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MORTGAGE

3 LALBA66

THIS MORTGAGE ("Sccurity Instrumnent”) is given on MAROGR 31; 1992 . The mortgagor is

IAN A STONE AVo ”
JILL L STONE .TJ7AND AND WIRE

“Borrower™), This Security Inabranient is.given to
( y Inabra !ﬁh‘ T I -_'c?xH?;'f:’?MAGB COMPANY
R . Yo

Hol

R 112] thd S

149220 -6 PH 3 43 92488466

which is organized and existing under the laws ¢7 THE STATE OF NEVADA
. address is P.C. BOX 19000, DAL.AS, TEXAS 75219 )
(“Lender™). Borrower owes Lender the principal sum of

, and whose

ONE HUNDRED THREE THOUSAND FIVE BUNURED & 00/100
Dollars (U.5. $ 103,500.00 ).

This deht is cvidenced by Bomower's notc dated i same date as this Security Instrument ("Note"), which provides for

month’ payments, with the full debt, if not paid earlier, duc arag payable on APRIL 1, 1999 .
This Sccurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensiors and modifications of the Note; (b) the payment of al) other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument. and (¢) the pericimence of Bomower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does “.zChy morigage, grant and convey to Lender the following
described propeny iocaicd in COOK County, IHinois:
UNIT NO. 37-2 IN THE TOWN HOMES OF COLLEGE H’ I CONDOMINIUM, AS DRLINRATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: . s g~

- ~3H8466

D374 %2 Fo

CERTAIN LOTS IN COLLEGE HILL, A PLANNED UNIT CONDCY ~IUM DEVELOFPMENT OF PART OF
LOTS i2 AND 13 IN GEISLER’S SUBDIVISION IN THE NORIYRPZET. 1/4 OF SECTION 33 AND
THE NORTHWEST 1/4 COF SECTION 34 ALL IN TOWNSHIP 42 NURTA. RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DCCUMENT 26566712 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS

which has the address of 2670 COLLEGE HILL CIRCLE UNIT 37-2, SCHAUALURG
Iilinois I;"ig 173 , ("Property Address”);
# [}

{Street, Ciryl,
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TOGETHER WITH all the improvements now or hereafier erec property, and ali' casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estatc hercby conveyed and has the right w mortgage,
grant and convey the Property and that the Property is uncacumbered, cxcept for encumbrances of record. Borrower warranis
and will defend gencrally the title to the Property against all claims and demands, subject o any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with {imited
variations by jurisdiction to constitute a uniform security instrument coverning real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject io applicable law or t0 & wrilten waiver by Lender, Borrower shail pay w
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, 8 sum {"Funds"} for: (a) yearly taxcs
angd assessments which may attain priority over this Security Instrumenl as a lien on the Property: (b) yearly leaschold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurahce premiums,
if any; () ycarly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time, collect and hold Funds in an amount not (0 ¢xceed the maximum amount a leader for a federally
rclaied mortgage logn may require for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended f.on timme o tme, 12 U.S.C. Section 2601 e seq. ("RESPA™), unless another law that applics o the Funds
sets a lesser amount. J7 so, Lender may, al any time, coliect and hold Funds in an amount not to exceed the lesser amount
Lender may cstimate” thz omount of Funds duc on the basis of current data and reasonable estimates of expenditures of luture
Escrow Items or otherwise o accordance with applicable law.

The Funds shall bo heid in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including ELender, if Lender (s'sach an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow [tems. Lender may nol clhiarze Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow liems, unlesc Linder pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reqaire Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lendder in connection with this ‘oan, unfess applicablec law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Yender shall not be required to pay Borrower any interest or earmnings on the Funds.
Borrower and Lender may agree in writing, howuver, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledge s a: additiona) security for all sums securesd by this Security Instrument.

If the Funds held by Lender exceed the amouies pormitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremcats of applicable law, [f the amount of the Funds held by Lender at any

" ume is not sufficient to pay the Escrow ltems when due, _ender may so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary 1o make pp the dificioncy. Borrower shall make up the deficiency in no more than
tweilve monthly payments, at Lender’s sole discretion,

Upon payment in full of al! sums sccured by this Sccurity ipstrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragreph 21, Lender shall acquirc: or'sell the Property, Lender, prior (o the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time ol ricghisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwis.:. il paymenits received by Lender under paragraphs
I and 2 shai! be applicd: first, to any prepayment charges due under the Note, ~cocond, o amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and Jast, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincsard impositions sitribuinhle w the Propenty
which may auain priority over this Scecurity Insttument, and jcaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Zsoriower shall pay them on time dirccdly
to the person owed payment. Borrower shall prompily fumish to Lender ali notices of anac unis to be paid under this paragraph.
If Borrower makes these paymenis directly, Bormower shall pramptly furnish o Lender receipts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Security Instrument vnless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) con'ests in good faith the lien
by, or defcnds against enforcement of the lies in, legal proceedings which in the Lender's opunea speraie to prevent the
enforcement of the lien; or () secures from the holder of the Jien an agreement satisfactory o Lender svtordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien which inuy aitain priority over
this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy e sten or take one or
more of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Botrower cep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended covesage™ and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bommower subject w0 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongsge clase. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Baorrower shall prompily give to Lender all roceipts of
paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompl notice 1o the insurance casricr and Lenger.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd Lo the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borower. If Borrower abandons the
Property, or docs not answer within 30 days a noticc from Leader that the insurance carrier has offered to settle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bormawer otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dxte of the monthly payments referred (o in paragraphs 1 and 2 or change the amoumt of the payments. If
under paragraph 7 the Property is acquired by Lender, Borrower's right (0 any insurance policies and procesds resulting from
damage 10 the Property prior (o the acquisition shall pass 1o Lender 1o the cxient of the sums secured by this Security Instrument
immediaicly prior he acguisition,

6. Occupancy, Preceratian, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, Zta%ish, and use the Property as Bomrower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue o occupy the Property as Borrower's principal residence for at lcast one year after
the date of occupancy, unless Tnslsr otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist (which are heyond Borrower's control. Borrower shall not destroy, damage or impair the
Propeny, allow the Property to 2iicriorale, Of commit wasic on the Property. Borrower shall be in default i any forfeiture
action or procecding, whether civil or/crilniral, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair 02 lien created by this Security Instrument or Lender's security interest. Barrowes may
cure such a default and reinstate, as provided ‘a paragraph 18, by causing the action or proceeding 10 be dismissed with 4 ruling
that, in Lender’s good faith determination, dreciudes forfeiture of the Borrower's interest in the Property or other maicrial
impairment of the lien created by this Security (insirumens or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during thc loan application process, gave miterially false or inaccurale information ar statemenis 0 Lender {or failed
10 provide Lender with any material information) in coziection with the loan cvidenced by the Note, including. but not limited
10, Tepreseniations concerning Borower's occupancy of the Property as a principal residence. If this Sccurity Insuument is on a
leaschold, Borrowes shall comply with all the provisions of the leasc. H Borrower acquires fee tide t the Property, the
lcaschold and the fee title shall not merge unless Lender agrecsto the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Boirovser fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigrificandy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ‘o7 1o, enforce laws or regulations), then Lender may do and
pay for whatever is neccessary 1o proiect the value of the Property ard Lender's rights in the Property. Lender’s actons may
include paying any sums secured by a lien which has priority over Ui Securily Instrument, appearing in court, paying
rcasonable atorneys’ fees and entering on the Property 10 make repairs. Althorgh Lender may wke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymerl, “h2se amounts shall bear interest from the
daic of disbursement at the Note rate and shall be payable, wilh intcrest, upon ncice from Lender 10 Borrower requesting
payment.

8. Muortgage Insurance. If Lender required mortgage insurance as a condition of mayig the loan securcd by this Security
Instrusnent, Borrower shall pay the premiums required to maintain the mortgage insurance in ~flect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in clfect, Borrower shai) pay the premiums required io
obtain coverage subsiantially equivalent 0 the morntgage insurance previously in effect, at a cosy zub.ssentially equivalent o the
cost 10 Borrower of the morigage insurance previously in clfect, from an aiternale mortgage insurr rpproved by Lender. If
substantially equivalent mongage insusance coverage is not available, Borrawer shall pay to Lender cuc’t onth a sum equal o
ane-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coveiups iapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bormower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurancc ends in accordance with any writien agreement beitween Borrower and Lender or applicable law.

9. Inspection. Lenader or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrowet notce at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in Lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a 101al taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then doe, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediaiely before the faking is equal w or greater than the amount of the sums secured by this
Security Inspument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount af the procccds multiplied by the following fraction: (2) the 10l
amount of the sums secured immediately before the 1aking, divided by (b} the fair market value of the Property immediaiely
before the taking. Any balance shall be paid to Borrower. In the event of a partial wking of the Property in which the fair |
markct value of the Property immediately before the taking is less than the amount of the sums secured immediately before the |
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall
be applicd o the sums secured by this Scourity Instrument whether or nat the sums are then due.

If the Prope ty is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or seutle a ciaim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized w-toliect and apply the procecds, at ils option, cither to restoration or repair of the Property or 10 the sums
secured by this Securiy Tastrument, whether or not then due.

Unless Lender apd Borrowcer otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postponc the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relvanea: Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or modification
of amortization of the sums sccuies! by this Sccurity Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate io release the liability zi the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any surcessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security -Inteument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Loader in exercising any right or remedy shall not be a waiver of ar preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joiri¢ hnd Severaf Liability; Co-signers. The covenants and agreemenis of this
Sccurity Instrumsnt shall bind and benefit the sucoessors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Bomower's covenants and agreements snall be joim and several. Any Bomower who co-signs this Security
Instrument but docs aot exccute the Note: €a) is co-sif ning this Security Instorument only o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
sccurcd by this Security Instrument; and {c) agrees that Lensder and any other Borvower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Secu ity Instument or the Note without that Rorrower's consent.

13. Loan Charges. If the loan secured by this Security Instument is subject to a law which sets maximum loan charges,
and that Jaw is finally inlerpreied so thmt the interest or other loas rasvges collecied or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall e ceduced by the amount necessary 10 reduce the charge
w the permitted limit; and (b) any sums already collecied from Borrosvrer which exceeded permitied lirnits will be refunded w0
Borrower. Lender may choose 10 make this refund by reducing the ‘pancips’. owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be teated as a partial prepayment without any
prepayment charge uader the Noie.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing (%
it by first class mail unless applicable law requircs use of another method. The nouce shil be directed w0 the Property Address T2
or any other address Borrower designaies by notice (o Lender. Any notice 10 Lende shall be given by first clags mail to
Lender’s address stated hercin or any oither address Lender designates by notice 0 Borrowsi, Any notice provided for in this
Sceurity Instrument shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severabilty. This Security Instrument shall be governed by faderil law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secur‘y Instrument or the Note Pe p)
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumcnt'or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument updithe Note are declared

1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security .asaument.
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17: Transfer of the PUrNQEIEnLChI AL‘IGQB :)Ythc Property or any interest in it

is sold or ransferred (or if a beneficial intcrest in Borrower is sold or wransferred and Borrower is not a natural person} without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of afl sums securcd by this
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Bomrower musi pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior 0 the expiration of this period, Lender may invoke any remnedics
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such ather pexiod as
applicable law may specify for reinstatement) beforc sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cniry of a judgment cnforcing his Sccurity Instument Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
curcs any default of any other covenants or agreemcents; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limiied to, rcasonable auomeyy’ fees; and (d) 1akes such action as Lender may reasonably require te assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall coniinue unchanged. Upon reinstatement by Borrower, this Security Instumeni and the
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shali
not apply in the car&of acceleration under paragraph 17.

19. Sale ©7 Noute; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be <5id onc 6 more times without prior noiice 10 Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer; that collects monthly payments duc under the Note and this Security Instrument. There also may be one
or more changes of the (s/an Scrvicer unrclated to a sale of the Note. I there is & change of the Loan Servicer, Borrower will be
given written notice of the-Chanze in accordance with paragraph 14 above and applicable law, The notice will staie the name and
address of the new Loan Scivicr? and the address 0 which paymenis should be made. The notice will aiso contain any other
information required by applicasleiay.

20. Hazardous Substances. Rzrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else w do, anything affecting the
Property that is in violation of any Enviror(riental Law. The preceding two sentences shall not appiy to the presence, usc, or
storage on the Property of small quantilics of Hazardous Substances that are gencrally recognized 10 be appropriate to nosrmal
residential uses and 10 maintecnance of the Prop enty.

Borrower shall prompuly give Lender wiiter-notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private par'y ievolving the Property and any Hazardous Subswance or Environmenial Law
of which Borrower has actual knowledge. If Borrovver ledms, or is nolified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Su’siance affecting the Property is necessary, Barrower shall prompdy 1ake
all necessary remedial actions in accordance with Enviromnent= Law.

As used in this paragraph 20, "Hazardous Substances' arc those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gaseline,” “crpsene, other fammeble or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials contsining wstostos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” mcans federal laws ana-*avi of the jurisdiction where the Property is located that
relaie 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrow=. prior_to acceleration following Borrower’s breach
of any covemant or agreement in this Security Instrument (but not prics (o acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defaust: (b the action required ta cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrowes, oy which the default must be cured; an‘ﬁ_
(d) that failure in cure the default on or befure the date specified in the notice ray result in acceleration of the sums f
secured by this Security Instrument, foreclosure by judicial proceeding and sale of t*.- Property. The notice shall furtherd2
inform Borrower of the right to reinstate after acveleration and the right te assert in-the foreclosure proceeding the%:.
non-existence of 8 default or any other defense of Borrower to acceleration and foreclosir:. 1f the default is not cured ony |
or before the date specified in the notice, Lender, at its option, muy require immediate payment in Tull of all sums
secured by this Security Instrument without further demand and may foreclose this Secorily “osirumeant by judicial oy,
proceeding. Lender shall be entitied to collect ell expenses incurred in pursuing the vemedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Fourity Instrument
without charge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property. Form 3014
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

+

THIS BALL.OON RIDER is made this 318T day of MARCEH .
1992 , and is incotporated into and shall be deemed to amend end supplement the Mortgage, Deed of Trust
or Deed 10 Sccure Debx (the **Security Instrument’*) of the same date given by the undersigned (the ‘‘Bomrower™')

to secure the Borrower's Note 10 CTX MORTOGAGE COMPANY
(the "Lender™)
of the same date and covering the property described in the Security Instrument and locared at:

2670 COLLEGE HILL CIRCLE UNIT 37-2, SCHAUMBURG, ILLINOIE 60173
[Propeny Address]
The intcrest rate stated on the Note is called the ‘'Note Rate."' The date of the Note is called the “‘Note

Date.”” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider hy transfer and who is entided to receive payments
under the Note is called the **Note Holder.”’

ADZITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security Tnstrument,
Borrower ood Lender further covenamt and agree as follows (despile anything to the contrary contained in the
Sccurity Inst.ument or the Note):

1. CONDITIOP A3, RIGHT TO REFINANCE

Al the meiariry_dawe of the Note and Security Instrument (the "Marity Date’"), I will be able w obiain a
new loan (*'"New Loan’") with a new Maturity Date of APRIL 1, 2022 , and with
an interest rate equal o' the *'New Note Rate'’ determined in accordance with Section 3 below if all the conditions
provided in Sections 2 £ad'S below are met (the **Conditional Refinancing Option®"). If thosc conditions arc not
met, I undersiand that the ivote Holder is under no obligation to refinance or modify the Note, or o extend the
Mawrity Date, and that T will jiave w repay the Note from my own resources or find a lender willing to lend me

the moncey o repay the Note.

2. CONDITIONS TO OPTION ) . .

If I want 10 exarcise the Condiucral Refinancing Option at maturity, cenain conditions must be met as of the
Matrity Date. These conditons are: (1} | must sull be the owner and occupant of the property subject 10 the
Security Instrument (the "Propcng");m}:’.‘ "1aust be current in my monthly paymenis and cannot have more
than 30 days late on any of the 12 sch ul’nd racathly payments immediaicly preceding the Mamn:za'Dme; (3') no
lien against the Property (cxcept for taxes and pccial assessmients not yet duc and payable) other that of the
Secunty Instrument may exist; (4) the New Neoie Rate cannot be more than 5 pacmmfbc poinis above the Note
Rate; and (5) I must make a written request to the Nee ylolder as provided in Seciion S below.

3. CALCULATING THE NEW NOTE RATE | . o
The New Note Rate will be a fixed rate of intdres. squal o the Federal Natonal Mongage Association's
required net yield for 30-year fixed rate morigages sutjec! to a 60-day mandatory delivery commitment, plus
onc-half of one percentage pmp'::éc.s%),_ rounded 1o the Scaar=t one-eighth of one percentage poiat (0.125%) (the
““New Note Raic™’). The required net yicld shall be the applicedle net yicld in cffect on the date and time of day
that thc Note Holder receives notice of my election 1o cxcrelse the Conditional Refinancing Option. If this
uired net yicld is not available, the Noie Holder will deicrinire the New Noiwe Rate by using comparable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Ncw Noic Raic as calculated in Section 3 abave is ol greater than 5 percentage points above
the Nole Raie and all other conditions required in Section 2 above are szcsiied, the Notwe Holder” will determine
the amount of the monthly payment that will be sufficient to repay in fuil?a) the unpaid principal, ptus (b)
accrued but unpaid interest, plus (c) all other sums 1 will owe under the vo1. and Security Instrument on the
Maturity Date (assuming my monihly payments then are current, as required/under Sccuion 2 above), oves the
term of the New Note at the’ New Note Rate in equal monthly payments. The rezult-of this calculation will be: the
amount of my new principal and interest paymeni every month until the New Note is fuliy paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notc Holder will novfy me at least 60 calendar days in advance of the Matuiity Dz:c and advise mc of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on ths Maturity Daie, The
Notc Holder also will advise me that 1 may exercise the Conditionai Refinancing Option el the conditions in
Secction 2 above are met. The Note Holder will provide my payment record information, togewzs with the name
tile and address of the person representing the Notg Holder that 1 must notify in order 1o exere sc the Conditional
Refinancing Option. 1f 1 meet the conditions of Section 2 above, 1 may exercise the Conditiyrel) Refinancing
Option by notifying the Note Holder no later than 45 calendar days glor to the Maturity Date, The Nowe Holder
will calculate the fixed New Noic Rawe bascd upon the Federal Natonal Mortgage Association's ap licable
published required nel yicld in cffect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. [ wil! thea have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and £mpcny licn swaius. Before the Malurity Date the Note Haolder
will advisc 'me of the new intercst rate (the New Note Raic), new monthly payment amount and a date, time and
place at which I must appear o sign anoy documenis required to compleie the required refinancing. [ understand
the Noie Holder will charge me a $250 processing fec and the costs associated with updating the tille insurance

policy, if any.
Rid BY g:GN[NG BELOW, Bomrower accepls and agrees 10 the terms and covenanis contained in this Balioon
acr.

~ AL seay D lF o Sl (Seal)

IAN A STONE -Borrower JII@L STONE Borrawer

(Seal) (Seal)

-Borrower -Borrower

{Sign Original Gnly]

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform instrument Form 3180 12/88
@,-072 1R VMP MORTOAGE FORMS - (1131283-8100 - 800/621-7281
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