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MORTGAGE

THIS MORTCA.G!: ("Sccurity Instrument”) is given on JUNE 30 1992
KENNETH L. HAFATS AND ELLEN M. HARRIS, HUSBAND AND WIFE
\Y4
- ("Borrower™). This Sccurity Insharaent is given o
FIRST FEDERAL OF ELGIN, 7.S.A.

I~

‘:)\ which is organized and existing under the levs of _ UNITED STATES OF AMERICA , and whose
\x address iS 28 NORTH GROVE AVENUE, ELGIN, ILLINOIE 60120
J

{"Lender™). Borrower owes Lender the principal sum of
\_ TWO HUNDRED ONE THOUSAND SIX HUNTS=D AND 00,100

Dollars (U.S. $ 201,600.00 )
This debt is evidenced by Borrower's note dated the saric Gaic as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and paviiui= on JuLy 1 2022 . This Security
Instrument secures to Lender: (a) the repayment of the debt e videiiced by the Note, with interest, and all renewals, cxlcnsions and
modifications of the Note; (b) the payment of all other sums, wit's initerest, advanced under paragraph 7 1o protect the security of
this Sccurity Instrument; und (c) the performance of Borrower's cuveiants and agreements under this Security Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and coiviy 1o Lender the following described property located in
COOK County, [linois:

SEE ATTACHED LEGAL DESCRIPTION

()2 '!‘& l..,,t e

l‘-l

which has the address of 540 NORTH LAKE SHORE DR UNITS 411 & 412, CHICAGO {Street, City].

Illinois 60611 ("Property Address”);
[Zip Code)
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fixtures now or hereafier a part of the property, All replacemenis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as‘the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of thc cstalc herchy conveyed and has the right 10 mostgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Bormower warrants and
will defend generally the title to the Property against ali claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nos-uniform covenants with HEmited
variations by jurisdiction 1o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree an follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges due under the Note,

2. Funds for Taxes and Iasurance. Subject 1o applicable law or (o a writlecn waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for. (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuims; (d) yearly Nlood insurance premioms, if
any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These itlems arc called "Escrow licms.”
Lender may, at any time, coliect and hold Funds in an amount not w exceed the maximum amount a lender for a federally related
mnortgage loan may require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time o time, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applics o the Funds scts a lesser
amount. If so, Leader may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
cstimaie the amount o7 Funds due on the basis of current data and rcasonable estimates of expenditures of future Escrow ltems or
otherwisc in accordance with applicable law.

The Funds shall be ne’a 13 an institulion whose deposits are insured by a federal agency, instrumentalily, or entity (including
Lender, if Lender is sucn «i lastitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
licms. Lender may not charge Bozower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Bormar<r 10 pay a one-lime charge for an independent real estawe lax reporting service used by
Lender in connection with this loan, untzss applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest o be paid, Lender shail roi‘oe required o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thal inier=st shall be paid on the Funds. Lender shall give 10 Borrower, withoul charge, an
annual accounting of the Funds, showing cred s ard debits o the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional secusity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amouris permitted 1o be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirementd of azplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iicms when duc, Lender vy so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender thc amount neccssary to make up the deficiency porrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security iristrament, Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or =) the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acyyisiZon or sale as a credit against the sums secured by this
Security Insument.

3. Application of Payments. Unless applicable law provides othervris., all paymenis received by Lender under pasagraphs
1 and 2 shali be applicd: first, to any prepayment charges due under the-I<ote; =econd, 1o amounts payable under paragraph 2;
third, to intcrest due; fourth, o principal duc; and last, o any late charges due uncer U e Nole.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines xnd impositions attribuiablc to the Property
which may autain priority over this Security Instrument, and leaschold payments or g cund rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borroyer zaall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amousai e’ be paid under this paragraph. It
Borrower makes these paymeats directly, Borrowcer shall promptly furnish to Lender receipts eviaencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Sccurity Instrumi2at unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b] con'esis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opimiol overale (o prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement salisfactory to Lendir cohordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may 7iain priority over this
Sccurity Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lice ritake one or more
of the actions set forth above within 10 days of the giving of notice.
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insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
fooding, for which Lender requires insurance. This insurance 'shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a siandard mortgage clause. Lender shail
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of less, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied o the sums
securcd by this Security Insrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered Lo settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or restore the Properly or to pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly payments refesved to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is ~cauired by Lender, Borrower's right lo any insurance policies and proceeds resulting from damage o the
Property prior to«he.~cquisition shall pass o Lender 10 the extient of the sums secured by this Security Instrument immedialely
prior 10 the acquisitior.

6. Occupancy, Preser ation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, es’ab)ish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Insument ang ¢’:ai! continue 10 accupy the Property as Borrower’s principal residence for at feast onc year after the
date of occupancy, unless Lindgss otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances cxist whick arc beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o detcriorate. ¢--commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is “<gun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creat=4 *y this Security Instrument or Lender's sccurily interest. Borrower may cure such a
default and reinstale, as provided in paragraph '8, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes frfeiture of the Borrower's interest i the Property ue other maicrial impairment of
the lien created by this Sccurity Instrument or Loasc’s security interest. Borrowcer shall also be in default if Borrower, during the
loan application process, gave materially false or ineccurate information or statements to Lender (or failed o provide Lender with
any matcrial information) in connection with the lear rvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. IT Borrower acquires fee tite to the Property, the leaschold and the fec title shall
not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawe fails o perform the covenants and agreemenis contained in
this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights in the Propetty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or t0.cnorce laws or regulations), then Lender may do and pay
for whalcver is necessary 1o protect the value of the Property and Lendir’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security 'ustrument, appearing in court, paying reasonable
attorneys’ fees and cniering on the Property to make repairs. Although Lender ~aayr take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiuora)-dcht of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these anuarts shall bear interest from the date of
disburscmeni at the Notc ralc and shall be payable, with interest, upon notice from Lendel o domower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of mal:ing the Joan sccured by this Security
Instrument, Borrower shall pay the premiums rcquired to maintain the mortgage insurancs . effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases o be in cffect, Bormrower saall Zajy the premiums required to
obiain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost subr tantiafly equivalent to the
cost 1 Borrower of the morigage insurance previvusly in effect, from an aliernaic mortgage insurc: ouproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cech month a sum equal o
one-tweifth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coveri ge lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insviun e, Loss reserve
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that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordence with any written agreement beiween Borrower and Lender or applicabie law,

9. Inspection. Lender or its agent may makc reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be applied o the sums secured by this Security [nstrument,
whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediatcly before the taking, unless Bormrower and Lender otherwisc agrec in writing, the sums securcd by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towal arnount of
the sums secured immediately before the 1aking, divided by (b) the fair market value of the Propenty immediately before the
laking. Any balance shall be paid 10 Borrower. In the cvent of a partial iaking of the Property in which the fair market vaiue of the
Property immedialely before the tpking is less than the amoumt of the sums secured immcdiaiely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property (s sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a Claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender
is authorized to coller: and apply the proceeds, at ils option, cither (o restoration or repair of the Property or (o the sums secured
by this Sccurity Instrurrcn?, whether or not then due.

Unless Lender and Beror ver otherwise agree in writing, any application of proceeds in principal shall not extend or posipone
the due date of the monthly prymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd: fForbearance By Lender Not 4 Waiver. Extension of the time for payment or modification
of amortization of the sums sccuzrd Ly this Security Instrument granted by Lender to any successor in interest of Borrower shatl
not operaie to release the liability of iac originai Borrower or Borrower’s successors in inlerest. Lender shall not be required to
commence procecdings against any succrssor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instruincp’ by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exerc’sing any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12, Successors and Assigns Bound; Joint an/i Soveral Liability; Co-signers. The covenants and agrecmenis of this
Security Instrument shall bind and benefit the sucirasors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenic shall be joint and several. Any Borrower who co-signs this Security
Inszument but does not execute the Note: (a) is co-sigring this Sccurity Instrument only to morigage, grant and convey that
Borrower’s interest in the Property undcer the terms of this Secowmity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree w extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securi'y Jastrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instmiment is subject o a law which sets maximum loan charges,
snd that law is finally intcrpreted so that the inlerest or other loan charrics collecied or w be collecied in connection with the loan
exceed the permitted dimits, then: (a) any such foan charge shall be reduces by the amount necessary 10 reduce the charge 1 the
permiticd limit; and (b) any sums already collected from Borrower which ex.ruied permited limits will be refunded to Borrower,
Lender may choose 10 make this refund by reducing the principal owed undse e Nole or by making a direct payment o
Bormrower. Iif a refund reduces principal, the reduction will be treaied as a paitial pripayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shals b> given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shull e direcied to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address siated hercin or any other address Lender designates by notice to Borrower. Any riojice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in thiZ paragraph.

i5. Governing Law; Severability. This Security Instrumemt shall be governed by fedewal ’aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument Or.une Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propert; or a Beneficial Interest In Borrower. [f all or any part of the Property or any interest in it is
soid or pansferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a nawral person) without
Lender's prior writicn consent, Lender may, at its option, require immcdiale payment in full of all sums secured by this Security
Instrument. Howeaver, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Insorument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shali provide a period of not less
than 30 days from thc date the notice is delivered or mailed within which Bormower must pay all sums secured by this Security
Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiucd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bermower meets ceriain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: () 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant lo any power of sale contined in this Securit
Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrowcrmys Lender alr
sums which then would be due under this Sccurity Instrument and the Nole as if no acccleration had oce ; (b} cures any
default of any other covenants or agreements; (c} pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys' fees; and (d) wakes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's nghis in the Property and Borrower's obligalion W pay the sums sccured by this Sccurity
Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herebv shall remain fully effeciive as if no acceleration had occurred. However, this right to reinstate shall nol apply in the case of
acceleration under paragraph 17.

19. Sale of Nete; Change of Loan Servicer. The Noic or a partial interest in the Note (iogether with this Security
Instrument) may be sold onc or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicee”, that collects monthly payments due under the Nole and this Security Instmament. There also may be onc or
more changes of the ] Gan Servicer unrelaled 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of 7iic chang? in accordance wilh paragraph 14 above and aﬁ)lica lc law. The notice will state the name and
address of the new Losn Scrvicer and the address o which paymenis should . The notice will also contain any other
information required by ar olirable law.

20. Hazardous Substarcis.) Borrower shall not cause or permil Lhe presence, use, disposal, storage, or release of any
Hazardous Substances on ar v W2 Property. Borrower shall not do, nor aliow anyone else o do, anything affecting the Property
that is in violation of any Envircamcatal Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hizerdnus Substances that arc generally recognized o be appropriate to normal residential uses
and to maintenance of the Froperty.

Borrower shall prompuy give Lender written notice of any investigation, cloim, demand, lawsuit or other action by any
governmental or regulatory agency or piivai party invelving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I« Bormawer lcarns, or is notificd by any goveenmental or regulatory authority, that any
removal or other remediation of any Hazardoiv's Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Envirnamental Law,

As uscd in this paragraph 20, "Hazardous Subsances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ~cipuning asbestos or formaldchyde, and radioactive malcrials. As used in
this paragraph 20, "Environmental Law” mcans federal aws and laws of the jurisdiction where the Property is located that relale
o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fumhza covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Buyorver prior to acceleration following Borrower’s breach of
sny covenant or agreement in this Security Instrument (but no’ prior to acceleration under paragraph 17 uniless
applicable law provides otherwise). The notice shall specify: (a) thc delpnalt; (b) the action required to cure the default; (¢)
2 date, not less than 30 days from the date the notice is given to Burioser, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the no'ice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proczeding and sale of «he Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert \n the (oreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. s’ iive default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymerz in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirv-a=nt by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in tais ~aragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rreace this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation ¢osts.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If onc or mare riders arc sxecuicd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenams and aseements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable 'co:i:{¢s)]

[X] Adjustable Paic Rider (X] Condominium Rider (Z] 1-4 Family Rider

{1 Graduated Paymeant Rider {__] Planned Unit Development Rider {__] Biweckly Payment Rider
] Balloon Rider ((_] Rate Improvement Rider [C] Second Home Rider

[C] v.A. Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower acc2p'. and agrees 10 the icrms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recovded »ith it

Witnesscs: ukvwi"- & ’ I L’I”"“c (Seal)

XENNETH L HARRIS ~ . -Borrower
Social Sccurity Number 354 -2~ 92 3% %

Hlpn M. Ha it (Seal)

FLLEN ¥ HARRIS . _ -Borrower
Secial Sccurity Number 330 ¥¢ - Moo

(Seal) ___ - (Seal)

-Borrower -Borrower
Social Security Number Social Sccarty Number
STATE OF ILLINOIS, a T County ss:

—
1, NW/\/&’ 2Een rE , a Notary Public in and ior's2id county and ataic do herehy certify that

. 5 ' u._ .
e ETH L S IO ELLER) I 1 el S
, personally known to me 1 e tie same person(s) wh namec(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 7 The \?g
signed and delivered the said instrument a8 7474/ ¢ froe and voluntary act, for the uses and purposss therein set forth.
Given under my hand and official seal, this 20T day of A iy

el ~——

My Commission EXPiI\‘.?

"OFFICIAL SE;L."‘ - Nots i
ry Publi
o WAYNE BENNETY
This Instrument was Wﬂuﬁy Public, State of lilingls
; T Lomaussion Expires Aug, 1, 1995
@D, -oRL) (100 e e8ote Form 3014 9/90
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UNITs 412 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED

ON SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 82L11163) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT
COURT PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS
20, 31 AND 32 IN KINZIE'S ADDITION TC CHICAGO IN THE NORTH 1/2 OF
SECTION 10, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TC DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED February 11, 1980 AND KNOWN AS TRUST NUMBER 49037 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS DCCUMENT

NUMBER 92468797 TOGETHER WITH AN UNDIVIDED .9722
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING THEREFROM ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN 5AID DECLARATION AND SURVEY).

THE MORTGAGOR ALSC 'FREBY GRANTS TO THE MORTGAGEE, I1TS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, T«{E RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN TilE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALI, RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONC CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OFf SATD DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN .

17-10-211-012
17-10-211-016

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of JUNE ' 1992 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same daie given by the undersigned (the "Borrower™) 10 secure Borrower's
Noic lo

FIRST FEDERAL OF ELGIN, F.S.A.,

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

540 NCORir LAKE SHORE DR UNITS 411 & 412, CHICAGO, 1L 60611

{Propeny Address)
The Property incluwr & unit in, together with an undivided interest in the cammon clements ¢f, a condominium
project known as;
§40 JOAT™H LAKE SHORE DRIVE CONDOMINIUMS
[Name of Condominium Project]

{the "Condominium Project”). 1f-¢. owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tit'c w property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benedits of
Borrower’s inlerest.

CONDOMINIUM COVENANTS. In ‘o2diuon to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenar t and agree as {ollows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by iawa: (iii) code of regulations; and (iv) other equivalent
documemts. Borrower shail promptly pay, when due, all ducs-ans assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners AssociatiGi maip'zins, with a gencrally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project ‘whicn-is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the asards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moithly payment W Lender of
onc-twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 1o maintain hazard irsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asaciation palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followving a ioss to the
Property, whether to the unit or to common clements, any procecds payable 10 Borrower are hereby assigned and
shall be paid 1o Lender for application 1o the sums secured by the Security Instrument, with any excess paid o
Bonower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage 10 Lender,

D, Condemnatlon.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

S2488827
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unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid © Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice 10 Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent {o:

{i) the abandonment or termination of the Condominium Project, excepl for abandonment or
termination required by law in the casc of substantial destruction by firc or other casualty or in the case of a taking
by condemnation or eminenl domain;

(i) any amendment (o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

{iif) termination of professional management and assumption of scif-management of the Owners
Associaton; ur

av>-any action which would have the effect of rendering the public liabilily insurance coverage
maintained by i&:¢ Jrvners Association unacceptable to Lender.

F. Remediks, I Turrower does not pay condominiurn ducs and assessments when due, then Lender may pay
them. Any amounts dishaizd by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Security Instrumexit. ‘Jnless Borrower and Lender agree Lo other terms of payment, these amounts shall bear
interest from the date of Gisbursement at the Note rate and shall be payable, with interest, upon notice from Lender
v Borrower requesting payment

BY SIGNING BELOW, Bomrower acremts and agrees (o the terms and provisions contained in this Condominium
Rider.

| .ls) L A {L‘{G (Seal)

e

KENNFH L HARRIS -Rorsower

W ~_,_M : /ﬁ'i@ (Scal)

ELLEN M HARKIS -Borrower

(Seal)

-Borrower

@D-s +102 Pagezol2 Form 3140 9190
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 30th day of JUNE .
19 92 . and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™} o sccure Borrower’s
Adjusiable Rate Note (the "Note™} 1o

FIRST FEDERAL OF ELGIN, F.S.A.,
(the "Lender™) of the same daze and covering the property described in the Security Instrument and located au

540 NORTH LAKE SHORE DR UNITS 411 & 412, CHICAGO, IL 60611
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BO/\ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXiMUM

RATE 7THE BORROWER MUST PAY,

ADDITIONAY. ZOVENANTS. In addition w0 the covenants and agreements made in the Security Insrument, Borrower
and Lender further o enant and agree as follows:

A.INTEREST RATE AW MONTHLY PAYMENT CHANGES

The Note provides for z. mitial interest raie of 8. 000 %. The Note provides for changes in the
interest rate and the monthly payrients. as follows:

4. INTEREST RATE AND MONTHI ¥ PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change o te first day of JuLy 1st .19 g5 ., and on that
day every 12th month thereafter. Each date on wiin my intcrest rale could change is called 8 "Change Pate.”

(B} The Index

Beginning with the first Change Date, my inicre/t raic will be based on an Index. The "Index” is the weekly uverage
yield on Unied Siates Treasury securities adjusied 10 acorstant maturity of 1 year, as made available by the Federal Reserve

Board. The most recent Index figure available as of the dalc /5 days before cach Change Dale is catled the "Current Index.”

If the Index is no longer available, the Note Holder will chaos’ @ new index that is based upon comparable information.
The Note Hokder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intercst mate by adding

TWO AND THREE FOURTHS percentage point: ( 2.750%) o the Curmrent
Index. The Note Holder will then round the result of this addition to s ucarest one-eighth of one perccniage point
(0.125%). Subject 10 the limils stated in Scction 4(D) below, this rounded amonit il be my new intercst rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that wonld be sufficient 1o repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturily Date «t my new inicrest rate in substantially -
cqual payments. The result of this calculation will be the new amount of my monthly paymer. 2

(D) Limits on Interest Rate Changes £ ]

The interest rate | am required to pay at the first Change Date will not be greater than ¢ §]

10.000 % or less than 6.000%. Thereafter, my intercst ra’s will never be :m:reaud@
or decreased on any singlc Change Date by more than two percentage poinis (2.0%) from the ra'e of interest 1 have been <L
paying for the preceding 12 months. My intercst ralc will never be greater than 5"

14.000 %. 3

(£) Effective Date of Changes

My new intercst rate will become cffective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment daic after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest ratc and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and teicphone number of a person whe will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARN 3-2 - Single Family - Fanelie Mas/Freddla Mac Uniterm Inatrument Form 311y 3/88
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.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended w read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or mansferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
thig Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by {ederal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied 1o
Lender information reguired by Lender to eveluale the intended transieree as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.,

To the extent permitied by applicable law, Lender may charge a rcasonable fee as a condition to Lender's consent (o the
loan assumption. Lender may also require the mansferee to sign an assumplion agrcement that iz accepiable to Lender and
that obligatcs the transferee to keep all the promiscs and agrcements made in the Noic and in this Security Instument.
Bomrower will continue to be obligated under the Nole and this Sccurity Instrument unlcss Lender releases Borrower in
wriling.

IT Lendir oxcrcises the option to requirc immediate payment in [ull, Lender shall give Borrower notice of accelcration,
The notice shais provide a period of not less than 30 days from the date the nolice is delivered or mailed within which
Borrower mus? pa:all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiralion
of this period, Lind :r. may invoke any remedics penmilted by this Security Tnstrument without further notice or demand on
Borrower.

BY SIGNING af.: W, Borrower accepls and agrees to the terms and covenania contained in this Adjustable Raie
Rider.

lZA,\/V Li /f - U\C ) ﬁ&,;/\ A i cn

KE.(NNE'I'H L HARRIS ELLEN M HARRIS

q-‘zu {8308 Page 2012




