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THIS INDENTURE WITNESSES: that the undersigned Peter L. Baffes and Lynne
S. Baffes, of the City of Skokic, in Cook County, llinois, hercinafter referred to as the
Mortgagor, does hereby Mortgage and Warrant lo the James M. Ballowe and Marilyn F.
Ballowe Living Trust, hercinafter referred to as the Mortgagee, the following real estate,
situated in Cook County, Iilinois, to-wit:

The East 40 Feet of Lot 5 in the Subdivision of Lot 25 and the South 30 Fect of Lot
19 in. Owner’s Subdivision of the West 1/2 of Section 21, Township 41 North, Range
13, E2st of the Third Principal Meridian, in Cook County, IHinois,

Frrperty Address: 5247 Cleveland, Skokie, Htlinois 60077-2413
P.ILN.: 10-21-320-003, Volume 120

TOGETHER with ol tac building and improvements now or hereafter erected
thereon, including all gas and eleriri fixtures, plumbing apparatus, motors, boilers, furnaces,
ranges, refrigerators, and all apparsius and fixtures of every kind, whether used for the
purpose of supplying or distributing iicav, refrigeration, light, water, air, power or otherwise,
now in or which hercafter may be placed i any building or improvement now or hereafter
upon said property; together with the rents, issues and profits thereof which are hercby
assigned, transferred and set over unto the Mortgagee, whether now due or which may
hereafter become due under or by virtue of any Joase whether written or verbal, or any
agrecment for the use or occupancy of said property, o« zny part or parts thereof, which may
have been herctofore, or may be hereafter made or agrezd to, or which may be made and
agreed to by the Mortgagee under the power herein granced to it; it being the intention
hereby to establish an absolute transfer and assignment to e i“'\ltgagec of all such leases
and agrecments and all the avails thercunder, together with wie iight on the part of the
Mortgagee to collect all of said avails, rents, issues and profits arising or accruing at any
time hereafter and all now due or that may hereafter become due under cach and every of
the leases or agreements existing or to hercafter cxist for said premises, ard to vse such
measures, legal or equitable, as in its discretion may be deemed proper cr uscessary to
enforce the paymicnt or security of such avails, rents, issues and profits, or to secure and
maintain possession of said premises, or any portion thercof, and to fill any and all vacancics
and to rent, lease or let any portion of said premises to any party or parties, at its discretion,
with power to use a&nd apply said avails, issucs and profits to the payment of all expenses,
care and management of said premisies, including taxcs and assessments, and to the payment
of any indebtedness secured hereby or incurred hercunder.

TO HAVE AND TO HOLD the said property, with said appurtenances, apparatus
and fixtures, unto said Mortgagee forcver, for the uscs herein set forth, free from all rights
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and benefits under the Homesicad Exemption Laws of Illinois, which said rights and
benefits the sald Mortgagor docs hercby release and waive.

TO SECURE the payment of a certain indcbicdness from the Mortgagor to the
Mortgagec in the principal sum of One Hundred Thousand Dollars ($100,000.00), together
with intcrest thercon as provided by a Note of even dute herewith made by the Mortgagor
in favor of the Mortgagee cvidencing said indcbtedness, said principal and interest being
payable in monthly installments on the 15t day of cach month, commencing with August 1,
1992, until the entire sum is paid, as provided in the Note hereinafter mentioned. Also fo
sccurs any additional advances made by the Mortgagee to the Mortgagor, his heirs or
ussigns ai-any time while this mortgage i in force. And to secure performance of the
Mortgngoi's covenants hercin contained,

A. THE MOAT3IAGOR COVENANTS:

(1)  To eitker pay immediately when due and payable all gencral taxes, special
asscssments and other taxes levicd or ussessed upon said property or any part thercof and
to promptly deliver receipis tiicrefor 1o the Mortgugee upon demand; or pay such items in
accordance with the terms of the nite of even date herewith; (2) To keep the improvements
now or hercafter upon suid preiises insured ngainst damage by fire, windstorm and such
other hazurds or liability as the Morigpgee may require to be insured against, untll sald
indcbledness is fully paid, or in cas¢ of foreclosure, until expiration of the period of
redemptian, for the full insurable value thereof, in such companies and in such form as shall
be satisfactory to the Mortgagee; such insurtnce policics shall remain with the Mortgagee
during said period or periods, and contain the vanal clause making them payable to the
Mortgagee, and in casc of forcclosure salc payable 12 the owner of the certificate of sale;
and in case of loss, the Mortgagee is nuthorized to_r2just, collect and compromisc, in its
discretion, all claims under such policics, and the Mortge gor vgrecs to sign, upon demand,
al! receipts, vouchers and relenses required of him by the-insurance companics. The
Mortgagee is authorized in its discrction to apply the procecds ~¢ zay such insurance to the
discharge of any obligation insurcd against, to a restoration of the property or to the
indcbiedness of the Mortgagor and any application to the indebtedness shall not relieve the
Mortgagor from making monthly payments until the debt is paid in full; (3} To apply for,
sccure, assign to said Association, and carry such disability insurance and A4S tasurance as
may be required by said Associntion in companics acceptable to said Association. and in a
form acceptable to it, and such disability insurance may be required in an amouit not in
cxcess of payments nccessary to pay the sums securcd by this mortgage and lifc insurance
may be required in an amount not in excess of the unpaid balance of the debt secured by
this mortgage; (4) Not to commit or suffer any waste of such property, and to maintain the
same in good condition and repair; (5) To promptiy pay all bills for such repairs and all
other expenses incident to the ownership of said property in order that no lien of mechanics
or materialmen shall attach to said property; (6) Not to suffer or permit any unlawful use
of or any nuisance to cxist upon said property; (7) Not to diminish or impair the value of
said property or the security intended to be effected by virtue of this mortgage by any act
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or omission to act; (8) To appear in and defend any proceeding which in the opinion of the
Mortgagee affects its security hercunder, and to pay all costs, expenses and attorney’s fees
incurred or paid by the Mortgagee in any proceeding in which it may be made a party
defecndant by rcason of this mortgage;: (9) Not to suffer or permit without the written
permission or consent of the Mortgagee being first had and obtained (a) any use of said
property for a purpose other than that for which the same is now used; (b) any altcrations,
additions to, demolition or recmoval of any of the improvements, apparatus, fixtures or
equipment now or hercafter upon said property; (c) a purchase upon conditional sale, leasc
or agreement under which title is reserved in the vendor, of any apparatus, fixtures or
equipment to be placed in or upon any building or improvement upon said property; (d)
assignment, or transfer of any right, title or interest in and to said property or any portion
thercof, or any of the improvements, apparatus, fixtures or cquipment which may be found
in or upon said property.

B. THE MORTGAGOR FURTHER COVENANTS:

(1) ' That in casc of his failure to perform any of his covenants hercin, the
Mortgagee =y do 30 on his behalf everything so covenanted; that said Mortgagee may also
do any act it .myy deem necessary to proteet the lien of this mortgage; and that he will
immediately roprny any moncys paid or disburscd by the Mortgagee for any of the above
purposcs, and suclianoneys together with interest thercon at the highest rate for which it s
then lawful to conttecy shall become so much additional indebtedness sccured by this
mortgage and may be facluded in any decree forcclosing this mortgage and be paid out of
the rents or proceeds of *le sale of said premiscs, if not otherwise paid by him; that it shall
not be obligatory upon the aortgagee to inquire into the validity of any lien, encumbrance
or cluim in advancing mouscvs in that bechalf as above authorized, but nothing herein
contained shall be construcd as «cuuiring the Mortgagee to advance any moncys for any
purposc nor to do any act hercunder; that the Mortgagee shall not Incur personal liabidity
because of anything it may do or cmi] o do hercunder;

(2) That it is the intent hercof ‘o secure payment of said Note whether the entire
amount shall have becen advanced to the Morzgugor at the date hercof ar at a later date, or
having been advanccd, shall have been repaid in purt and further advances made ot a later
date, which advances shall in no cvent opérite to make the principal sum of the

indebtedncess greater than the amount named invs%id Note plus any amount or amounts that
may be added to the mortgage indebtedness under <iic terms hercof;

(3) ‘That in the cvcat the owncrship of said progerty or any part thercof becomes
vested in a person other than the Mortgagor, the Mortgagcc may, without notice to the
Mortgngor, dcal with such successor or successors in interes: with reference to this mortgage
and the debt hereby sccured in the same munner as with the 24 uctgagor, and may forcbear
to suc or may cxtend time for paymceat of the debt secured herery without discharging or
in any way affoecting the liability of the Mortgagor hercunder or upon the debt hereby
secured;
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(4) That time is of the esscnce hereof and if default be made in performance of
any covenant herein contained or in making any payment under said Note or any extenston
or renewal thereof, or if proccedings be instituted to enforce any other lien or charge upon
any of said property, or upon the filing of a proceeding in bankruptcy by or against the
Mortgagor, or if the Mortgagor shall make an assigninent for the benefit of his creditors or
if his property be placed under control of or in custody of any court, or if the Mortgagor
abandon any of said property, then and in any of said events, the Mortgagee is hereby
authorized and empowered, at its option, and without affecting the lien hereby created or
the priority of said lien or any right of the Mortgagee hereunder, to declare, without notice,
all sums secured hereby immediately duc and payable, whether or not such default be
remedied by the Mortgagor, and apply toward the payment of said mortgage indebtedness
any indebedness of the Mortgagee to the Mortgagor, and said Morigagee may also
immediately groeceed to foreclose this mortgage;

(5) Tz wpon the commencement of any foreclosure proceeding hercunder, the
court in which such biii-is filed may, at any time, cither before or after sale, and without
notice to the Mortgagor. or any pariy claiming under him, and without regard to the then
value of said premises, or wrether the same shall then be occupied by the owner of the
equity of redemption as a homiestead, appoint a receiver with power to manage and rent and
to collect the rents, issues anc profils of said premises during the pendency of such
foreclosure suit and the statutory perind of redemption, and such rents, issues and profits,
when collected, may be applied betcie as well as after the master's sale, towards the
payment of the indebtedness, costs, takes -wsurance or other items nccessary for the
protection and preservation of the property, ingluding the expenses of such receivership; and
upon foreclosure and sale of said premises thez shall be first paid out of the procecds of
such sale a rcasonable sum for attorney's or sulicitor's fees, and also all expenses of
advertising, selling and conveying said premises, and ail moneys advanced for insurance,
taxes or other liens or assessments, outlays for documeniary evidence, stenographers’
charges, all court costs, master's fecs, and cost of procuring o= cumpleting an abstract of title
or guarantee policy or Torrens Certificate showing the whole t#'e to said premiscs, and
including the foreclosure decree and the Master's Certificate of Sele; then to pay the
principal indebtedness whether due and payable by the terms hereot or not, and the interest
due thereon up to the time of such sale, rendering the overplus, if any, un:o the Mortgagor,
and it shall be the duty of the purchaser to see to the application of the purchase money;
and in case of payment of said indebtedness, after the filing of any bill to ferzclose this
mortgage, and prior to the entry of a decree of sale, a rcasonable sum for lega! Survices
rendered to the time of such payment shalt be allowed as solicitors’ fees, which, together
with any sum paid for continuation of abstract, court costs, and stenographers’ charges and
expenses of such procecding, shall be additional indebtedness hereby secured;

(6)  That each right, powcr and remedy herein conferred upon the Mortgagee is
cumulative of cvery other right or rcmedy of the Mortgagee, whether herein or by law
conferred, and may be cnforced concurrently therewith; that no waiver by the Mortgagec
of performance of any covenant hercin or in said obligation contained shall thereafter in any
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manaer affect the right of Mortgagee to require or enforce performance of the same or any
other of said covenants; that wherever the context hercol requires, the masculine gender,
as uscd herein, shall include the feminine, and the singular number, as used herein, shal
include the plural; that all rights and obligations under this mortgage shall extend to and be
binding on the respective heirs, executors, administrators, successors and assigns of the
Mortgagor and the Mortgagee.

(7)  If the Mortgagors hercunder convey, assign, or trunsfer their interest in said
described real estate, than at the option of the Mortgagee the entire unpaid balance due on
their encumbrance shall become due and payable immediately without notice.

IN w!TNESS WHEREOF, we have hereunto set our hands and scal luw WL

%463;’).9 (SEAL)

- ,
.M.LQ&.{JJ__(SEAL)

STATE OF ILLINOX
COOK OOUNTY

I am a notary for the County of Clempaign and Stato above, ! certdify

that PETER L. BAFFES amd LY}NE S. BAKVES, persona’il: kmuwa to me to oe
the same peraons whose mames are su:scrives to the Poragoing lastruneat
appeared sefore me on the date welow and ackiowled ed trat they sliwes
and deliveres the lsstrumaxt as their free ans voluntaryast, for the
uses and purposes thersim sat forth,

Dated July 1, 2992

OFFICIAL SENL
GARY L. SUDETH
NOTARY PLIBLIC, STATE OF LLINOIS
This document prepared wy: )] EXPIRES 6699

Glu'y L. Su‘at!h &Fﬂﬁ- Qmsﬂl‘ (Zl"fkmﬂ?‘;‘.
701 Devorshire Nrive e 9
Charpaign, T1limcis 61820 Maaiyy T BT
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