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UNITED SAVINGE ASSN OF TEXAS FSBE DBA
COMMONWEALTH-UNITED MTG

1301 N. BABBWODD, 4TH FLOOK 923{57861

SCHAUMBURG ILLINDIS 60173

DEFT~01 RECORDING

Te4444 TRAN (923 07/06/97 1

992 N-92-48
COOK COUMTY RECORDER

FHA MORTGAGE FHA CASE NO

STATE OF ILLINOIS 131-6773%90
734

— ThisMortgage (' Sevvrity lnstrument’’)isgivenon JUNE 285TH, 1998
The Mortgagor s ANPAEWN B. NOWAIK , A BACHELOR.

whoseaddressia  p30 NANTUZKET HARBOR, SCHAUMBERG, ILLINDIS 60193

(*Borrower''). This Security Instrument iy glven to
UNITED BAVINGE ASEN OF TiEXA3 FEB

whichisorganized and oxisting under thelawiof . S\ ITED STATEB , and whose
addressls 3900 BOUTHWEST FREEWARY., 4BOCO, HOUSTON, TEXAS 770B7

J.ender”), Borrower owes Lender the principalsum of
SEVENTY SBSEVEN THOUSBAND AND 00/100

Dollars(U.S.3 4 a n 77 000 .09 ).
This debt is evidenced byhorrower 1 nole dated the same daie as this Secur ity Instrument (' Note''), which provides for

monthly payments , with the full debt, if not paid earfier, due and paysblcon Joty 18Y on .
This Security Instrument secures tu Lender: (&) the repayment of the debt ev denusd by lhe'Ncﬁc. vﬁlh interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witiintZrest, sdvanced under puragraph 6to
protect the security of this Security Instrunient; and () the performance uf Borrowe's covenunis und agrecenents under
this Secusity Instrutnent and the Note. For this purpose, Borrower does hereby morigarze, 27ant andconvey tu Lender the
following describad property located in Coox County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF .
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(**Properiy Address™);
QA e

TOOETHER WITH all the improvements now or hereafter ¢recied on the property, and all casements, righis,
apputienances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier m part of the property, All replacements and additions shall also be covered by this Securlty Instrument. All of
the foregoing is referred to in this Security Instrument as the 'Property.””

BORROWER COVENANTS that Borrower is lawfully seized of the estute hereby conveyed and bas the right o morngage,
grant urwd convey the Property and that the Propeny is unoncumbered, oxcept for encumbrances of record. Borrower warrants
and will Jelund generally the tite to the Property against all cluims and demands, subject to any encumbrances of record.
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payments, which wre reforred to in Parag 2, or change the amount of such puymenis. Any excess proceeds over an
amount required to pay sll cutstunding Indebiedness under the Note and this Security Instrument shall be paid to the entity
lcgallg entitied thereto.
. Feea. Lender may collect foes and charges authorized by thie Secretary,
9. Grounds for Acceleration of Debi.
(s} Defsult. Lender may, except as limiled by regulations issved by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next moathly payment. or
(ii) Borrower defaults by failing. for a period of thirty days, to perfonm any other obligations contained in this
Securily instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior upproval of the
Secretary, require immediate payment in full of uil the sums secured by this Security Instrument if:
(1) All or parnt of the Praperty, or o beneficiut interest in a trust owning all or pan of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
{ii) The Property is nut occupied by the purchaser or geantee us his or her principal residence, or the purchaser
or grantec does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediaie payment in full, but Lender
does ne? require such Bu ments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of H Secretary. In many circumstances regulations issued by the Secrowary will limit Lender’s
rights, i7 the case of payment defaults, to require immediate pnyment in full and foreclose if not paid. This
Securily insirument does not yuthorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e¢) Mortgr.ge Nct Insured. Borrower agrees that should this Securil iyqﬂw% and the note secured thereby not
be eligible for .nxurance under the National Housing Act within from the
date hereof, Lerider may, at its option and notwithstunding anything in Paragraph 9, require immediate payment in
full of all sums serirod by this Security Instrument. A written stalement of uny nuthorized agemt of the Secretary
dated subsequent it 75 MONTHS from the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding
the foregoing, this optior. ziay nut be exercised by Lender when the unavailability of insurance is solely due to

Lender failure to remit a morgage insurance premivim (o the Secretary.

10. Relnstatement. Borrower has oaight to be reinstated if Lender hus required immediate pnyment in full because
of Borrowers failure to pay an amount due under the Note or this Securily Instrumient.  This right applies even after
foreclosure procesdings uwre instiwted.  Toceimsiate the Security lnstrument, Borrower shall tender in o lump sum all
amaounts required o bring Bormowers accotnt cusrent including, to the extent they ure obligations of Borrower under thig
Sccurity Instrument, Toreclosure costs am ressosable and customary attorneys’ fees aml expenses properly associnted with
the foreclosure proceeding.  Upon reinstatement v Borrower, this Sccurity Instrument und the obligations that it secures
shall remain in cffect as i?Lender had not required imaradiate puyment in full. However, Lender is nol required to permit

reinstatement if: (i) Lender has accepted retnstulesns st after the commencement of foreclosure proceedings within two
years immediately preceding the commencemient of @ current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on difforent grounds in the future, or (iii) reinZmiement will adversely affect the priority of the fien created by
this Security lnstrument.

11. Borrower Not Released; Forbearance by Lerder Not a Wilver. Extension of the time of peymicnl or

modification of amortization of the sums secured by this Secuvi*y Pastrument granded by Lender to any suvcesnor in interest
of Borrower shall not operie W release the linbility of the origical/Qorrower or Borrowers successor in interest.  Lender
shull not be required to commence procecdings nguinst any succeszor in imerest or refuse 1o extend time for payment or
otherwise modify amortization of tt‘:e sums sccured by this Sccurity atrument by reason of any demand made by the
originu) Borrower or Borrowers successars in interest. Any forbearance by Lender in exercising any right or remedy shall
nol be a wiiver of or preclude tho exercisc of ainy right or remedy.

12. Successors and Assigna Bound; Joint and Several i'.llblllly: Co-Slgners. The covenants and agreemenis of
this Security Instrument shall bind und benefit the successors und nysigns of Landerand Borrower, subject o the provisions
of Paragraph 9.b. BorrowerS covenants und ngreements shafl be joint wird seeesal. Any Bormower who co-signs this
Security Instrument but does not execule the Nole: (n) is co-signing this Security ivstrument only to mortgage, grant und
convey thut Borrowers interest in the Property under the terms of this Secarity Instruprien?, (b) is not personnlly obligated 1o
pay the sumy sccurcd by this Security Inslrument; und () agrees th Lemder and any ol Rorrower muy agree o exlend,
modify, forbeur or make sny accommodations with regnrd 1o the terms of this Secunty Disiziment or the Note withoul that
Herrowers consent.

13. Notices. Any notice o Borrower provided for in this Sceurity Instrument shall oe gizon by delivering it or by
mailing it by firsl class mail undess upplicable law requires use of another method. The i ce slt be directed 1o the
Property Address or any other uddress Rorrower designntes by natice te Lendor. Any notice Lo Laeier shall be given by
first class mail 10 Lendery address sinted herein or ony address Lender designutes by notive todgeivower. Any nolice
pm;kded for il;;llhm Security Instrument shall be deemed to hava been given to Borrower or Lender wineds ziven us provided
it this paragraph.

I-’l’: Governing Law; Severabllity. This Sccurity Instrument shall be governed by Federul law wivi tie law of the
jurisdiction in which the Property is located.  In the event thiat any provision or clause of this Security Ilictiument or lhe

ote conflicts with upplicable law, wuch conflict shall not affect ather provisions of this Security Instrument or the Nuote
which can be given effect without the contlicting provislen, To this cntrlhe provisions af thin Security Inntrument and the
Note are deectured 10 bo severuble,

18. Borrower's an- Barrower shall be given one conformed copy ol this Securlty Instrument,

16. Axslgnment of Rents. Horrower unconditionally assigns and trunsfers to Lender all the renis and revenues of the
Propenty. Borrower authorizes Londer or Lendery agents to collect the rents wimd revenues it hereby divects each tenam of
the Property to pay the renis to Londer or Letclers ugonts.  However, prior to Lenderd notice 1o Borrower of Barrowers
breach of any covenant or agreement in the Sccurity Instrument, Borrower shunll collect uud receive all rents und revenues uf
the Pruperly as Lrustee for the benefit of Lender and Borrower, “This assignment of rents constitules an ahsolute axsigniment
urud (ol an assigmnent for additional security only,

If Lender glves notice of broach 10 Burrower: () all renty received by Borrower shinll be held by Borrower as trustee
for benefit of Lender only, to be spplicd 10 the sum» swecured by the Sevurity Instrument; (b} Lender shall be entitled to
colievt s recolve ald of the rents of the Property; and () ench lenunt of the Property shall puy ull rents due anid unpaid o
Lender or Leadery ngent on Lemder™s written demand to the lenant.

Burrower has not executed any prior wisignment of the renis wixd hax not and wilt not perform uny act that wouk!
prevent Londer from oxercising ite righix under thix Parageaph 16.

Lender shall not be reyuired to enter upon, ke citrol of or maintin the Property before or afler giving nolice of
brcach to Bomower, However, Lender or u judicially appointed recoiver may do so ut any titne thore is & breach. Any
application of rents shall not cure or walve any default or Invadidate uny other right ur remedy of Lendor. ‘Thix ansignment
of reuts of the Propoerty shall terminate whan ihe debt secured by the Security Instrument Ix paﬁl in full.
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PARCEL 1: UNIT 1101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
OOMMON ELEMENTS IN NANTUCKET COVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 22957844, AS AMENDED, IN PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, AND THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 27, TOWNSHIP 41 NCRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK OQOUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE USE AND
BENEFIT OF PAR(EL 1 AS SET FORTH AND DEFINED IR THE DECLARATION RECORDED AS

DOCUMENT NO. 20957843 AND AS CREATED BY DOCUMENT NO. 23843291, IN OOOK
QOUNTY, ILLINOLS,
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER in wade this 83TH day of

JUNE , L9982 and iw incorporaied into and shall be deemed to asvend and supploment
e Mongage. Deed of Trust or Sccurity Deed ("Security Instrumem™) of the same date given by the undenigned
("Burvower ) b secure Borrowers Note {"Noie™) to

UNITED SAVIMBE ASSBN UF TEXAS F835

{ihe "Lender”) of the saowe date and covering she propenty described in the Security Instrument and locaed st

230 NANTUCKET HARBOR, SCHAUMBERS, ILLINOIS 60193

(Froperty Addrewv)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFUE!T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNGCTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instument,
Borrower and Lender further covenant ang ggre e as follows:

INTERESYT RATE AN MONTHLY PAYN.Z'(T CHANGES

{A)} Change Date
The interest rate may change oit the first day of OCTOBER 18T, 1993 | andihat day of cach succeeding yenr.
“Change Date" means each date on which the interest rate Cov d chenge.

(B) The Index

Beginning with the finst Change Date. the interest rate will ¢ 02sed on an Index. “index” means the weckly avernge
yield on United Stutes Treasury Securities adjusied 1o a constant mub:rity of one vear, as made availuble by the Federal
Reserve Board, "Current Index"” means the mosl recent Index figuse availztis 30 days before the Change Dute. [T the Index
(us defined sbove) is no lopger available, Lender will use a5 & new Index any urdex prescribed by the Secretary, As used in
this Rider, "Secretary” means the Secrefary of Housing and Urban Developrent or his or her designoe. Lender will give
Borrower notice of the new [ndex,

(C) Calculation of Interest Rate Changes
Befare each Change Date. Lender will calculate a new interest rate by adding a mar e of
TWO AND ONE-~-HALF
percentage
points { # # 8 . BOO0 %1 0 the current Index und rounding the sum 1o the nearest one-cigat’s o one percentage point
(0.125%). Subject 1o the limits stated in Purugraph (D) of this Rider. this rounded amoumt will 'ty th2 new interest rare umiil
the next Change Date.

(D} Limits on Interest Rate Changes
The interest rute will never increase of decrease by more than one percentage point ¢ 1.0%) on any single Change Dute.
The interest rate will never be more than (ive percentage points (5.09%) higher or lower thun the initial interest rate,

{Ei Culculation of Fayment Change

If the interest rate changes on a Change Date, Lender will caloutate the amount of muonthly peyment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the materity date at the new interest rale
through substantially equal payments. In making such calcubation, Lender will use the unpaid principal balance which would
be owed on the Change Daie if there had been no defaalt in payment on the Note, reduced by the amount of any prepayments
1o principa), The result of this calculation will be the amount of the new monthiy pavment of principal and interest.

(F) Notice of Changes

Lender wilh give notice 10 Borrower of any change in the interest rate and munthly payment amount.  The notice must
be given at Jeast 25 duys before the new monthly payment amount is due, and musi set forth (i} the date of the noticeye
(i1} the Change Date, (i} the ofd inmterest rate, (iv) the new interest tate, (v) the new monthly payment amount, {(vi) thiy
Current Index and the date it was published. (vii) the method of calculaling 1he change in monthly paymenl amount, angm

{vitl) any owher information which may be required by law from: Lme 10 time. .
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