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TOGETHER WITH all the improvements now or hersafter erscted on the properly, und all casemonty, uppuriciwnces, kid
fistures now or hereafler a part of the property. All replacements and additions shall aiso be covered by this Securnity
Instrument. All of the foregoing is referred to in thix Security Instrument ax the *Property. *

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
#nd will defentd genernily the title to the Propeny against all cisims snd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covendnts for national use and non-uniform covenants with limited
vanistions by jurisdiction to coustitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s tollows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and pssessments which may atiain priority over this Security Instrument as & lien on (he Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazird or property insurance premiums; (d) yearly flood msurance premiums,
if any; (¢) yorrlv mortgage insurance premiums, if any; aad () any sums psysble by Borrower to Lender, in accondancs with
the provisions of par.graph 8, in lieu of the payment of mortgage insurance premuiums. These items are called *Escrow Hems.*
Lender may, at any timv, coilsct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage joun .y ' oquire for Borrower's oscrow account under the federnl Real Estate Settlement Procedures Act of
1974 13 amended from tithe o time, 12 11.5.C. Section 260! er seq. ("RESPA"), unless unother law that applies to the Funds
sois  Josser amount. If so, Lindzs may, ut any time, collect and hoid Funds in an amount ot to exceed the lesser amount.
Lender may estimate the amount ¢/ Tunds due on the basiy of current data and reasonuble estimates of expenditures of future
Bacrow ltems or otheswise in accordany’e vvith applicable law.

The Fuads shal be held in an insticution whose deposits are insured by o federal agency, instrumentality, or emity
(including Lender, if Lender is such an instiv tion) or in any Federsf Home Loun Bank. Lenader shall apply the Funds 10 pay the
Escrow [tems. Lender may not charge Borrowe: fur holding and applying the Funds, annually analyzing the escrow acoount, or
verifying the Escrow [tems, unless Lender pays boiriwer interest on the Funds and applicuble law permits Lender o make such
& charge. However, Lender may require Borrower iu-p7 » a ono-time charge for an independent rea. vstate tax reponting service
used by Lender in connection with this loan, unless applizcble law provides otherwise, Unless an ugreement is made or
spplicable law reqGuires iatereat to be peid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borower and Lender may agree in writing, however, that interes’ shall be paid on the Funds. Lender shail give 1o Borrower,
without charge, an annual sccounting of the Funds, showing credis and debits to the Funds und the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secarity for all sushs secursd by this Security Instrument.

If the Funds held by Lander exceod the amounts permitted fo be heid by applicable law, Lender shal) accoum to Borrower
for the excess Funds m scourdance with the requirements of applicable ww. It amount of the Funds held by Lendur at any
time is not sufficient to pay the Escrow ltems when due, Lender sy so notify Borroaer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower 1a751 make up the deficiency in a0 more than
twelve monthly payments, st Lender’s sole discrenon.

Upon psyment in Fuil of all sums secured by this Security lnsirument, Lender saull promptly refund 1o Borrower any
Funds heid by Lender, If, under pavagraph 21, Lender shall acquire or sell the Property, Leacsy, prior to the acquisition or sule
of the Property, shall apply any Funda held by Londer sl the time of scquisition or sale as u crec'it apainst the sutns secured by
this Security [nxtrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
| and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payalsle under paragraph 2;
third, to intereat due; fourth, to principal due; and last, to any lute charges due under the Note.

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
" which may aain priority over this Security Instrument, snd leasebold payments or ground remts, if any. Borrower shall pay
*. "these obligations in the manner provided in paragraph 2, or if oot paid in thet manner, Borrower shall pay them on time directly
4o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymeats directly, Borrower shall promptly furish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing 30 the payment of the cbiigation secursd by the lien in 8 manner acceptable to Lender: (b} contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the lisw: or () securey from the hoider of the fien an agreement sutisfactory to Lender subordinating the lien to
this Security Instrument. If Lender dutermines that any part of the Property is subject to g licn which may stiin priority over
this Security Instrument, Lander may give Borrower & notice identifying the lien, Borrower shull satisfy the lien or take one or
more of the actions set forth ubove within 10 days of the giving of notice. —
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Property insured aguinst fuxx by fire, hnzurds inciuded within the lerm” azleﬁdcd Cervirage™) an uny.';futur hwawrds, 1nchiniing
floads or Nooding, for which Lender reguires insurance. This inwursnce shall e canninmed in the sriunts and for the periods
thet Lender requires. The insurance carner providing the insurunce shall be chosen by Borrower subject t: Lender's approval
which shull not be unressonebly witbheld. 1f Borrower fails 10 muintain coverage describesd above, Lender may, m Landec's
ontion, vbisis caverage to protect Londec's rightx in the Property in accordance with paragraph 7.

Al insurance policies and renewnls shal! be acceplable 10 Leader and ahsll include & standard morigage clause. Lander
shadf have the cight 1o hold the policies and ronewnls. §f Lender requizew, Borrower shall prompily give to Lender ail receipts of
puitd promiums and renews! notices. 1n the event of toss, Bartower shall give prompt notice to the insurence sarrisr aad Lender,
Lendar muy maka proof of loss if not made promplly by Borrower,

Unlsss Londar and Burrower otherwine ugrew in writing, insurance proceeds ahall be applied to reatosation ar repair of the
Property damaged, if the restaration or repuir is sconamically feasible and Leader’s sucurily is not leasensd. If the restomtion or
repair is not economicaily foesible or Lander's security would be (essened. the insurwnce proceeds shall be applied W the sume
secirod by this Security Josirument, whether or aot then dus, with any sacess paid o Borrowsr, If Borrowsr sbandoas the

Property, ar dues not unswer within 30 days & aotice from Keader that the insurance carrier has offeced to settls w cluim, then
Loador may cilleol the insurange proceeds. Lender may use the proceeds lo repair or restare the Property or to pay sune
secuted by this Secunty Insirumeat, whuthor or nus then dus. Tha 30-day poriod will begin when the notice (s given,

Unless Lander s Borrower otherwise sgree in weiting, any spplisation of procaeds 10 principal shall not extsad or
posipone the due date of «w monathly puyments relerred to in paragraphs | and 2 or chunge the skt of the peywwats. I
unler parayraph 21 the Prapady in soquinad by Lender, Borrower's right to any :nsurnce policies and proceeds resulting from

" dumage to the Froperty prior e acyuintion shull pass 1o Lendder to the extant of he sums secured by this Security [nstrument

immediptaly prior t the acquisitiog.

6. Occupuncy, Preservation, Mairicnance and l‘ruloctinn of the Property; Borruwer's Loan A,pplluﬂnm LM:I&
Borrower shuil ocoupy, wiablish, and s the Propeny us Borrower's pripcipad residence within vixty days afte the exocution of
this Security Instrument and shult continne tooccupy the Property as Borrower's principel residence for sl lwest one yasr siter
thw date of ovcupancy. unless Lender otherwisagoxn 10 wntng, which consent shull notl be unreasooshly withheld, or unless
exleauating cirvumatances sxist which ure beyurs Sarrower's control. Borrower shall ol destroy, damage or impair thw
Propesty. aliow the Property 1 deturionsie, or conengd wasto on the Property. Borrowsr shail be i default if any forfeiture
action or procesding, whether oivil or crinvinal, i hegu) Uetin Lendes's good fith judgment could resuds in forfuiture of the
Property or otherwiso pwtsnally impair the lien created by (his Security Instroment or Lender's security interest. Borrawer may
wure such w dofiuult and reinsinte, s provided i parsgeaph t8, Ny causing the sction or proceading to be divnussed with # ruling
that, in Lender's good faith determination, preciudes fotfeiture of Yo Bortower's interest in the Property ar other matenial
impairment of the lien created by this Security [nstrument or Lendar’y tocurily interset. Borsower shall alec bo in dofault if
Borrower, during the loan application process, gave matorislly fulve or isarcurale infosmation or sistements to Londer for fuiled
to provide Lender with any matorial information) in coapection with the ioan eilanced by the Note, including, but not limitad
lo, reprosentations concerning Borrower's occupancy of the Propedy aw.s prinvipal rasidence, 1 this Security Invtrisment is on a
tvasshold. Borrower shall comply with all the provisions of the lesse. 1f Boricidwer acquirs fee title to the Property, the
leasehold and the foe title shall not merge unless Lender agrovs to the meryer in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the Sovenants snd agreements comtained in
this Socurny Instrument, or there is o legul proceeding thal mwy significantly sffuct Lender': nghts in the Properly (such s s
proceeding in hunkrupicy, probate, for condemnstion or forfeilure or i¢ enforca laws or regulations), than Lender may do and
pay for whatover is necesuary to protevt the value of the Property end Lender’s rights in the Fooeiiv. Lender’'s witions may
welude paying any sums secured by & lep which hax prionty over this Security instrument, sppeuring in court, paying
reasonable sttomeys’ fees and entecing on the Property. to awke repsirs, Although Lander may take, neti(n under this parsgraph
7, Lasder doos not have (o do so.

Ary amounts dishursed by Lander under this paragraph 7 shall hecome additiona) deht of Borrawer secured by this
Sacurity lpsrument. Unlesy Borrower and Londer. agroe 10 other wins of payment, these amounts shall bear interest from. the
dute of disburssment al the Note tale und shall be paysble, with intenst, upon sotice from Lenrder (0 Borrawer requesting
payme . :

8. Mortguge Jnsurance, it Londer roquirad morigage insiranes s & conhtum of meking Iha toan uw.lud by this Socumy
Instruncat, Borrower shall puy the premismw requited o mainian the mortgage issurance in offeci, (. for uny reason, the
martgage innurance coveraye required by Lender tspess or cesse t be in.effect, Borrower shall pay the premivms required to
ohtain covemye subwtantislly equivalent to the mortgage inkumnce previously in offect, at & cost substantinlly syuivalent o the
cost 1o Borrower of the mongege insurance praviewsly in offect, fromt an allernate mrigage insurer sppraved by Lender. If
substapdially oquivalent morigags insurinice coveruge is 5ot svailible, Borsower shall pay to Lander each moath « cumn equal by
onv4welflh of the yearly mortgege insurnce peemivm being. paid by Borrowes whes the insumnes coverage lapsod or ceased to
he in effeet. Leader will mzp:. use and retain thm ptymmm 4 loas: ronerve in bieu of mﬁas& insurnice. Low ”mg
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24. Riders to this Security Instrument. If one or more riders srs executed by Borrower and racorded together
with this Beewrity Instrument, the covenants and sgreements of sach such rides shall be ingorporated into and shait snfend
and supplomment the sovenants and sgresments of this Basurily Inmatrumant 58 i1 the rideris) were & part of this Sacwrity

Instrument.

{Chesk applicabie Donlesl)

CGradusted Payment itdw Planned Unit Davelopment Rider Siweskly Paymant Rider
fstioon Rides Rate improvement Rider Besond Homs Rider

V.A. Rider Othorls} (spasity)

Adjustable Rote Rider Condominium Rider ﬁ 1-4 Fomily Rider

BY SIGNING BELOW, Borrowsr scsepts and agreas to tha tarms and covenants contained in this Security Instrument snd
in any riguris) executsd b owar and recorded with it. )

Witness J NE C. ROSS ‘ Borrower

(eal

Borrawer

STATE OF iLLINOIS, COOK County ss.

i, THE UNDERSIGNED , 8 Notary Publi in and for said

sounty and state do hereby eartify that
JOANNE C. ROS8S, DIVCRCED NOT SINCE REMARRIED

personally known to me to be the ssms personisl whose nameis) subseribad to the foregoing instrument, sppeared betore
me this day jn person, and scknowledged that HE/SHE  signed and deliverad the said instrument as HIS/HER
fres and voluntery act, for the uses and purposss therein vet forth.

Given under my hand snd offisiat ses), this  2ND deyof  JULY . 1992

My Commission Exples: : - -
IAL SEAL
} OFRICIAL ABOREK

' ) vIiD G. G
J \\\ qz HUDT ‘:ﬂ\' PUBLIC. STATE OF ILLINOIS
) MY COMMISSION EXPIREGesbAMI0

v b
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