paid, due aind payalle on 6/22./2007 R

I WHEREAS, Borrawer is indebied to Lender in the principal sum of $ ____ N/A .. ey OF 50 much
thercof as nnay be advanced pursuan (o Purower's Revolving Loan Agreement dated WA el
extensions und renewals thereol (herein “iNote™), oroviding for puyments of principal and inferest at the rate specified in
the Note (herein “contraet rate™} including a4 y acjustents 1o the anount of payiment or the contract rate il that rate is

variabic, providing for a credil limit stated in the priscipad sum ubove and un initial advance of § N/A

TO SECURE 10 Lender the repayment of the ind:biedness, including any future advances, cvidenced by the Note,
willt interest thereon at the applicable contract rate (inz:sding any udjusiments (o the amount of payntent or the contracl
rate if (hal rate is variabicr and other charges; the payment of 2 other sunis, with interest thereon, advanced in accordance
herewith Lo protect the security of this Mortgage: and the pe rfuriaance of the covenunts and agreements of Borrower herein
contsined, Burrower does hereby mortgage, grant and convey o Lender the following described property locuted in the
County of COOK J Suate of UHiinois:

PTAX PARCEL NUMBER: 27-30--410-003

LOT 260 IN BROOK HILLS P.U.D. UNIT FOUR BEYLG A PLANNED
UNIT DEVELOPMENT IN THE SOUTH )X OF SECTION 10 TOWNSHIP
36 NOR'TYM RANGE 12 EAST OF THE THIRD PRINCILPAL. MERIDLIAN
1N COOK COUNTY ILLINOIS DATED :OCTOBER 5, 1988 &0
RECORDED AS DUCUMENT NUMBER 88455901

« DEPT:CL RECORDING

. Thedda TLRN 1713 07/06/92

v 9909 7 247
COOK COUMIY RECORDER

which has the address of _____ 11549 BROOKHWOOD DRIVE. .. ORLARD. PARX
Biexi) ity
Wiinois 6?45'1 (therein “Property Adidress™ and is the Borrower’s address.
{Zip Cudel

Tt 1 HER with all the improvements now or heroaller erected on the property, and ail easerients, rights, appurienances
und rents, ali of which shall be decmed to be and remain a parl of the property covered by this Mortgage; and all of the
foregoing, logether with said property (or the leasehold estate if this Moriguge is on a leaschold) are fiereinaflier referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and ifas the right to morigage, grant

and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower covenants
thut Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to

encumbrances of record,
g
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11. Successors and Axsigny Buund; 2olnt and Several Linbilty: Co.ddgoners. The covemums and agreements herein contained
shalt bind, and the cights herewsler shall inure 1o, the sespective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph b6 hereof. Al covenmins and agreements of Borrower shalt be foint and seveenl, Any Borrower
who co-signs this Mortgiage, but does siot executs the Note, (@) is cosigning this Moiligage ouly (0 mortgage, grant and
convey that Barrower's interest in the Property (o Lender under the tlerms of this Morigage, (b s not persomally liable on
the Note or uirder this Muttgnge, and ic) agrees that Lender wind uny other Borrower hereunder mny agree to extemd, modily,
forbear, ar make nny other accomamnxlations with regared 1o the terms of this Mortgage or the Note withoul that Hurcowet's
consent and without reteasing that Borrower or mudifying this Mortgage as (o that Borrower's interest in the Property.

12, Notice, Except for any notice reqoired under applicable kow o be given i anotbier nwaner, (i} any aotice to Borsower
pravided for i this Mogigage shall be given by delivering it or by mailing such notice by certified mait nddressed 1o Borrower
at the Property Address or it such other addeess s Borrower many designste by notice 1o Lender as provided herein, and
by any notice o Lender shirl be given by certified maib to Lender's address stated herein or 1o such other address as | ender
may designate by notice 0 Borcower us provided Berein. Any notice provided for in this Mastgoge shall be deemed (o huve
been given o Borrower or Lender when given in the manner designated herein,

13, Governing Law: Severabitity, The stte and focad linws applicarle to this Mortgage shndl be twe bws of the juristiction
in which the Property is located. The Toregaing settence shall not limit the applicubility of Federa) law to this Martgage.
in the cvent that any provision or clause of this Mortgage or the Naote conflices with applicable law, such conflict shnh
nol affect otlier provisions of this Morigoge or the Nate witich can be given effect without the conflicting pravision, and
1 this e the proyisions of this Morigage nmd the Note are dectired 1o be seveinble. As used herein, "costs™, Uexpenses”
arnd Cattorneys® e anclude all suins 1o the extent not proliibited by applicable low or Bimited hesein.

14, Borrower's Caopy, Borrower shall be furnished o conformed copy of the Note wind of this Mortgage ot the time
of execwtion or afler vieotdahon hereol.

1S, Rehabllitution Sari-Agreement. Busrower shadd Toftill ol of Borrower's obligntions under iy lome rehabiliintion,
nnprovement, cepair, o athre loan ugreement which Borrower enters into with Lender. Lender, it Lender's aption, may
require Borrower to execute/ and deliver 10 Lender, in a form aceepeable 1o Lender, an assignment of any sights, cluims
or defenses which Boreawer may amse agminst parties who supply Inbor, miiteriitls or serviees in connection with improvements
made to the Property.

16, ‘Eransfer of the Property. AF Sorrower sells or transless add or any purt of the Propecty or an interest therein, excludding
) the crention of a lien or encumbranZe subardinate to this Morigage, () a transfer by devise, descent, or by operation
of Taw upon the death of o joint tcnant, &= 2 grant of any leasehold imerest of three years or less not containiag an oplion
w purclsise, (W the creation of o purchase onessecurity interest for household applinnees, ) o trsasfer (o o tetative resulting
Trom the death of u Borrower, (f) a transfer wliere She spouse or children of the Borrower became an owner of the property,
) o transler resulting fram o decree of dissalutrsof mazriage, legal sepaition agrectiient, of from an widental property
selllement agreement, by which the spouse ol the Rorrower becomes un owner of the property, (hl a transfer into an inter
vivos trust io which the Borrower is and remains a beneliciary and which does not rekate W o transfer of rights of accupancy
in the property, or (i} iy other transfer or disposition ¢e=eribed in regutations prescribed by the Federal Home Loun Bank
Board, Borrower shatl cause (o be submitied mformation recuired by Lender 10 evaluate the transferee as if o new loan
were heing made to the transferce. Borrower will continue € belobligated under the Note ond this Mortgage unless Lender
releases Porrower in writing.

If Lersder does ot agree 1o such sale or transfer, Lender (oo sdeclare all of the sums secured by this Mortgage to be
immediately due ang payable. IT Lender exercises such option to acielesate, Lemder shall mail Borrower notlee of ancceleration
in accordance with paragraph |2 hereof, Such notice shall provide & pleind of not less than Xrdunys {rom the date the notice
is mailed or dedivered within which Borrower may pay the sinns declarsd due. IF Borrower fuils 10 pay such sums prior
tu the expiration of such period, Lender may, without further aotice or denrund on Borrower, invoke any remeddies permitied
by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower sl Lender fusther covendnt and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 fiereol, vnor Borcower’s breach of any covenant or
agreement of Horrower In thls Mortgage, including the covenants te pay whien‘die wny siins securced by this Mortgage,
Leader prior to acceleration shall give notice (o Borrower as provided In paragriph 22 bereof specifylng: (1) the breach;
(2} the action required to cure such hreachs (3) a date, nol less than 10 days from the dw < the notice Is mailed to Borrower,
by which such breach must be cured; and (43 that failure to cure sich breach on or before the date specified in the notice
may resuls in acceleration of the sumy securcd by this Mortgage, foreclosure by judielal procecdlng, and sale of the Property.
‘The notice shall fucther inform Borrower of the right to reinstate after accelerstion and the right 2s-assert in the farcclusure
proceeding the nuncxistence of A default or any other defense of Borrower to ucceleration an(l for :closure. If the breach
Is not cured on or before the date specified in the nutice, Lender, at Lender’s aption, may dectanre o7l ol the sums secused
by this Morigage to be immediately due and paynble without further demand and may foreclose thia ‘aortgage by Judicial
procecding. Lender shall be entitled to colleet in such proceeding all expenses of fereclmure, inchading, & not limited to,
reasonable attorneys® fecs and costs of documentary evidence, abstracts and title ¢cports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this ortgage due
to Borrower's breach, Borrower shall have the right 1o have any procecdings begun by Lender to enforee this Mortgage
discontinued at any lisne privr to entry of a judgment enforcing 1his Mortgage if: (0} Borrower pays Lender all sums which
wotthd be then due under this Mortgage and the Note had no aceeleration oceurred; (bl Borrower cures all breaches of any
other covenamts or agreements of Borrower contaimed in this Mortgage: {c} Borrower pays all reansonable expenses
ingurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enforcings
Lender’s remeedies ns provided in paragiaph 17 hiereof, including, hut not limited Lo, rensonable atiorneys” fees; and () Borrowef 7
takes such action as Lender may reasanably require to assure that (he lien of this Mortgage, Lender's stiterest in the Propertg >
and Borrower's obligation to pay the sums secured by this Mortgage sbihl continue unimpaired. Upon such payment andy
cuire by Borrower, this Mortgage and (he obligations seoured herebhy shall remain in full foree and effect us i no accelerationes,
had occurred. [

19. Assigoment of Rents; Appolntment of Receiver. As adiditiona! security hereunnder, Borrower hereby assigns 10 Lender -
the rents of the Property, provided that Borrower shall, prior 10 acceleration nnder paragraph 17 hercof. in abandonment
of the Property, have the right 1o collect and retain such rents s they become due and payable.

Upan acceleration under puragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appuinted by a court to enter upon, 1ake possession of and manage the Property and to coliect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver'’s fees, presiums on receiver's bonds and reasonable
attorneys' fees, und then to the sums secured by this Morigage. The receiver shall be fiable to account oaly for those rents
actually received,
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