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("2,1 < "",’? 13 3 This instrument was prepared by:

s

. JULIANA ALMAGUER ... .. ..

(Neme)
. 7954 8. JEFFERY BLYD,, ..
(ASCTONS)
MORTGAGE

THIS MORTGAGE is made this. . ... .. 26TH ., ... ... ....... dayof. ......MAY. .. ... ... ....... .

19. .92, between the Mortgagor, FIRST. NATIONAL BARNK OF NORTHBRQOK. AS. TRUSTEE,. PATER .9/12/90.
. TRUST NUMBER #316. .. ................ {herein “Borrower”), and the Mortgagee, .. .................
THE SOUTH SHORE BANK QF CHICAGO. . . . .. ... ... ... ..... ... ..., , @ corporation organized and
cxisting under the laws of . .. .. ILLANOLS. . .. .. .. ... .. ,whose addressis. .. ...............

.............................. (herein “Lender™).

WHEREAS, Bsarrower is indebted to Lender in the principal sum of. .($100,000..00)
ONE HUNDREY. TAOUSAND. AND .00/ 100~==—~==. . .. .. Dollars, which indebtedness is evidenced by Borrower's
note dated. . MAY . 4B, 1992........ . .{herein “Note™), providing for monthly installments of principal and
interest, with the balan’e of the indebtedness, if not sooner paid, due and payable on. . DEGEMBER, L, .1992......

................. s
To SECURE to Lendes (73 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the S:‘
payment of all other sums, witn interest thercon, advanced in accordance herewith 1o protect the sccurity of this ~rm
Mortgage, and the performance Hf<he covenants and agreements of Borrower hercin contained, and (b) the repayment oL
of any future advances, with interest.thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein \_g
“Future Advances™), Borrower docs Fevby morigage, grant and convey 1o Lender the following described property ()
located in the County of . . . . .. COOK ., o i i i . State of Illinois:
THE NORTH 62 FEET OF LOT 1 IN CSNOW & DICKINSON'S SUBDIVISION OF LOT 2 IN CLEAVER
AND TAYLOR'S SUBDIVISION OF THE NOWTH HALF (}) OF THE SOUTH HALF (}) OF THE
EAST HALF (%) OF THE SOUTHWEST QUARTLUP  (}) OF THE NORTH HALF (4) OF THE SOUTH
HALF (4) OF THE WEST HALF (&) OF THE SGUTHEAST QUARTER (%) OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE l4, EAST OF THF THIRD PRINCIPAL HMERIDIAN, IN COOK COUNTY,
ILLINOIS
PERMANENT TAX ID #20-03-414<001 . gEF'T*‘f‘rI l;.‘t-"f,m’-fl)iNG §131.50
; .o i . $444 PAM 1994 07/04/90 15LE0 000
KING DRIVE, CHICAUS, LLLINOIS_ 3104 & WP 4)8.2?,“.7:33

COMMONLY KNOWN AS 4501 §.
COOK COUNTY RECORDER

THIS MORTGAGE SECURES THE $100,000.00 NOTE OF SENON hIRZEKOURN DATED MAY 26, 1992

.............................

4501 S. KING DRIVE . . . . .. .
cityl

which has the address of
[Btroet]

ILLINOGES = ... . .......... (hercin “Property Address™);

[Stats &nd Zip Codie)
ToGETHER with all the improvements now or hercafter erccted on the property, and all casemcents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercio, shall be
decemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the leasehold cstate if this Morigage is on a icaschold) are herein referred to as the “Property™.

Borrowcer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower witt warrant and defend
generally the title to the Property against all claims znd demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s intcrest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lLender pursuant to this paragraph 7. with interest thereon. shsil become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from lender to Borrower requesting payment theteof, and shalt bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which cvent snch amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. I.ender may make or cause 1o be made reasonable entries npon and inspections of the Property, provided
that ¥.ender shall give Borrower natice prior to any such inspection specifying rcasonable cause therefor related to Lender's
interest an the Property.

9. Condemnatlon. The proceeds of any award or claim for drmages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procceds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing. there shull be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cequal to that proportion which the amount of the sums sccured hy this Morigage immediately prior to the date of
taking bears to the fair markel value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Propiriv iz abandoned by Borrawer. or if. after notice by Lender to Borrower that the candemnor offers to make
an award or settle a_flaim for damuges. Borrower fails so respond to Lender within 30 days after the date such notice is
mailed. Eender is authOnized 10 collect and apply the proceeds. at Lender’s option. either 1o restoration or repair of the
Property or to the sutasaecured by this Mortpage.

Unless I ender and Jdor "uwer otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the duc date Gf th: monthly instaliments referred 10 in parzgraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relenied. Fxtension of the time for payment or modification of amonization of the sums secured
by this Mortgage granted by Lelider to any successor in interest of Borrower shall not operate to release. in any manner,
the Mability of the original Borredier and Borrower's successors in interzst. Tender shall not be required to commence
proceedings against such successar or fefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ol eavidemand made by the original Borrower and Borrower's successors in interest

11. Forbeurance hy Lender Not a Vaiver Any forhearance by Tender in exercising any right or remedy hereander, or
ntherwise afforded by applicable taw, shall ot he a waiver ot or preciude the exercise of any such right or remedy.
The procurement of insurance or the paymen: of taxes or other hiens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness cconred by th Mongage

12. Remedies Cumulative, All remedies prisiaed in this Morgage are distinet and cumulative to any other right or
remedy vader this Martgage or afforded by Taw or canli’ and may he exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Jolnt and %cversl Liabillty; Captloas. The covenants and agreements herein
contained shall hind. and the rights herennder <hall innre o aho respective successors and asigne of Lender and Borrower,
subject 10 the presisions of paragraph 17 hereof Al covinanas and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphy of this Mowgege are for convenience only and are not 10 be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice reguired under applicab’e Jnw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given hy mailinguliv natice by certified mail addressed to Borrower at
the Property Add-2ss or at such other address as Borrower may desizniie by notice to Tender as provided herein, and
(b} any notice 1o Lender shall be given by certified mail, return receiptrejuested. to Lender's address stated hercin or to
such other address as Lender may designate by notice 10 Borrower as_peovided herein. Any notice provided for in thie
Mortgage shall be Jeemed 1o hive been given 1o Borrower of Tender when givin in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severabilty, This form of morirage combines uniform covenants for national
use and non-uniform covenants with timited variations by jurisdiction to constititr’ 2 uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction i which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with apphcakie Yo, such conflict shall pot affect
other provisions of this Morigage or the Note which can be given cffec without the zzafticting provision, and to this
end the provisions of the Mortgage and the Note are deciared to be severable.

16. Rorrower's Copy. Borrower shall be furmished a conformed vopy of the Note and cf this Mortgage o1 the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. 1 all or any part of the Property or an inferest therein is sold or transferred
by Baorrower without Lender’s prior written consent. excluding (a} the creation of a lien or enmwdibunee subordinate to
this Mortgage. (b) the creation of a purchase money secunity interest for houschold appliances, {0/ » transfer by devise,
descent or by operation of law upen the death of a joint tenant or {1 the grant of any leaschold interest o1 three years or Jess
not containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by t/is ‘Meortgage to be
immediately due and payable. Iender shall huve waived such option to accelerate if. prior to the sale oy /vavsfer, Lender
and the person to whoem the Praperty is to be soid or triansferred reach agreement in writing thai the creditor such person
is satisfactory to Lender and that the interest pavable on the sums secured hy this Morigage shall be at such raie as Lender
shall request. ¥ Lender has waived the option to wceelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a writien assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
ovligations under this Mortgage and the Note.

If Lender exercises sich oplion to aceelerate, bLender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such natice shall provide a period of aot less than 30 days from the date the notice is mailed within
which Borrower may pay the sums deciared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further nolice or demand an Borrower, invake any remedics permitied by paragraph 8 hereof.

Non-UnirormM Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excepi as provided in parsgraph 17 hereof, upon Borrower’s breach of any covenant or
asgreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; {(3) a date, not Yess than 30 days from the date the nofice is mailed to Borrawer, by which such
breach must be cured; and (d) that fallure (o cure such breach on or hefore the date specified In the notice may result in
acceleration of the sums secured by this Mortgage, foreclosnre by judicial proceeding and sale of the Properly. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure procerding
the non-existence of a defaull or any other defense of Borrower to acceleration und foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shali
be entitled fo collect In such proceeding all expenses of forecinsure, including, but not Hmited 10, remsonable attorney’s fees,
and costs of documentary evidence, abstracts and fitle reports,

19. Borrower'’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage.
Borrower shatl have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
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UNOFFICIAL.COPY

STATE OF ILLINOIS
COUNTY OF COOK

I, Terri L. Q'Connell a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that Virginia
Swift , Vice President of FIRST NATIONAL BANK OF NORTHBROOK and
Diane F. B3rockhoff , Assistant Trust Officer thereof, personally
known to iie to be the same persons whose names are subscribed to
the foregoing instrument as Vice President and Assistant Trust
Officer respectively, appeared before me this day in person and
acknowledged (that they signed and delivered said instrument as
their own free ard voluntary act, and as the free and voluntary act
of said Bank, as Trustee as aforesaid, for the uses and purposes
therein set forth; and Assistant Trust Officer did also then and
there acknowledge thnzc she as custodian of the corporate seal of
said Bank did affix said instrument as her own free and voluntary
act of said Bank, as Tiustee as aforesald, for the uses and

purposes therein set forti

/7
GIVEN und my hand and Notariai Seal this gxzjtday of ’/}Lﬁ
A.D. 19 (91 / ;;

Pl

/

£ / oA / /4, /“;éz_’/)

notary Publlc

/

| OFFILI4AL  SEAL *
TERAI L. 'OCONNELL
NOTARY PUBLIC. CTAIE OF ILLINOIG
MY COMMIBIION EXPIRZS 12/3/98
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& i -%ﬂla morigage is axecuted by Flist Natlona! Gonk of Northbrook, not personaily but as Trustea as aforesaid, in the exercise of the power
L ag autherity confarred upon and vetted in it av.2uel Trustas, and it is expressty understoad and agreed by the mortgagee harein and by every
“pesan now or herestier cialming any right or security bwreunder 1hal nothing contained herein or in the note sacured by this mort page shall

"hp construad as crealing any liability on First Natic sl Bunk of Northbraok or on any of the heneficiarias under said trust agraement per-
ggnnlly t pay sakd note or any inlarast Lhal may accrus thareon, or sny indentedness accrulng hereunder or 1o parform any covenanis atthat

mapprmm or implied horain contained, all such liabttity, il &ay, m\mq oxprasaly waived, snd thal any racovery on this martgage and the note
=svured hareby shall ba solely against and out of 1he proparty-o aby conveyed by antorcement of the provisions hereof and of saig nots, but
lqb walver shall in no way altec! the parsonal lability o! any co-si(iner, sndoraar of guaranior of said nota,




