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THIS MORTGAGY i« made this. . . ... . ... .. 22nd. . day of .. .. June. . ... ... ... ,

19 . 92 between the Maorieagor,
SChercm torrower™ ), and the Mortgagee, .

, a corporatmn orgnn:zcd and

THE SOUTH. SHOQRE BANK OF GHICAGO. .. . .. .. ... ... .. R
cx:sung under the taws of . Tllinals . . ... L, whose address is. .. .. .. ... ...,
7054 JeHery Avenve — Chicago, IHngis 8Q649 . . .. ... ... .. .. ... ... ... (herein “Lender™).

WEHEREAS, Bc:rrmw, is mdcblcd m Lmd:.r in the principal sum of. ONE MILLION AND NO/10Q0-—————
.Doliars, which indebtedness is evidenced by Borrower's

providing for monthly installments of principal and

ate Jated | J'u re C), 1992 A_‘(hs.rcm ‘Notc ),
with the Batinee of the indehtedness, if not sooner paid, due and payable on. Juyne 1, 1993

TEONL,
To SECURE to Ldodos(a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
ravmeant of alt other suiasy with interest thereon, advanced in accordance herewith to protect the security of this
Martpage. and the pecformunes of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, atirest thereon, made to Borrewer by Lender pursuant to paragraph 21 hercol (herein
“Future Advanves™ ), Borrows: does hereby mortgage, grant and convey to Lender the following described property
focared in the County of . ... L. , State of Illinois:

Caok. . oo e e

LOT 2, IN BLOCK 4, IN WIZLIAM F. WALKER'S ‘-}UBD]VISION OF THE WEST 1/2
OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 9, TOWNSHIP
39 NORTH, RANGE 13, EAST OI' THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 16~09-111-023
) . DEPT-D1 RECOKDING $29 . 1H)
. 24444 TRAN 1972 G7/706/97 14:43:00)
L0120 2 H DD RRSE T
CODK LOUNTY RECORDCR

whizh has the addross of oo, o0 L RTTTI, MRS
(Street] {City)

e e (herein “Propetty Address™),
{5tste snd I'o Cade)
Togerarr with al' the improvements now of hercalter crecled on the property, and all casements, rights,

AppurteNances, renis. ro , mineral, oil and gas rights and profits, watcer, water righis, and water stock, and all
iched to the property, all of which, including replacements and additions thereto, shall be

fixtures now or herealie: : i
deemed to be and remain a part of the property covered by this Morigage, and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the "Property”.

Borrower covenants that Borrewer is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
zrant and convey the Preperty, that the Property is uncacumbered, and that Borrower will warrant and defend
seacrally the title 1o the Properly against all claims and demands, subject to any declarations, easements or restrictions
lixzed in a schedule of cxveptions (o coverage in any title insurance policy insuring Lender’s interest in the Property.
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PRI,

UNOEEICIAL COPY

prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender udi sums which would be then due under
this Mortgage, the Note and notes securing Future Advances. if any, had no acuecleration cccurred; (b Borrower cures all
treaches of any other covennnis or agreemenits of Borrower conmined in this Morigage: (c) Borrower pays all rennonable
expenses incurred by Lender in cnforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph |8 hereof, including, but not limited 10, reasonably attorney's fees: and
(d} Borrower takes such action as Lender may reasonably require to assure that the lien ol this Mortgage, Lender’s inferest
in the Property and Borrower’s abligation to pay the sums secured by this Mortgage shall continue ununpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if

no acceieration had occurred.
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additionat security hercunder. Bnrrower

hereby assigns to Lender the rents of the Property, provided (hat Borrower shall, prior to acceieration under paragraph 18

hereof or abandanment of the Property, have the right to collect and retain such rents as they bevome due and fayable. W
Upon acceleration under paragraph |8 hercof or abandonment of the Property, and at any time prior to the exgiration T‘?

of any period of redempiion following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be ‘(:_":’

entitled to enter upon, take possession of and muanage the Property and to collect the rents of the Property including those U?

past due. All renis collected by Lender or the receiver shall be applied first to pavment of the costs of management of the ‘A

Properiy and collection of rents, including. but not limited to 1cceiver's fees, premiums on receivers bonds and reasonable (8]

Lender and the receiver shalt be liable to acccunt only for 'S

atioracy’s fees, and then 1o the sums secured by this Mortgage.

those remis actually received.
21. ¥uture Advances. Upon request of Borrower, Lender, at Lender's nption prior 1o release of this Morigage, may

make Future Advances to Borrower. Such Future Advances, with interest thereon, shali be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secnred hereby. At no time shal! the pringipal amount of the
indebiedness secured by this Mortgnge, not including sums advanced in accordance herewith to protect the security of this
Morigage, excced tho original amountof the Noteplus US 8. .. .. ... . ..o oo

22, Releuse. ‘Upon payment of all sums secured by this Mortgage. YLender sholl release this Mongage without charge
10 Barrower, Borrowersiall puy all costs of recordation, 1if any.

23. Waiver of Hories'ead. Borrower herchy waives all right of homestend exemption in the Propasrty.

IN WITNESS WHERFOF . Rorrower has exccuted this Mortgage.

This MORTGAGE is executed by the PIONEER BANK & TRUST COMPANY,
not personally, but as irust~oe undéer Trust Agreement dated Decembher 18, 1590 »
and known as Trust No. 23378 . in the exercise of the power and authority conferred

upon and vested in it as such Trustee, and it is exprassly understood and agreed that
nothing herein or in said principal note or obligaticon contained shall be construed as
creating any liability on the suild mortgagor, or on the PIONEER BANK & TRUST COMPANY,
personally to pay the said obligation or any interest that may accrue thereon, or any
indebtednesas accruing hereunder, ox <o perform any covenant either expreses or implied
herein or in said obligacion containci all such liabilicy, if any, telng expressly waived
by said mortgage and by every person ucw or heresfter claiming any right or security

thereunder.
IN WITNESS WHEREOF, the PIONEER BANK & TRUS (OMPANY, not personally, but, as Trustee as

aforesaid, has caused these presents to be sifaed by its VEFE*FEKEFIIYL/Trust Officer
and its corporate seal to be hereunder affixec aud attested by 1ts Assistant Secretary,

this 22nd day of iune s BT, ) -

PLONSZER PA b A CQMPANY

8y /s / Daniel N. Wlodek
c i ) Officer

Attest!@§ A 4 Sharon_Jackson

STATE OF ILLINOIS )
) ss

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and Skate aloresaid, DC
HEREBY CERTIFY that the above named ‘9P@@PYP@avdene’Trust Officer of the PIONEER BANK
& TRUST COMPANY, personally knoun to me to be the same persons whose names are subscribed
to the foregoing inscrument as such Trust Officer and Assistant Secretary
respectively, appeared before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Corporation for the uses and purposes therein jset forth; and the
said Assistant Secretary then and there acknowledged that said Assistant Secretary, as
custodian of the corporate seal of said Corporation, caused the corpsorata gseal of said
Corporation to be affixed to said instrument as said Assistant Secratary’s own free and
voluntary act and as the free and voluntary acct of said Corporation for the uses and

purposes therein set forth.

Given under my hand and Notarial Seal this 22nd day of June . 1992

OFFiCIAL SEAL _
ALANSA C. FERGUSQN M = e
MNotar, utme, Sate of {lsnos L g’%ﬂ{”

My Comimissian Expires 9 18-95 Noctary Publde
e W e o
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