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MORTGAGE

THIS MORTGAGE ("Sccvrity insirument”) is givenon  JUNE 19th, 13932 . The mongagor is

DANIEL A. ALBERT and
NANCY ALBERT,HIS WI" ¢, /KY ODINT /r,sumns/?'}

{"Borrower"). This Security [nstrument is given o
HYDE PARX BANK AND TRUST COMPANY

which is organized and cxisting undger the Jaws of THE STATE UF. ILLINOIS , and whose
addressts 1525 E. S3IRD STREET
CHICAGC, IL 60615 {("ender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND & 00/100

St roe Tibd 979 TR

Doliess (US. $ 129,000.00 ).
This debt is cvidenced by Borrower's note datext the same dlate as this Security Instrgnent ("Noie™), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on  JULY 1, 2322 . This Security
Instrument sceures to Leader: (a) the repayment of the debt evidenced by the Note, with inwerest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with intzrest, advanced under patasaph 7 o protect the sceurity of 4
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Scurity Insirument and the
Note. For this purpose, Barrower docs hereby morigage, grant and convey to Lender the following deserioed property located in
TAX ID H: 20-11-318-017 VOLUME NO.: 254 CO0K County, Minois:
LOT 13 IN BLOCK 10 IN EGANDALE, BEING A SUBDIVISION OF THE EAST 118 ACREE OF THE
SOUTHWEST 1/4 OF SECTION 11, TCOWNSHIP 38 NORTH, RANGE 14 EAST QF THE THIRD
PRINCIPAL MERID1AN, IN COOK COUNTY, ILLIRNOIS.
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which has the address of 5330 §. UNIVERSITY CHICAGC [Sireet, Cityl,
llinois 60615 ("Property Address”);
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5. Hazard or Property Insurance, Borrower shati keep the improvements now existing or herealler erccted on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including fluods or
looding, for which Lender requires insurance. This insurance shall he maintained in the amounts and {or the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Lender’s rights in the Property in accordance with graragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include & standard morigage clause. Lender shall
have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all recempts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boerawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resioration or repair of the
Property damaged, il the restoration or repatr is cconomically feasible and Lender’s secunty is not kessened. If the restoration or
reparr is not economically feasible or Lender's seenrity would he lessencd, the insurance proceeds shall be applicd o the sams
secured by this Security Instrument, whether or not then duc, with any excess paid o Borrower. If Borrower abandons the
Property, or docs net answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claimy, then
Lender may colleet the ‘asurance proceeds. Lender may use the proceeds to repair or restore the Property of & pay sums sccured
by this Security Instrumeint, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or posiponce
the due daic of the monthly paysvnts referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acgnired by Lendicr, Borrawer's right 1o any insurance policies and proceeds resuling fromn damage 1o the
Property prior o the acquisition shal) pass 1o Lender 1o the extent of the sums secured by this Sccurity Instrument immediately
prior o the acguisition.

6. Gecenpancy, Preservation, Maintesarce und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, amit use the Property as Borrower's principil residence within sixty days after the exceution of
thes Security Insrument and shall contitue to oceupy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, utless Lender otherwise agrees piwriting, which censent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrewed s control. Borrower sitall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Preperty. Borrower shall be in default if any forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
utherwise materially impair the licn creaied by this Sceurity Instrainznt or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or prroceeding o be dismissed with a ruding hat, in
Lender’s good faith determimation, precludes forfeiture of the Borrower's juterest in the Property or other material impairment ol
the hien created by this Sccurity Instrument or Lender’s security interest. Bamrwer shall also be in default if Borrower, during the
luan applicauon process, gave materially false or inaccurate information or satements to Lender (or fatled 10 provide Lender with
any malerial information) in conncction with the loan cvidenced by the Note inchiding, but not limited to, represeniations
conceming Borrower's occupancy of the Property as a principal residence. If this Secezoy instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Prorériv, the Jeasehold and the fee title shaht
not merge unless Lender agrees to the merger w writing.

7. Protection of Lender's Rights in the Property. If Borrower lails to perform the covenatits and agreements contaned in
this Sccurity Instrument, or there is o degal procoeding that may significantly affect Lender's righs w0 the Property (such as o
procceding in bankruptey, probate, for condemnation or forfeiture or 10 enforee laws or regulations), oo Zender may do and pay
for whalever 1 necessary o protect the value of the Properiy and Lender’s rights in the Property. Lendst’s actions may include ‘3
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in couit, paying reasonable f,'__d
attorneys' fees and entering on the Property w make repairs. Although Lender may take action under this paragraph 7, Lender %
does not have o do so.

Any amounts disbuesed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this Sccurity
Instrument, Unless Borrower and Lender agree (o other terms of payment, these amoutits shall hear interest from the date of
disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

B. Mortgage Insurance. [T Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimoin the mortgage insurance in effect. i, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums required o
obuin coverage substantially cyuivalent w the morgage insurance previously in eflect, at a cost substantially cyuivalent w the
vost v Barrower of the mortgage insurance previoasty in clfeet, from an alicrnate morigage insurer approved hy Lender, If
substantially cquivalent morigage insurance coverage is not available, Bommower shall pay 1o Lender cach month a sum equal o
pne-twelfth of the yearly mortgape insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
he in effeet. Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conformedt copy oighe ul;'nml of itl@cuﬁiy insiromeny,

17. Transfer of the Property or o Beneficial Interest in Borrower, 11 all or any part ol te Property or wsty inferest in it is
cold ar ransterred (or i a benclicial imerest in Borrower is sold or trmsferred and Borrower is nol 8 natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Sceurity
instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the dae of this
Sccurity Instrument,

I Lender excrcises this option, Lender shall give Borrower notice of acceleratior. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered vr mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. Il Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permined
by this Security Instrument without further notice of demand on Borrower.

i8. Borrower's Right to Reinstate. ([ Borrower meets certain conditions, Bomrower shall have the right o have
enforcement of this Security Instrument discontinued al any time prior W the carlier of: (2) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant w any power of sale coniined in this Security
Instryment: or (b) entry of a judgment enforcing this Security [nstrument, Those conditions ase that Borrower: (a) pays Lender all
sums which then would be due under this Security lastrument and the Noic as if o accelerauon had occurred; (b) cures any
detault of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, wcluding, bt
not limiizd 1o, reasonable attomeys” fees; and (d) lakes stich action as Lender may ressonably require to assure that the lien of this
Sceurity tnsirument, iender's rights n the Property and Bomrower's obligation 10 pay the sums secured by this Securily
Instrument shall continre unchanged. Upon reinstaicment by Borrower, this Sceurity Instrument and the obligations secured
herehy shall remain fuily. offective as if no acceleration had occurred, However, this right 1o reinstaie shall not apply in de casc of
acceleration under paragrara 17,

19, Sate of Note; Cheage of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one drsiere times without prior notice o Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer™ that coliezts =ionthly payments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer varclaied t a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given written natice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and 1he a'dress o which payments should be made. The notice will also contain any othur
information required by applicable law.

20. Hazardous Substances. Borrower shall ant cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Bomoar shall oot do, nor allow anyone else to do, anything affectng the Propenty
that is in violation of any Environmental Law. The prencding two sentcnces shall not apply to the presence, use, or slorage on the
Property of small quantiics of Hazardous Substances thavase generally recognized to he appropriate o normal residential uses
and o maintenance of the Property,

Borrower shall promptly give Lender wrilicn notice of any)investigation, claim, demand, lawsuit or glher action by any
governmenial or regulalory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Rormower has actual knowledge. If Borrower learns, ar (s rotificd by any governmental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shait promptly sake all
necessary remedial actiony in accordance with Environmental Law.,

As tsed i this paragraph 20, “Hazardous Substances” ase those substanes defined as toxic or hazardous sobstnces by
Environmentad Law ond e following substances: gasoline, kerosene, od@r flammable or toxic petrolesm products, oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or forrmldebyde, and radivactive matenafs. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurizdicrion where the Propeny is focated that relate
(o health, satety or eavironmenial proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {cilows:

21. Acceleration: Remedies. Lender shail give natice toe Borrower prior to acceleration following Borrower™s breach of
any covenaml or agreement in this Security Instrument (but not prior to acceleration unger parapraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action reguircttan cure Lthe defanlt; (c)
a dute, pot less than 30 days from the date the notice is given to Borrower, by which the defauit zanst be cured; and (d)
that failure to cure the default on or before the date specified in the notive may result in acceleratior: ol the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sate af the Property, The notice shall further infurm
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of wll sums secured by ihis
Security Instrument without further demand nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited 10, reasonable attornevs’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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