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RECORD AND RETURN TO:

COLUMBIA NATIONAL BANK OF CHICAGO
5250 N. HARLEM AVENUE
CHICAGO, ILLINOIS 60656

[Spave Above This Line For Reconding Data)

MORTGAGE

THE TERMS oF THIS LOAN 316997
CONTAIN FPRC%ISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Securizy Instrumeat”) is givenon  JUNE 23, 1992 . The mortgagor is
JAMES M. DRAVENACK, A SINGLE PERSON

JEFT-1 RECORDING
("Borrower™). This Security Instrument is given to "fg 6466 TRAN 3356 U?/Uﬁ/ﬁ

NATTONA OF CHICAGO LI 8 M M-I
COLUMBIA NATIONAL BANK OFCH . CDOK COUNTY RECORDER

which is orgamzed and existing under the laws of UNITED/STATES OF AMERICA , and whose
address is 5250 N. HARLEM AVENUE

CHICAGO, ILLINOIS 60656 ("Lender”). Borrower owes Lender the principal sum or
NINETY SIX THOUSAND

AND 00/100 Dollars (U.S. § 96,000.00
This debt is evidenced by Borrower's note dated the same date as this: Secunty Instrument ("Note™ ), which provides for
monthly payments, with the full debt, if not paid eurlrer, due und puyable on  JULY 1, 1999 .
This Secunty Instrument secures to Lender; (a) the repayment of the debt evidencea byt Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with in.crest, advanced vnder paragraph 7 to
protect the security of this Security Instrument; und {¢) the performunce of Borrower's coyenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dows hereby mortgage, grant and conyey to Lender the following

described property Jocated in COOK County, HHinois:
LOT 7 IN OLIVER L. WATSON’S RESUBDIVISION OF BLOCKS 2, 3, 6 AND LOTS 1,

2, 5, 6, 7, AND 8 IN BLOCK 7 IN SEVERNS ROSCOE STREET SUBDIVISION
IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE( 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-19-424-021 32485974
AVENU

which bas the address of 3350 NCRTH NAGLE',/ CHI Strest, Clty ,

inuis 60634 "p
linuis Zip Code ("Properly Mdress™);

1988

ILLINOIB - Single Farnily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Pags t of 8 Fonn 30 90
@emm.; 0101} VMP MORTOAGE FORMS - (3131292-8100 - 80015217201 Jratiote:
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paymenta may no longer hegrglM @ (Ff }@M rl_ge Cr@ m the amount and for the perind
that Lender requires) provided by an insurer approved by er dgain hecomes ava ahlc uml s obtuined, Borrower shall pay
the premiums required to maintain mortgaye msurunce in effect, or to provide a loss reseyve, until the requirement for mortguge
insurance endy in accordance with eny written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent muy make reasonshle entries upon and inspections of the Property. Lender shll give
Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with uny
candemnation or other taking of any panl of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of u pantial taking of the Property in which the fair
market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
umount of the sums secursd immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial sking of the Property in which the fair
market value of ' Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrovier and Lender otherwise agree in writing or unless upplicable law otherwise provides, the procesds shall
he applied to the sums s ured by this Security Instrument whether or not the sums are then due.

il the Property is #Xansoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or seitle a claim for awpyges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ans! #pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumen’ -whether or not then due.

Unless Lender and Borrower ot'ierwvise agree in writing, any application of proceeds to principal shafl not extend or
postpone the due date of the monthly paypients referred 10 in paragraphs 1 und 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance 3y Lender Not o Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secarity, Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lishility of the original Bostower or Borrower's successors in interest. Lender shil not be required to
commence proceedings against any suceessor in interes: or refuse o extend time for payment o otherwise modify amortization
of the sums secured by this Security Instrument by reascii-of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the
exercise of any right or remedy.

12, Successors ond Assigns Bound; Joint and Several Listadity; Co-signers, The covenamts und ngreements of this
Security Instrment shall bind and benefit the successors and sssigns o' Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be jont aid/s»versl. Any Borrower who co-signs this Secunty
{nstrument but does not execute the Note: (8) is co-signing this Security Instzament only to morigage, grant und convey thut
Borrower’s interest in the Property under the terms of this Security Instrumeni; (b} not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrcws: may agree to extend, modify, forbear or
make any accommodations with regard to the terms of thix Security Instrument or the Yot< without that Borrower's consent.

13. Laan Churges. If the loan secured by this Security Instrument is subject to a law rvhich sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to bz collected in connection with the
1nan exceed the permitted limits, then: {s) any such loan charge shall be reduced by the amount necossary (o reduce the charge
to the permitted limit; and (b) any sums ulready collected from Borrower which excesded permiticd iimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Neie or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated us n partial prepayment without any
prepuyment charge under the Note.

14. Notives. Any notice 10 Borrower provided for in this Security Instrument shail be given by deliverng it or by mailing
it hy first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice tis Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severahility. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunly Instrument or the Note
conflicts with applicahle law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provigion. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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24, Riders to this Security Instrument. It one or mora riders are oxscuted by Borrower and recorded together
with this Sscurity instrumant, the covenants and agrsemants ot aach such rider shalt be incorporated into and shall amend
and suppiement tha covenants and agresmants of this Security Instrument as it the rider(s) wers » part of this Sseurity
Instrumaent.

{Check applicable box{es)

Ad]ustsbla Rate Ridar Condominium Rider 1-4& Famitv Rider
Graduatad Payment Rider Planned Unit Development Rider Biwsakly Paymant Ridar
Balloon Rider Rata Impravament Rider Second Home Rider

0 v.a. Rider L otnerts) ispacity)

8Y SIGNING BELOW, Borrower accapts and agraes to the terms and covensnts contaied in this Security Instrumant and
n any rider(s) sxscutsd by Borrower and recarded with it

; - (Seal)
Witness ES M. DRAVENACK Borrowsr

{Saaf!
Witnass Borrower

(Seal)

Borrower

{Seal}
Bosrowaer

STATE OF ILLINOIS, COOK County ss:

—-—
l, //(( (/ﬂa/efo‘;“‘qu e , 8 Notary Public in and for ssid

county and state do heraby certify that
JAMES M. DRAVENWACK, A SINGLE PERSON

personslly known to me to be the sama personisi whose namaels) subscribed to the foregoing instrumant, appasred before
ma this day in person, and acknowledged that HE/SHE signed and deliverad the said instrument as HIS/HER
frea and voluntary act, for the usss and purposes tharu}p sat forth,

Given under my hand and of ficlal seal, this 23—-—1!" of ?‘J AL , /49.1 .

3

My Commission Expires:

Mo Public
OFFICIAL SEAL )
RICHAEL 10SEPH MADDIEX
NOTARY PUBLIC STATE DF ILLINOIS Poge 8 ot 6 DPS 1094
MY CORHSSION £XP. OCT. 3, 1993

e

o
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THIS BALLOON RIDER is made this 23RD day of JUNE , 1992, and Is incorporated into and shall
be deemed to amend and supplement the Mortgage, Desd of Trust or Dsed to Secure Debt [the “Security Instrument’) of the sama
date given by the undarsignad {the "Borrowar”] to sacure the Borrower's Nots to

COLUMBIA NATIONAL BANK QF CHICAGO

{tha “Lender”} of the same date and cov ry @ property described in the Security instrument and !ocated at:
3350 NORTH NAGLE AVE \
CHICAGO, ILLINOIS 60634

(Property Adcrass}
The interest rate stated on the Note is called the “Note Rate.” Tha date of the Note is calied ths “Nota Date.“ | understand
the Londer may transfer tha Note. Securlty Instrument and this Ridar. The Londar or anyone who takes tha Note, the Security
Instrument and thia Rider by transfer and who is entitiad 1o receive payments under the Nota is callad the "Note Holder.”

ADGITIONAL COVENANTS. In addition to tha covenants and agreements in the Security instrument, Borrower and Lendar
turther covenant and agres as follows (despites anything to the contrary containod In tha Sacurity instrument or the Note):

(1. CONDITIONAL 7.iGHT TO REFINANCE |
At the maturity Jate of tha Note and Security Instrument ithe “Maturity Date”), | will be abla to obtain a new loan ("New
Loan"s with a new Maturity Data of JULY 1 , 2022 | and with an intarest rate equal 10 the "New Nots
Rate” determined in accird. nce with Section 3 below if all the conditions provided in Sections 2 and 5 below ars met (ths
“Conditional Retinancing Uplion“l. If those conditions are not mel, | understand that the Note Holder is under no obligation to
refinance ar modify the Note; 7« ‘0 extend the Maturity Date, and that | will have to repay the Note from my own resourcas or
find a lender willing to land me the ~0ney to repay tha Note.
[2. CONDITIONS TO OFTION |
If | want to exercise the Conditiciial Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must stil bu ths owner and occupant of the propsrty subject to the Security Instrument (the
“Property”); (2} | must bs current in my mUsr nly payments and cannot have besn more than 30 days late on any of the 12
scheduled monthly payments immadiately precessing the Maturity Date; (3) no lian againai the Property lexcept for taxes ag
special assessments not yet dua and payable] ofnar "han that of the Security Instrument may axist; (4} the New Note Rata cannd
be more than 5 percentage points above the Noiz Pate; and {5) | must make a written request to the Mote Holder as provided "
Section 5 balow. "
[3. CALCULATING THE NEW NOTE RATE]

The New Note Rate wili be a fixed rate of interer( agual to the Foderal National Mortgage Association’s required net ywlq,;
for 30-year fixed rate mortgages subject to a 60~day mandziuy dallvery commitment, plus one-~half of one percentaga point
{0.5%), roundad to the nearast ona—~eighth of one percentage | oint (0. 125%) (the “New Nots Rate”). The required not yield shall be
the applicable net yield in effect on the date and time of day th/( the Note Holder receivas notice of my elaction to exarcisa the
Conditional Refinancing Option. If this reguired net yisld is not a-a’.ahle, the Note Holder will determine tha New Note Rate by
using comparable information.

‘4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate as calcutated in Section 3 above is ncc ¢saalar then 5 percantags poinls above the Nots Rate
and all other conditions required in Section 2 above are sastisfiad, tha Plzie Holdar will determins the smount of the monthly
paymant that will be sufficient to repay in full (ai the unpaid principal, plus (b} accruaf but unpaid interest, ptus {c] all othar gums i
will owe under the Note and Security instrument on the Maturity Date (assunming iny monthly payments then are currant, as
raquired under Saction 2 aboval, over the tarm of the New Note st the New Nata Ra'v in agual manthly paymants. The result of
this calculation will be ths amount af my new principal and intarest payment evary mouth'ua’il the Naw Nota Is fully pald.

[5 EXERCISING THE CONDITIONAL REFINANCING OPTIONJ

The Note Holder wilt notify me at least 60 caiendar days in advance of the Maturiiy Dale and advise me of the principal,
accrued but unpaid intersst, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise me
that | may exarcise the Conditional Rafinancing Option if ths conditions in Section 2 sbove are mrt. The Note Holder will provide
my payment racord information, togather with the name, title and address of the person represeminetla Notes Holdar that | must
notity in order to exarcise the Conditional Retinancing Option. If | meet the conditions of Section X runve, | may exercise the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calandar days prior to the W 2lurity Date. The Note
Holder will calculate tha fixed New Notes Rate based upon the Fadara! National Morigage Associstion’s ronlicable published
requirad net yieid in effect on the date and timas of day notitication is raceived by the Note Holder and as colcilated in Section 3
above. | will then have 30 calendar days to provide the Note Hoider with scceptable proot of my raquired ownership, occupancy
and property lien status. Before the Maturity Date the Nota Holder will advise me ot the now interast rate (the New Note Ratal,
new monthly payment amount and a date, time and place at which | must appsar to sign any documents required to compiete the
required refinancing. ! understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

W, Borrower accepgis and agrees to the terms and covenants contained in this Balloon Rider.

{Saal) (Seal)
DRAVENACK Borrower Borrower

{Seal} (Seal]
Borrower Borrower
(S1GH ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Single Famify ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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