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UNOFFICIAL COPY

TOGBTHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
Fixtares now or heeeafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS st Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Proparty and that the Propenty is unencumbered, except for encurbranoes of record. Borrower warrants and
will defend generally the title w the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurmace.  Subject t0 applicable law or w0 a writien waiver by’ » Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note ¥ phidl iff fufll,“a Suft (“Funds") for: (a) yearly taxes
and assessments which may attain priotity over this Security [nstrument as a ticn on the Property; (b) yearly leaschold payments
or ground reats on "« Property, if any; (c) yeasly hazard or property insurance premiums; (d) yearly flood nsurance premiums, if
smy: (¢) yearly mortger> insuriawe premiusms, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrept. 8 in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow Items.”
Lender may, at any time, r sfle >t and hoid Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fia ¥.orrower’s escrow actount under the foderal Real Bstats Sestiement Procodures Act of 19
tmended from time o tme, 12 .S Section 2601 ef seq. ("RESPA"), unless enothor law that applies to the Funds sets a logly
smount. If 0, Lender may, at any U7, cotlect and hold Fuiis in an amount not o excoed the lesser amount. Lender ap
estimae the amount of Funds due on the sans of current data and rexsonable cstimates of expenditures of fuwre Escrow Items b
otherwise in accordance with apphicable lsw. [

mmemmuhmmmvmmunmwbyafmﬂmy.mmrummmlhy.orendw(hwlw
Lender, if Lender is such an institution) or in &y ~vieral Home Losn Bank. Lender shall apply the Funds 10 pay the E: A
Ttems. Lender may not charge Borrower for holding o« »pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest #.-the Funds and applicable law permits Leader 10 make such a charge.
However, Lender may require Borrower to pay a one-time chary> for an independent real estate tax reporting service used by
Lender in comnection with this loan, unlcss spplicable law mowids< otherwise. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay oirwer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on \b~ Funds. Leader shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds ar the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by tni 2 Security Instrument.

If the Funds held by Lender excesd the amounts permitied to be held by appliabi: law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Iaw. If the amuunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiiting. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up th2 deficiency in no more than twelve
monthly payments, at Lender's sole discretion. 17,

Upon peyment in full of all sums secured by this Security Instrument, Lender shall prompi!; refind o Borrower any Funds 'y
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the cnuisition or sale of the
Proverty, shail apply sy Punds held by Lender at the time of acquisition or sale as a credit against “se sums secured by this §
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lencr dider peragraphs &3
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payeble winler paragraph 2; ¢
third, 1o interes due; fourth, t principal due; and lass, 1o any iaie charges due under the Note, “

4. Charges; Liens, Borrower shall pay sl taxes, assessmenits, charges, fines and impositions attribuiable: to the Property
which may attsin priority over this Security Instrument, snd leasehold peyments oz ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall prompdy fummish (0 Lender all notices of amounts (o be paid under this paragraph. if
Bormower makes these payments directly, Borrower shall promptly furnish to Lender reteipts evifencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal procsedings which in the Lender's opinion opessie 1o preven the
enforcement of the lien; or (c) securrs from the holder of the licn an agreement satisfactory to Lendes subordinating the lien 10
this Security Instrument, If Lender dotermines that any part of the Property is subject io a lien which may attain priority over this
Security Insirument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth sbove within 10 days of the giving of notice.

‘ Form 3014
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peyinents may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or 0 provide a loss reserve, until the requirement for morigage
insurance emds in accordance with any writtan agreement between Borrower and Lender or applicable law,

9. Ingpection, Lender or its agent may make reasonsbie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shafl be peid to Lender.

in the event of a total mking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or niot thety due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markot
vilue of the Property immaediately before the taking is equal tn or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of
the sums secured ipuncdiately before the taking, divided by (b} the fair market value of the Property immediatcly before the
wking. Any balance sun! be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately briove the taking is less than the amoumt of the sums socured immediately before the taking, unless
Borrower and Lender othcras> agree in writing or unless applicsble Iaw otherwise provides, the proceeds shall be applied to the
sums secured by this Secarity (.00 ument whether or not the sums are then duse, '
- If the Property is shandoned oy 3orrower, or if, afice notice by Lender to Borrower that the condemnor offers 1o mako an
award or sottle a claim for damages, Forrowet fails (o respond (o Lender within 30 days after the date the notice is given, Londer -
is authorized to collect and apply the prorzds, at its option, either (o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or noi iva due.

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extead or postpone
the doe dme of the monthly payments referred 1o i= posgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By 222y Not & Waiver, Bxiension of the time for payment or modification
of amortization of the sums secured by this Security Incisunent granted by Lender to any successor in intarest of Borrower shalt
not operate w0 release the tiability of the original Borrowe. or Boerower’s successors in interest. Lender shall not be required w
conmence proceedings against sny successor in interest or refise t extand tima for payment or otherwise modify amartization of
the sums secared by this Security Instrument by reason of any deaw.d made by the original Bormower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any rigit or rest e/ shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Sercessors and Amigns Bound; Joint and Several Liability; Co-siys»ms. The covenants and agreements of this
Security Instrument shall bind and bemefit the successors and assigns ot Lend« and Borrower, subject to the provisions of
paragraph 17, Borrower's covensnis and agreements shall be joint and severdl. ALy Borrower who co-signs this Security
Iastrament bhut does not execute e Note: (a) is co-signing this Setuzity Instrumesn’. il 1o mortgage, grant and convey that
Borrower's inwrest in the Property under the terms of this Security Instrament; (b) is rot 7ersonstly obligated to pay the sums
secursd by this 3ecurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nowe withow t that Borrower's consent,

13. Loam Charges. If the loan secured by this Security Instrument is subject to a law whict sets maximum loan charges,
and thet law is firally interpresed 50 that the interest or other loan chazges collocted or to be collected @ wonnection with the loan
exceed the permitied limits, then: (8) any such Joan charge shall be reduced by the amount necessary 6 reance the charge to the
permitied limit; and (b) say sums already collected from Borrower which exceeded permited limits will be 1=funded to Borrower,
Lemder may choose to make this refund by reducing the principal owed under the Note ar by making a direct payment to
Borrower, If » refund reduces principal, the reduction will be weated as & partisl prepayment without any prepayment charge
under the Note,

14, Netices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering il or by mailing it
by first cless mail uniess applicable law requires uss of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
shdress stated herein or awy other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrament shall be deemed 10 have been given o Borrower or Lender whon given as provided in this puragraph.

18, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
junisdicoon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severabile.

Form 3014 §/90
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24. Riders to this Security Instrument. If one or more riders are executed by Bommower and recorded wogother with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporatsd into and shall amond and supplament
the covenants and agreements of this Security Instrument as if the rider(s) weve & part of this Security Instrumont.

{Che%:a’muwbh ¥ ox|2s))

Adjustable Re'e Rider 1 Condominium Rider {_] 1-4 Family Rider
{__] Graduated Payr=nt Rider [ Planned Unit Development Rider {__] Biweekly Payment Rider
] Balloon Rider (] Rate Improvement Rider {1 Second Home Rider
T 1 V.A. Rider 3 Other(s) (specify)

BY SIGNING BELOW, Borrower arCepits and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s} executcd by Bommower and rec<.9.3 with it
Wi

WM‘ - (Seal)

ALERXANDER GRZYB

-Borrower
!S\.JAH.) b ,343 . (Seal)
SUSAN R. GRZYB -Borower
]
s
(Seal) = (Sea) 2
-Bomower -Borrowsr 8
STATE OF ILLINOIS, Qi County ss: A
L % ‘*“Q"'”SN"‘Z“ + a Notary Public in an(, for said county and state do hereby certify that
A«QW ému{b e Sutan /2. G”‘("
: » personally known to ni2 17 U’ the same person(s) whose neme(s)
subscribed to the foregoing instrument, before me this day in person, and acknow}.%zo¢ that v o
signed and delivered the said instrument as x free and voluntary act, for the uses aid futposes therein set forth. P
Given under my hand and official scal. this £, day of ~ . IP52_. %
7
My Commission Expires: @/MJ ;3
Notary Public - N N (& ]
B . C,;--:'lc\_lAL SEA‘- - m
This Instrument was prepased by: PAaLlLA PODVIN g
JENNIFER DEMIRO MTARY N0 STATE OF ILLING'S'S

@, -*MIL) w105y RRCORD AND RETURN TO: Pagesats [ TUAM SIS ON [XPIRES  2/5/34 $orm 3014 9/90
. MIDWEST MO SERVICRS, INC.' T
1301 * SOUTH ROAD, SUITE 300

OAKBROOK TERRACE. TL 60181
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