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AFTER RECORDING RETURN TO:
MID-AMERICA MORTGAGE CORPORATION 1992 JUL -6 P 3 25 92488403

381 AGE ROAD s
BURR RIDGE, ILLINOIS 60521

§2488%00

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS 131: 6759786

This Mo page ("Security Instrumem”) is given on JULY 2, 1992

TheMortgagoris ‘I ZHAEL A. WEBER AND ROSIN C. MWESER, HIS WIFE %

whoseaddressis 133 W. BELLEN RD. ,PALATINE,IL 60067

("Borrower”). This Securlty Instrur.e ¢ is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the luws rf THE STATE OF ILIINOIS, and whose address is 3861 FRONTAGE

ROAD, BURR RIDGE, II.LLINOIS 80521. ("Linder™).
Borower owes Lender the principal suiiv: 7+, ONE HUNDRED WINE THOUSAND EIGHT HUNORED FIFTY DOLLARS

Dolars (U.S.$ 109,850.00 ).
This debt Is evidenced by Borrower's note datua the same date as this Security instrument ("Note®), which

provides for monthly psyments, with the full debx, ¥ -« oaid earller, due and payable on  Auguet 1, 2022

This S instrument secures to Lender: (a) the npyment of the debt evidenced by the Note, with

Interest, and all renewals, extensions and modifications: (o} the payment of all other sums, with interest,
advanced under paragraph 8 to protect the security of this Sarurity Instrument; and (c} the performance of
Borrower's covenants and agreements under this ratrament and tha Note. For this purpose,
Borrower doee hereby mortgage, grant nnd'gonveylo Lender ha following described property located in
cook , ikinole:
RSl o
LoT s‘u BLOCK 24 IN A.T. MC INTOSH AND COMPANY'S PLUY GROVE ROAD DEVELOPMENT,

SECTIONS 22 AND 23, TOWNSHIP 42 NORTH, RANGE 10 EASTY OFTME THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS,.

02-22-223-005

HELLEN RD. PALATINE

which has the address of 133 u.
(Chy)

{Strest}
llinois 60067 (Property Addreas”);
{Zip Cade)

TOGETHER WITH all the improvements now or horeafter evected on the property, and all easements,
rights, appurtenances, rems, royalties, mineral, oll and gas rights and profits, water rights and stock and all
fixturas now or hereafter a part of the property. All replacementa and additions shall also be coverad by this
Security Instrument. Al of the foragoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfuly seized of the estate hereby and has the
right to mostgage, grant and convey the Property and that the Proporty ls , GXCOpR for
encumbrances of record. Borrower warrants and wik defend generally the tte to the Property against it
claims and demands, aubject to any encumbrances of record.
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9. Grounds for Apceleration of
(8} Dofbuit.
umm,wuanmbymmnmwmmmmauummm.mmmwm
full of all sums seouted by this Security nstrument if:

mBomwaumbymnngmmlnmmmwwmwmmmmb«mmmmm
the next rmonthly payment, or

(ﬂ)mddwltnhyfnillnu,forlpoﬂodofﬂmwdmwmwmmmwmmmm

(b) Sale Without Credit Appraval.
Lender shall, f permitted by applicable faw and with the prior spproval of the Seoratary, reduire immediate payment in full of all the
sums secured by this Becurity instrument if:

® All or part of the Property ls otherwise transterred (other than by devise or descent) by the Bomrowsr, and

(il)ThoPmponyhMmmwmmwgmuhuummm,ummwmdmn
ooeupyhprommmaothoru.dkhunﬂbmnpwmodlnmoﬁmwmmmdmm.

{c) No Waiver,
# clicumstanoesa cocur that would permit Lender 10 require immediate payment in full, but Lander doss not require suct: payTents,
Lender does not wahe te rights with respect 1o subsequent sverrs.

{d) Reguir acey of HUD Secretary.

In munydmrrmoumguhﬂonﬁuuodbymmmnwm-wmmuﬂﬁwm,bmm
immediate paysT ant n full mnd toreciose it not paid. This Security instrument does not suthorize scocsleration of foreclosure ¥ not
permitted by reguizdr e of the Secretary.

10, Reinstatement,

Borrower has & right 10 be reinsis’sa ¥ Lander has required immaediate payment in full because of Borrawers's faliure 10 pay an amount due
under the Nate or this Security Instrimant. This right appliss even after forsclosure proosedings are instituted. To reingiste the Security
Instrument, Borrower shail tender it 2 wmp sum all amounts required to bring Borrowsr's account current Inoluding, 10 the sxient they are
obligations of Borrower under this Coourity Instrumant, foreclosure costs and reascviable and customary sttomey’s fees and

properly associated with the foreciosure p ocheding. Upon reinstatoment by Borrower, this Securily Instrument and the obligations that it
secures shall remaln in stiect as if Lander he 1 » required Immediate payment in full. Howaver, lender ia not required to permit
reinstatement i: {1} Lander has accepted rein’atement after the commaencernen of foreciosure proceadings within two yoars immaedistely
preceading the commencement of B current foreciosute proceeding, (i) reinstatement will preciuce foreclosurs on ditfersnt grounds in the
future, of (i) reinstatemant will acversely affect tw privrity of the jien orsated by this Seourity instrument.

11. Borrower Not Releassd; Forbsarance By Lem'er ¥4 a Walver.

Extension of the tme of paymaent or modification of amou%*4¥on of the sums secured by this Security Instrument granted by Lander to any
SucCessor in Interest of Borrowsr shall not operate to reisas « e iiability of the original Borrower or Borrower’'s sucosssor in interest, Lender
ahnllnotb-roquirodwomnmonuprooudingaqﬂMw{m’twhmamummmmMumm
amorﬁnﬂono{ﬂuwmlneundbymus.mﬁtyhmmmbyrmofuvymnndobyunoﬁginiBorrawororaonbw-rs

successars In Interest. Anyfotburmoabyl.pndﬂiﬂnmullngmvdghionomcdydnlnotbolwﬂvudwmmmdmy

right or remedy.

12. Succeascrs and Assigns Bound; Joim and Several Liability; Co- dlp ers.
The covenants and agresmaents of this Security insirumen shall bind and be aft the successors and asaigna of Lender and Borrower,
subject to the provisions of paragraph 9.b, Borrower's covenants and agreemv at7. vhsil be joint and several. Any Bormower who oo-eigne this
Saecurity instrument but doss not exeouts the Note: (8) is co-eigning thix Securit, I Arurnent only 10 Morigage, grant and convey that
Borrowsr's Interest in the Property under the terma of this Ssourity iInstrument, ) /2 not personaity obligated 10 pay the surms sscured by this
Seourity Instrument; and (a) agress that Lender and ary other Borrowsr may agres 10 e ans, modify, forbess or make ary scoommodations
wnmog.mwmmdw-mmmmmmmmmmmaowm‘acm,m

13. Noticss.
AnynaueomaormwﬂpmvldodlminihhSocurftyhmmﬁnﬂlboghonbyddmnoV,muﬂnghbyﬂmdmmdlunuu
applicabile law requires use of ancther method. Tive notios shall be directed to the Property Addre’ - = sy othes address Bormowsr
designates by notice to Lender, AnynotioobLmd«“lugmbvﬂmdmmﬂmmhnmumudhuﬂnamym“
Lender designates by notice to Borrower, Any notice provided for in this Security instrument shall be da w.yed to have besn given ¥ Bofrower
or Lendet when given as provided in this peragraph.

14. Governing Law; Severability.
This Sacurity instrurnent shall bs govemed by Feders! law and the law of the jurisdiction in wivioh the Propary it or ami. In the svint that
-nyprovmonme«uummwmmammmwwm.mmmﬂlmd,ﬁmmm
1his Seourity instument snd the Nots are declared t0 be severabile.

15. Bogrower'a Copy.
Borrowsyr shall ba giver: one conformed copy of this Becurity Inetrurnent.

18, Asasignment of Rents.
Borrower unconditionsily assigns and transfsrs 1o Lender sl the rents and revenuse of the Property. Borrower authorizes Lender or Lender's
agsns 1o collect the rents and revenues and hersby directs sach tenarnt of the Propsriy to pay the rents to Lender or Lander's agents.
However, prios 10 Lender's notice to &nmmmn'ammwmnmuwlnm&wmmmm
collect and receive all rants and revenuss of the Property as trustes for the benefit of Lender snd Borrower. This assignment of rents
consiitutes an absoluts assignment and not an assignment for additional security only,

It Lander gives notios of breach io BofTowet: {a) 8l rente received by Borrowsr shall be hekd Dy Bormower as Tustes for benefit of Lender
only, 10 be sppiled to the sums seourad by the Security instrument: () Lender shall be smiitted 40 coliect and receive all of the rents of the
Property; snd {c) sech wnant of the Property shall pay sll rents due and ungaid ta Lander or Lender's agent on Linder ‘s writien demand to
the tanant.

Bonmhunmumodwprlormnmdmmmmmwwlmmmwmmmwmfmm
sxpicising ite rights under this paragraph 16.

und«ohdlnotb-nqumhmupon.nnonommdumdmdnmMmmmmmumum.
However, Lander or 8 Judicially appointad receiver may do so at any time thers is & brsach, Any spplication of rents shall not oure or walve
any default or invalidate any other right or remedy of Lender. This assignment of refria of the Property shall lenminsis whan the debt seoured

by the Security instrumednt is paid in full.

6GOVERLTS
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FHA Due-on-SALE RIDER

This Rider ‘s made this 2WD dayof JuLY 1992, and Is incorporated into and shall be
deemed o e2nend and supplement the Morgage, Deed of Trust, Dead to Secure Debt (the “Instrument”) of the
same date £ven by the undersignad (the “Morigagor”) NICHAEL A. WEBER AND ADBIN C. VEWER, WIS$ WIFE

and covering the propeiiy described in the instrument and located et:

133 W. HELLEN w9, PALATINE,IL 40047

(Propenty Address)

The mortgagee shall, if permitted by applizatis iaw and with the prior approval of the Federal Housing
Commissloner, or his or her designee, deciz.y ail sums sectred by this mortgage to be immediately due and
payable if all or any pan of the proparty is sok! or aierwise transferred (other than by devise or descent) to a
purchaser of grariee who does not occupy the roberty as his or her principel residance, or to a purchaser of
grantee who does 50 occupy the property but whoa 2 c'edit has not beer: approved in accordance with the
raquirements of the Commissioner, -

BY SIGNING BELOW, Martgagor accepts and agrees to the t» s and provisions comtained In this FHA
Due-on-Sale Rider.

nonts s Dooge Medase? @ dte

‘ Worigagot W1 CHAEL A NEBER

m@&@k& Aotoer Ll

MOMQEQOY noBIN C. WEBET

Morigagor

Morigagor

6O0VYReeL TS

SMU 1174 (1/90)




