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THIS INSTRUMEMNT is a i'zei Estate Mortgage and Assignment of
Rents made and delivered by First Colonial Trust Company, as
Trustee under Trust Agreement d(ted June 23, 1992 and known as its
Trust No. 6108 (“"Mortgagor") to Tre PrivateBank and Trust Company,
an Illinois corporation, {herein, tngsther with ite successors and
asajigns, called the "Mortgagee").

WHEREAS, Mortgagor has concurrentiy herewith executed and
delivered to Mortaagee a promiesory note dai2d the date hereof,
entitled "Promissory Note" in the principel amount of $275,000
("Note*), bearing interest and payable in the awounts and at the
times met forth and otherwise in the form atiached hereto as
Exhibit A; and

WHEREAS, the indebtedness evidenced by the Note, ths undertak-
inge by Mortgagor in this irstrument and any and all ‘ccher sums
which may at any time be due, owing or required to bu paid as
herein or in the Note provided are herein called "Indeb’“iness
Hereby Secured.” In no event ahall the Indebtedness Hereby Secured
exceed 300% of the principal amount of the Note.

TO SECURE the payment and performance of Indebtedness Hereby
Secured and other good and valuable consideration, the receipt and
sufficiency of which ie hereby acknowledged, Mortgagor does héereby
MORTGAGE and CONVEY to Mortqgagee the Real Eatate described in
Exhibit B together with the property mentioned in the next
succeeding paragraphs (collectively "Premises").
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TOGETHER with and including within the term *Premises* as used
herein any and all equipment, pescsonal property, improvemants,
buildings, atructures, easements, fixtures, privileges, reserva-
tions, appurtenanceas, rights and estates in reversion or remainder,
rights in or to adjacent sidewalks, alleys, streets and vaults, and
any and all rights and interusts of every name and naturs now or
hereafter owned by Nortgagor, forming a part of and/or used in
connection with the Real Estate and/or the oparation and con-
venience of the buildings and improvements now or hereafter located
thereon, including (by way of enumeration but without limitation)
all furniture, furnishings and equipment used or ussful in the
cperation of the Real Estate or furnished by Mortgagor to tenants
thereof; all building materials located at the Real BEatate and
intended is he incorporated in improvements now cr hereafter to be
constructer: thereon, whether or not incorporated therein; machines,
machinery, fiatures, apparatus, eguipment and articles used to
supply heating, gas, electricity, air conditioning, water, light,
power, sprinkier protection, waste removal, refrigeration and
ventilation, ana 'sll floor coverings, screens, storm windows,
blinde, awnings; in zdch case now or hereafter placed in, on or at
the Premises. The enurexration of any specific articles of property
shall in no wise excluae or be held to exclude any items of
property not specificaliy <numerated.

AND TOGETHER WITH a.l of the rents, income, receipts,
roevenuas, issues and profits theraof and therefrom; and all of the
land, estate, property and rights hereinabove described and hereby
conveyed and intended so to be, vhuther real, personal or mixed,
and vhether or not affixed or anarsed to the Real Estate are
intended to be as a unit and are horshy understood, agreed and
declared to form a part and parcel of .be Real Batate and to be
appropriated to the use of the Real Estats and for the purposes
hereof shall be deemed to be real estate morigaged and warranted
hereby.

TO HAVE AND TO HOLD all and sundry of tiho Premises hereby
mortgaged and warranted or intended so to be, totether with the
rents, issues and profits thereof, unto Mortgagee corever, free
from all rights and benefits under and by virtue of il Homestead
Exemption Laws of the State of Illinois (which rights ard henefits
are hereby expressly released and waived), for the wus=s and
purposes herein set forth, together with all right to letain
possession of the Premises after any default in the payment of all
or any part of the Indebtedness Hereby Secured, or the breach of
any covenant or agreement herein contained, or upon the occurrence
of any Event of Default am hereinafter deflned.

PROVIDED, that if all Indebtedness Hereby Secured shall be
duly and punctually paid and all terms, provisions, conditions and
agreements herein contained on the part of Mortgagor to be
pexformed or observed shall be strictly performed and ohserved,
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then this Mortgage and the estate, right and interest of Mortgagee
in the Premises shall cease and be of no effect.

AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtednegs. Mortgagor will promptly pay the
principal and interest on the Wote, and all other Indebtedness
Heraby Secured, as the same become due, and will duly perform and
observe all of the covenants, agreements and provisions herein and
in the Note required.

2. Maintenance. Rep
Btc. Fortgagor will (a) promptly construct, repair, restore and
rebuild 7zav buildings or improvements now or hereafter on the
Premises vh.ch may become damaged or be destroyed whether or not
proceeds of iumsurance are available or sufficient for the purpose;
(b) keep the xamises in good condition and repair, without waste,
and free from merpanica’, materialmen’s or like liens or claims or
other liens or clzims for lien not expressly subordinated to the

lien hereof; {(c) pay, when due, any indebtedness which may be

secured by a lien or charge on the Premises superior to the lien
hereof, and upon requast exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee; (d) complete, within a
reasonable time, any build’ny or buildings now or at any time in
the process of erection upo.-the Premises; (e) comply with all
requirements of law, municipa) ardinances or restrictions and
covenants of record with respact to the Premises and the use
thereof; (f) make no material alts~eztions in the Premimes, except
as required by law or municipal crdinzrze without Mortgagee's prior
written; (g) make or permit no change lr the general nature of the
occupancy of the Premises without Mourtgagee’'s prior written
consent; (h) pay all operating ceosts of ‘cthe Premises; (1) not
initiate nor acquiesce in any zoning reclassification with respect
to the Premises without Mortgagee’s prior wrlitien consent and (i)
provide, improve, grade, surface and thereafter wzintain, clean and
repair any sidewalks, aislen, streets, driveways and sidewalk cuts
and paved areas for parking and for ingress, egresy and right-of-
way to and from the adjacont public thoroughfares nectessary or
desirabla for the use thereof; and reserve and use ail suvch areas
solely and exclusively for the purpose of providing parking,
ingress and egrass for tenants or invitees of tenants ot ‘tha Pre-
mises) and Mortgagor will not reduce, build upon, obatruct,
redesignate or relocate any such areas or rights-of-way or lease or
grant any rights to use the same to any person except tenants and
invitees of tenants of the Premises without prior written consaent
cf Mortgagee.

3. Taxea. Mortgagor will pay when due bsfore any penalty
attaches all general and apecial taxes, assessments, water charges,
sewer charges, and other fues, taxes, charges and assessments of
eveary kind and nature whatsoever (all herein generally called
*Taxes") assessed against or applicable to the Premises or any
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interest therein, or the Indebtedness Hereby Secured, and Mortgagor
will furnish to Mortgagee duplicate receipts therefor. Mortgagor
will pay in full, under protest in the manner provided by statuta,
any Taxes which Mortgagor may desire to contest. However, if
deferment of paymunt is required to conduct any contest or review,
Mortgagor shall deposit the full amount thereof, together with an
amount equal to the interest and penalties during the period of
contest (as estimated by Mortgagee) with Mortgagee. In any event,
Mortgagor shall (and if Mortgagor ashall fail to do so, Mortgagee
may, but shall not be required to, use the monies deposited as
aforesaid) pay all Taxes, notwithstanding such contest, if in the
opinion of Mortgagee, the Premises shall be in Jjeopardy or in
danger ~f being forfeited or foreclosed. In the event any law or
court decrse has the effect of deducting from the valuc of land for
the purpora of taxation any lien thereon, or imposing upon Mortga-
gee the pavuent of the whole or any part of the Taxea or liens
herein requirsd to be paid by Mortgagor, or changing in any way the
laws relating <o the taxation of mortgages or debts wmsecured by
mortgages or tha interest of Mortgagee in the Premises or the
manner of collactior 2f Taxes so as to affect this Mortgage or the
Indebtedness Hereby Se.ured or the holder therecf, then, and in any
such event, Mortgagor uyon demand by Mortgagee will pay such Taxes
or reimburse Mortgagee therefore. Nothing herein contained shall
require Mortgagor to pay any income, franchise or excise tax
imposed upon Mortgagee, excasuting only such which may be levied
against such income expresely as and for a apecific substitute for
Taxes on the Premises and then only Iin an amount computed as if
Mortgagee darived no income from any source other than its interest
hereunder.

4, Insurance Coverage. Mortgegor will keep insured all
buildings and improvements on the Promise: against such risks,
porils and harards as Mortgagee may from tine to time require,
including but not limited to:

(a) Insurance against loss by fire ana risks covered by
the so~-called extended coverage endorsement in amouwits equal to the
full replacement value of the Premisas but not less than the amount
of the Note:;

(b) Public liability insurance against bodily injury,
death and property damage in the amount of at least $1,010),000
combined single limit;

(c) Steam boiler, machinery and other insurance of the
types and in amounts as Mortgagee may require;

(d) Plood insurance if required by the Flood Disaster
Protection Act of 1973 as a condition of receipt of federal or
federally related financial assistance for acquisition and/or
construction of buildings in amounts required by such Act; or
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(@) Rent loss insurance in the amount of not less than
six months of presently scheduled rents.

S. Insuxaince Policien. All policies of insurance herein
required shall be in forms, companies and amounts reasonably
satisfactory to Mortgagee. Unless otherwise specified by Mortga-
gee, the insuring company must meet the following basic require-
ments: (a) it must have minimum rating according to Best’s Key
Rating Guide for Property - Liability of A; (b) it muat be a stock
company or non-assessable mutual company and incorporated in
America, Canada or Britain; (c¢) it must be licensed to do business
in Illinois; (d) it may not have more than 10% of the policy-
holder‘s surplus on any one risk; and (e) it must have all policies
and endorzaments manually signed. Co-insurance requirements, if
any, must o¢ met or an agreed amount endorsement attached. The
maximum dediirible allowable in the policy will be $5,000 and the
policy must contain a standard mortgagee clausa in favor ofs

The PrivateBank and Trust Company,
its successors and assigns

i? Noxrth Dearborn Straet

Chicago, Illinole 60602

Attn.? Operations

All policies must contaln a pruvision to the effect that any waiver
of subrogation rights by the iusurad does not void the coverage and
must contain any other special andorsements as may be required by
the terms of any leases assigrec as security for the loan,
Mortgagor will deliver all policier, including additional and
renewal policies to Mortgagee. All-iuzurance policies shall be
prepaid for one year. In case of iusarance policies about to
expire, Mortgagor will deliver renewal pzlicles not lease than
thirty (30) daye prior to the respective dites of expiration. All
policles shall provide that such insurance skril not bhe cancelled,
modified or terminated without thirty (30) cdava prior written
not.ice to Mortgagee.

6. Deposits foxr Taxes and Insurance Premiums: To assure
payment of Taxes ind insurance premiums payable with respuct to the
Premises as and when the same shall become due and payakias

(a) The Mortgagor shall deposit with Mortgagee &’ the
tire of the disbursement of the proceeds of the Notei

(1) An amount equal to one-twelfth of such Taxes due
multiplied by the number of months elapsed between the date on
which the most. recent installment for such taxes was required to be
paid and the date of such first deposit; and

(11) An amount equal to one-twelfth of such annual
insurance premiums multiplied by the number of months elapsed
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between the date pramiums on each policy were laat pald to and the
date of such first deposit.

L]

(b) Concurrently with each monthly payment installment
pursuant tc the Note, Mortgagor shall deposit with Mortgagee &n
amount equal to one-twelfth of the Taxes and one-twelfth of the
insurance premiums.

{c) The amount of such deposits ("Tax and Insurance
Deposits*) shall bes based upon the most recently available bills
therefor. All Tax and Insurance Deposits shall be held by the
Mortgagee without any allowance of interest therson.

{d) Monthly Tax and Insurance Deposits, together with
monthly paywints of principal, if any, and interest shall be paid
in a single pavment atch month, to be applied to the following
items in the fcl)lowing order:

t33 Tax and Insurance Deposits;

(i1) irdebtedness Hereby Secured other than princi-
pal (and interest on the Note;

(1ii) Interes” nn the Note)

(iv) Amortisation-cf the principal balances of the
Note.

(®) Mortgagee will pay insuzznce premiums and Taxes from
the Tax and Insurance Deposits upon tnhz presentation by Mortgagor
of bills therefor, or upon presentat.cn of receipted bills,
reimburse Mortgagor for such payments. ii the total Tax and
Insurance Deposits on hand are not sufficien to pay all of the
Taxes and insurance premiums when due, Mortga¢cr will deposit with
Mortgagee any amount necessary to make up the ceYiciency. If the
total of such Deposits exceeds the amount required tn pay Taxes and
insurance premiums, such excess shall be credited on subsequent
depoaits to be made for such items,

(£) In the event of a default in any of the provisions of
this Mortgage or the Note, Mortgagee may, but shall not be reguired
to, apply Tax and Insurance Deposits on any Indebtedness Hureby
Secured, in such order and manner as Mortgagse may elect. When the
Indebtedness Hereby Secured has been fully paid, any remaining Tax
and Insurance Deposits shall be paid to Mortgagor. All Tax and
Insurance Deposits are hereby pledged as additional security for
Indebtedness Hereby Secured and eshall not be subject to the
direction or control of the Mortgagor.

{g) Mortgagee shall not be liable for any failure to

apply any amounts deposited to the payment of Taxes and insurance
premiums unless while no default exists hereunder Mortgagor shall
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have presented to Mortgagee the appropriate Tax and insurance
premium billes to be paid from the Tax and Insurance Deposits.

7. Proceeds of Insurance. Mortgagor will promptly give
Mortgagea notice of damage or destruction of the Pramisee, and:

(a) In case of loss covered by policies of insurance,
Mortgagee [or, after entry of decree of foreclosure, the Purchaser
at the foreclosure sale or decree creditor) is hereby authoriszed,
at its option (i) to settle and adjust any claim without consent of
Mortgagor, or (il) allow Mortgagor to agree with the insurance
company or companies on the amount to be paid upon the loss,
HMortgacor may itself adjust losses aggraegating not in excees of
Five Thovsand ($5,000) Dollara. 1In any case Mortgagee is hereby
authorized o collect and receipt for any such insurance proceeds.
Expenses ircurred by Mortgagee in adjuetment and collection of
insurance prccceds shall be additional Indebtedness Hereby Secured
and shall be reiuhursed to Mortgagee upon demand.

(b} In thz svent of any insured damage or destruction of
the Premises or any part thereof (hersin called an “Insured
Casualty*), and:

(1} If in tis judgment of Mortgagee the Premises can
be restored to an economic un’t not lese valuable than prior to the
Insured Casualty, and adequatel; securing the outstanding balance
of the Indebtedness Heraby Secuved, or

(11) If under the texur of any lease which im prior
to this Mortgage, Mortgagor is oblirated to restore, repair,
replace or rebuild the Premises and such Insured Casualty does not
result in cancellation ¢r termination of ruch lease or leases and
the insurers do not deny liability to the inzureda,

then, if no Event of Dafault as hereinafter ‘dzfined shall have
occurred and be then continuing, the proceeds of inrurance shall be
applied to reimburse Mortgagor for the cost of res:oring, repair-
ing, replacing or rebuilding the Premises ae provided in Section 8,
and Nortgagor covenants and agrees to forthwith cowrence and
diligently prosecute asuch restoring, repairing, replecing or
rebuilding. Mortgagor shall pay all costs of such resroring,
repairing, replacing or rebullding in excess of the procesds of
insurance.

{¢) Except as provided in Subsection (b) of this Section
7, Mortgagee may apply the proceeds of insurance consequent upon
eny Insured Casualty upon Indebtedness Hereby Secured, in such
order or manner as Mortgagee may slect.

(d) In the eveat proceeds of insurance shall be made
available to Mortgagor foxr the restoring, repairing, replacing or
rebuilding of the Premises, Mortgagor covenants to restors, repair,

7
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replace or rebuild the Premises to be of at least egual value and
of substantially the same character as prior to such damage or
destruction; all to be effected in accordance with plans and
specifications to be firat submitted to and approved by Mortgagee.

8. Disbursement of Ineurance Proceeds. If Mortgagor is
oentitled to reimbursement out of insurance proceeds held by
Mortgagee, such proceeds shall be disbursed from time to time upon
Mortgaqgee being furnished with (i) satisfactory evidence of the
cost of completion of restoration, repair, replacement and
rebuilding, (ii) funds sufficient, in addition to the proceeds of
insurance, to complete the proposed restoration, repair, replace-
ment api rebuilding, and (i1i) such architect’s certificates,
walvers of ‘lien, contractor’'s sworn statements and other evidences
of cost and payment as the Mortgagee may reasonably require and
approve. Mcctgagee may require that all plans and specifications
for such rescoration, repair, replacement and rebuilding be
submitted to ancd bo approved by the Mortgagee prior to commencement
of work. No paywer: made prior tc the final completion of the
restoration, repair, ceplacement or rebuilding shall exceed ninety
(90%) percent of tha value of the labor and material for work
performed from time to time. Funda other than proceeds of insurance
shall be disbursed prior tr-disbursement of insurance proceeds. At
all times the undisbursed vu'ance of the insurance proceeds remain-
ing in the hands of the Moricsagee, together with funds deposited
for the purpose or irrevocably committed to the satisfaction of the
Mortgagee by or on behalf of th¢ Mortgagor for the purpose, shall
be at least sufficient, in the judcrent of Mortgagee, to pay for
the coet of completing the restoratinn, repair, replacement or
rebuilding the Premises, free and clear ~f all liens or claims for
lien. Mortgagee shall deposit such procreds in a so~called Money
Market Account, or a reasonably equivalznt account, and the
interest earned thereon shall inure to the berefit of Mortgagor.

9. Condemnation. Mortgagor hereby assiyns, transfers and
gets over unto Mortgagee the entire proceeds of aiy award or claim
for damages for any of the Premises taken or damoged under the
power of eminent domain or by condemnation includiny damages to
remainder. Mortgagee may elcct to apply the proceeds o che award
in reduction of Indebtedness Hereby Secured then most reastely to
be paid, whether due or not, or to require Mortgagor to restore or
rebuild the Premises; in which event, provided there then ex{s.s no
uncured Event of Default, the proceeds held by Mortgagee shall be
used to reimburse Mortgagor for the cost of such rebuilding or
restoring. If Mortgagor is obligated to restore or replace the
damaged or destroyed buildinge or improvements under the terms of
any lease or leases which are prior to the lien of this Mortgage,
and if such taking does not result in cancellation of such lease or
leases, the award shall be used to reimburse Mortgagor for the cost
of restoration and rebuilding provided that Mortgagor is not in
default hereunder and that no Event of Default has occurred and is
than continuing. If Nortgagor is required or permitted to rebuild
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or restore the Premises as aforesaid, such rebuilding or restora-
tion shall be effected in accordance with plans and specifications
submitted to and approved by Mortgagee and proceeds of the award
shall be paid out in the same manner as provided in Section 8 for
the payment of insurance proceads towards the cost of rebuilding or
restoration. 1If the amount of such award is insufficient to cover
the cost of rebuilding or restoration, Mortgagor shall pay such
costs 1n excese of the award before being entitled to reimbursement
out of the award. Any surplus which may remain out of the award
after payment of such costs of rebuilding or restoration shall, at
the option of Mortgagee, be applied on account of the Indebtedness
Hereby Secured then most ramotely to be pald or be paid to any
other rarty entitled thersto. Mortgages shall deoposit such
proceeds in a so-called Money Market Account, or a reasonably
squivalent a>count, and the interest earned thereon shall inure to
the benefit o’ Mortgagor.

10. Stampp Tox. If any tax is due or becomes due in respect
of the jssuance o/ the Note, Mortgagor shall pay such tax in the
manner required by ravh law.

11. Prepavment Pr/vilege. Mortgagor may prepay the principal
of the Note at the times ~nd In the manner set forth in the Note,

12. Effect of Extensicos of Time, Amendments on Junlox Liens
. If payment of the Indabtedness Hereby Secured, or any

part thereof, be extended or varl!ed. or if any part of the sacurity
be released, all persons now or 4t any time hereafter liable
therefor, or interested in the Premissr. shall be held to assent to
such extension, varjiation or release 3. their liabllity, and the
lien and all provisions herecf shall cortinue in full force and
effect; the right of recourme against »sli such persons being
expressly reserved by Mortgagee, notwithsuanding any such exten-
aion, variation or release. Any junior moyrtgage, or other lien
upon the Premises or any interest therein, shail “e subject to the
rights of Mortgagee to amend, modify and supplement this Mortgage,
the Note and the Assignment of Rents hereinafter reterred to, and
to extend the maturity of the Indebtedness Heraeby Secured, in each
and every case without cbtaining the consent of the holdur of such
junior lien and without the lien of this Mortgage, or uny part
thereof, losing its priority over the rights of any suca lunior
lien.

13. Mortgagee’s Performance of Moxtgagor‘s Obligationg. In
case of default, Mortgagee either bafore or after acceleration of
the Indebtedness Hereby Secured or the foreclosure of the lien
herecf and during the period of redemption, if any, may, but shall
not be required to, make any payment or parform any act herein in
any form and manner deemed expedient to Mortgagee. MNortgagee may,
but shall not be required to, make full or partial payments of
principal or interest cn supsricr encumbrances, if any, and pay,
purchase, discharge, compromise or settle any tax lien or other
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prior lien or title or claim thereof, redeem from any tax sale or
forfeiture, contest any tax or assessment, and may, but shall not
be required to, complete construction, furnishing and equipping of
the improvements upon the Premises and rent, operate and manage the
Premises and pay operating costs and expenses, including management
faes, of every kind and nature in connection therewith, so that the
Premisve shall be operational and usable. The amount of all moniea
pald for any of the purposes herein authorized, and all expenses
paid or incurred in connection therewlith, including attorneys fees
and monies advanced to protect the Premises and the lien hereof,
shall be additional Indebtedness Hereby Secured, whether or not
they exceed tha amount of the Note, and ahall become immediately
due and paysble without notice, and with interest thereon at the
Default r~te specified in the Note (herein called the "Default

Rate"). ~inaction of Mortgagee shall never be considersd as a

waiver of ary right accruing to it on account of any default on the
part of Mortyngor. Mortgagee, in making any payment hereby .
authorized:s (u) relating to taxes and assessments, may do 80
according to any rill, statement or estimate, without inquiry into
the validity of any %Zax, assessment, sale, forfeiture, tax lien or
title or claim therecs {b) for the purchase, discharge, compromise
or settlement of any othar superior lien, may do so without inquiry
as to the validity or awount of any claim for lien which may be
asserted or (¢) in connaction with the completion of construction,
furnishing or equipping of tiu Premises, the rental, operation or
management of the Premises or ths payment of operating costs and
expenses thereof may do so in sich amounts and to such persons as
Mortgagee may deem appropriate ard may onter into such contracts

therefor as Mortgagee may deem sppropriate or may perform the same
itself.

14. JIpgpection of Preaises. Mortcagee may inspect the
Premisea at all reasonable times and shall have access thereto
permittad for that purpose.

15, Restrictions on Transfesr. It shall be'tn immediato Event
ot Default and default hersunder if, without the prior written
consent of Mortgagee, Wortgagor shall create, effect, contract or
consent to or shall suffer or permit any conveyirie, #ale,
encumbrance, lien or alienation of the Premises or any pec: thereof
or interest therain, excepting only leases in the ordinsiy acurse
of busineses and sales or other dispositions of any equipiwat or
machinery constituting part of the Premises no longer useful in
connection with the operation of the Premises; provided that prior
to the sale or other disposition thereof, such obsolate machinery
or equipment has been replacad by machinery and equipwent, subject
to the first and prior lien hereof, of at least equal value and
utllity. In each case it shall be an Event of Default even though
such conveyance, sale, assignment, encumbrance, lien or transfer is
effacted directly, indirectly, voluntarily or involuntarily, by
oparation of law or otherwise. Provided, however, that the
foregoing provisions of this Bection shall not apply (i) to liens

10
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saecuring Indebtedness Hereby Secured or (ii) to the lien of current
taxes and assessmente not in default.

16. Evente of Default. 1If one or more of the following
evente (herein called "Events of Default") shall occur:

(a) 1f default be made for fifteen days in the payment
of any installment of principal or interest of the Note, or if
default be made for fifteen days after notice in the making of any
other payment of monies required to be made hersunder or under the
Note; or

(b) 1f an Bvent of Default pursuant to Section 15 hersof
shall occur and be continuing, without notice or period of grace of
any kind; or»

(c) Jf (end for the purpose of this Section the term
Mortgagor includze a beneficiary of Mortgagor and each person who,
as co-mpaker, guarzitor or otherwise is, shall be or become liable
for or obligated upon all or any part of the Indebtedness Hereby
Secured):

(i) Mortgegor shall file a petition in voluntary
bankruptcy under any Peder:s.l Pankruptcy Act or similar law, state
or federal, now or hereafter in effect,

(i1) Mortgagor shal) file an answer or otherwise in
writing admit insolvency or inabiliry to pay its debts,

(1ii) Within sixty (60) days after the filing against
Mortgagor of any involuntary proceedinygr :nder such Bankruptcy Act
or similar law, such proceedings shall ncc have been vacated or
stayed,

(iv) Mortgagor shall be adjudicated a bankrupt, or
a trustee or receiver shall be appointed for the Mortgagor or for
all or a major part of the Mortgagor's property or'ths Premises, or
any court shall take jurisdiction of all or the mnajor part of
Mortgagor's property or the Premises in any involuntary nroceedings
for the reorganization, dissolution, liquidation or winding up of
Mortgagor, and such trustee or receiver shall not be discha»qged or
jurisdiction relinquished or vacated or stayed on appeal or
othexwise stayed within sixty (60) days, or

(v) Mortgagor shall make an assignment for the
benefit of creditors or shall admit in writing its inabillty to pay
its debts generally as they become due or shall consent to the
appointment of a recaiver or trustee or liquidator of all or the
major part of its property or the Premises; or

(d) If default shall continue for fifteen (15) days
after notice thereof by Mortgagee to Mortgagor in the due and

11
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punctual performance or observance of any other agresment or
condition herein or contained in the Note or any document executed
pursuant thereto, except if the nature of the default is such that
it cannot be cured in fifteen days and cure is begun within fifteen
days and thereafter diligently pursued such default shall not be
conaidered an EBvent of Default; or

(e) If the Premises shall be abandoned; or

(£) 1f Nortgagor's corporate existence shall terminate)
ox

(g) If any guarantor of the Note or this Mortgage shall
die or berome incapacitated;

then Mortgages is authorized and empowered, at ilts option, without
affecting the 1.~n hereby created or the priority of said lien or
any right of Mo.tgagee hereunder, to declare, without further
notice all Indebteiness Hereby Saecured immediately due and payable,
whether or not such dafault be thereafter remedied by Mortgagor,
and Mortgagee may immadiately proceed to foreclose this Mortgage
and to exercise any right, power or remedy provided by this
Mortgage, the Note or by law or in equity.

17. Poreclogure. When tie Indebtedness Hereby Secured or any
part thereof shall become due;, by acceleration or otherwise,
Mortgagee shall have the right tc foreclose the lien hereof for the
Indebtednass Hereby Secured or any rart thereof. 1In any sult or
proceading to foreclose the lien hercsf, there shall be allowed and
included as additional indebtedness i: the decree for sale, all
axpenditures and expenses which may be rzid or incurred by or on
behalf of Mortgagee for attorneys’ fees, apyruisers’ fees, outlays
for documentary and expert evidence, suopoqraphers’ charges,
publication costs and costs (which may be estinsted as to items to
be expended after entry of the decree) of procuring abstracts of
title, title searches and examinations, title inturance policies,
and similar data and assurances with respect to titls to prosecute
such sult or to evidence to bidders at salee, whichi mav be had
pursuant to such decree, the true conditions of the ticla to or
value of the Premises. All expenditures and expenses. in this
Section mentioned and expenses and feas as may be incurred ‘n the
protection of said Premises and the maintenance of the lien of this
Mortgage, including the fees of any attorney employed by Mortgagee
in any litigation or proceedings affecting this Mortgage, the Note
or the Premises, including probate and bankruptcy proceedings, or
in preparation for the commencement or defense of any proceeding or
threatened suit or proceeding, shall be immediately due and payable
by the Mortgagor, with interest thereon at the Default Rate as set
forth in the Note.

18. Receiver. Upon, or at any time after, the filing of a
complaint to foreclose this Mortgage, the court may appoint a
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receiver of the Premises. Such appointment may be made before or
after sale, without notice, without regard to solvency or insolven-
cy of Mortgagor and without regard to the then value of the
Premises or whather the same shall be then occupled as a homestead
or not. Mortgagee or any holder of the Note may be appointed as
such receiver. Such receiver shall have the power to collect the
rents, issuves and profits of the Premises during the pendency of
such foreclosure suit and, in case of a salo and-a deficiency,
during the full statutory period of redemption, 1f any, whether
there be a redemption or not, as well as during any further times
when the Mortgagor, except for the intervention of auch receiver,
would be entitled to collection of such rents, issues and profits
and al) cther powers which may be necessary or are usual in such
cases for the protection, possession, control, management and
operation of the Premises during the whole of said period. The
court may, ¢rom time to time, authorize the receiver to apply the
net income fror the Premises in his hands in payment in whole or in
part of:

(a) The Indebtedness Hereby Securaed or the indebtedness
secured by any dec:ze foreclosing this Mortgage, or any tax,
special assepsment or oiher lien which may be or become supsrior to
the lien hereof or of suih decree, provided such application is
made prior to the foreclosiss sale; or

{b) The deficiency in case of a sale and deficiency.

19. Insurance Upon Foreclofura. In case of an insured loss
after foreclosure proceedings have wun instituted, the proceeds of
any insurance policies, if not applied .in rebuilding or restoring
the buildings or improvements, shall bs umsed to pay the amount due
in accordance with any decree of forsciosur»c and any balance shall
bo paid as the court may direct. In the csse of foreclosure of
this Mortgage, the court may provide in ite dscree that the decree
creditor may cause a new loss payable clause tO or attached to each
casualty insurance policy making the proceeds payvable to decree
creditors. Any such foreclosure decree may further provide that in
case of one or more redemptions under sald decree, ercn successive
redamptor may cause the preceding loss clause attaclwd to each
casualty insurance policy to be cancelled and a new lowz zlause to
be attached thereto, making the proceeds thereunder payable to such
redemptor. In the event of forsclosure sale, Mortgagee ig cutho-
rized, without the consent of Mortgagor, to assign any and all
insurance policies to the purchaser at the sale or to take auch
other stepa as Mortgagee may deem advisable to cause the interest
of such purchaser to be protected by any of the said insurance
policies.

20. wajiver of Redemption Rights. Mortgagor covenants and
agrees that it will not at any time insist upon or plead, or in any
manner whatsoever claim or take any advantage of, any stay,
exemption or extension law or any so-called "Moratorium Law* now or

13
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at any time hereafter in force, or claim, take or insist upon any
benefit or advantage of or from any law now or hereafter in force
providing for the valuaticn or appraimsement of the Pramises, or any
part thereof, prior to any sale or sales thereof to be made
pursuant to any provisions herein contained, or to decree, judgment
or order of any court of compatent jurisdiction, or after such sale
or sales claim exercilsse any rights under any statute now or
hereafter in force to redeem the property so sold, or any part
thereof, or relating to the marshalling thereof, upon foreclosure
sale or other enforcement hereof. Mortgagor expressly waives any
and all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on its own behalf and on behalf of
each an” vwwery person, excepting only decree or judgment creditors
of Mortgegor acquiring any lInterest or title to the Premises
subsequent to the date herecf, it being the intent hereof that any
and all suc’i rights of redemption of Mortgagor and of all other
persons are an® _shall be deemed to be hereby waived to the full
extent permitted Ly law. Mortgagor will not invoke or utilize any
such law or laws orothexrwise hinder, delay or impede the execution
of any right, power and remedy as though no such law or laws have
beLin made or enactea.

21i. @Asgignment of ~Tants. Issues and Profiis.  Mortgagor
hereby asaigns and tranafezs to Mortgagee all the renta, issues and
profits of the Premises, &2 hereby gives to and confers upon
Mortgagee the right, power and authority te collect such rents,
issues and profits. Mortgagor lrravocably appoints Mortgagee Lts
true and lawful atturney-in-fact, at the option of Mortgagee at any
time and from time to time, to demani. vecejive and enforce payment,
to give receipta, releases and satiufuctions, and to sue in the
name of Mortgagor or Mortgagee for all such rents, issues and
profits and apply the same to the inudebtzidness saecured hereby.
Provided, however, that Mortgagor shall have ‘he right to collect
such rents, issues and profits (but not mos than two months in
advance) prior to or at any time there is not zn Zvent of Default
under this Mortgage or the Note. The assignment of the raents,
issues and profits of the Premises in this Section ls intended to
be an absolute asaignment from Mortgagor to Mortgugoe and not
merely the passing of a security interest. The rents,  lssues and
profits are hereby assigned absolutely by Mortqagor to gortgagee
contingent only upon the occurrence of an Event of Default under
this Mortgage or the Note.

22. Collection Upon Default. Upon any Event of Default
Mortgagee may, at any time without notice, either in pexson, by
agent or by a receiver appointed by a court and without regard to
the adequacy of any security for the Indebtedness Hereby Secured,
enter upon and take possession of the Premises, or any part
thereof, and in its own name sue for or otherwiase collect such
rents, issuea and profits, including thonse past due and unpaid, and
apply the same, less costs and expenses of operation and collec~-
tion, including attorneys' fees, upon any Indebtedness Secured
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Hereby, and in such order as Mortgages may determine. The
collection of such rente, issues and profits, or the entering upon
and taking possession of the Premises, or the application thereof
as aforesald, shall not cure or walve any default or notice of
default hereunder or invalidate any act done in response to such
default or pursuant to such notice of detault.

23. Assignment of Leases. Mortgagor hereby assigns and
transfers to Mortgagee as additional security for the payment of
the Indebtedness Hereby Secured all present and future leases upcn
all or any part of the Premises and shall execute and deliver, at
the request of Mortgagee, all such further assurances and assign-
ments J.. the Premises as Mortgagee shall from time to time require.

24. ‘Myrtgagee in Possession. Nothing shall be construed as

constitutirg Ynrtgagee a mortgagee in possession in the absence of
actual taking cf possession of the Premises by Mortgagee.

25. aae’ oggepggion. In case of an Bvent of
befault and in any case in which under the provisions of this
inetrument Mortgagee ’as a right to institute foreclosure proceed-
ings, before or after che whole principal sum secured hereby is
declared to be immediatei; #ua, or before or after the institution
of legal proceedings to rcceclose the lien hereof, or before or
after sale thereunder, forihwith, upon demand of Mortgagee,
Mortgagor shall surrender to lrtgagee and Mortgagee shall be
entitled to take actual possesxion of the Premises or any part
thereof, personally or by its agente or attorneys. In such event
Mortgagee in its discretion may, witk or without force and with or
without process of law, enter upon, taks and maintain possession of
all or any part of the Premisea, togerher with all documents,
books, records, papers and accounts of Mor’gagor, and may exclude
Mortgagor, ite agents or servante wholly thersfrom and may act as
attorney-in-fact or agent of Mortgagor, or in its own name as
Mortgagee and under the powers herein grantzd, held, operate,
manage and control the Premises and conduct the Duriness thereof,
either peracnally or by its agents, with full powsr to use such
measures, legal or equitable, as it may deem proper or necessary to
enforce the payment or security of the avails, rents, irsues and
profits of the Premises, including actions for the rurovery of
rent, actions in forcible detainer and actions in distrezs for
rent, and with full power:

(1) to cancel or terminate any lease or sublease for any
cause or on any grounds that would entitle Mortgagor to cancel the
same;

i1) to slect or disaffirm any lease or subleass which is
then subordinate to the lien hereof except to the extent proacribed
by any non-disturbance agreement to which Mortgagee is a party)
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{1ii) to extend or modify any then existing leases and to
make new leases, which extensions, modifications and new leases may
provide for terms to expire or for options to lessees to extend or
renew terme to expire beyond the maturity date of the Indebtedness
Secured Hereby and beyond the date of the issuance of a deed or
deeds to a purchaser or purchasers at a foreclosure sale, it being
underatood and agreed that any such leases, and the options or
other such provisions to be contained therein shall be kinding upon
Mortgagor and all persons whose interests in the Premises are
subject to the lien hereof and upon the purchaser or purchasers at
any foreclosure sale, notwithstanding any redemption from sale,
discharge of the mortgage indebtedness, satisfaction of any
foraclozure decree, or issuance of any certificate of sale or deed
to any purchaser;

{{v! to make all necessary or proper repairs, decorating,
renawals, replccements, alterations, additions, betterments and
improvements tc tiie Premises as to it may seem judicious;

(v) to irsure and reinsure the same and all risks
incidental of Mortgajee’s possession, operation and management
thereof; and

(vi) to receive ~il of such avails, rents, issues and
profits hereby granting full snwer and authority to exercise each
and every of the rights, privilzges and powers herein granted at
any and all times hereafter, without notice to Mortgagor.
Mortgagee shall not be obligated to perform or discharge, nor does
it hereby undertake to perform or dircharge, any obligation, duty
or liability under any leases. Moricajor shall and does hereby
agree to indemnify and hold Mortgagee ha'mless of and from any and
all liability, loss or damage which it may or might incur under
said leases or under or by reason of the ascsiviment thereof and of
and from any and all claims and demands whatsocver which may be as-
serted against it by reason of any alleged obligutions or undertak-
inge on its part to perform or diascharge any of the terms,
covenants or agreements contained in said leases. 3aould Mortgagee
incur any such liability, loss or damage, under suia, leases or
under or by reason of the assignment therecf, or in ti2 ivfense of
any claims or demands, the amount thereof, includiug costs,
expsnases and reasonable attorneys’ fees, shall be secured hereby
and Mortgagor shall reimburse Mortgagee therefor immediately upon
demand.

26. .
Mortgagee, in the exercise of the rightse and powers herein
conferred upon it shall have full power to use and apply the
avails, rents, issues, profits and proceeds of the Premises in
payment of or on account of the following, in such order as
Mortgagee may determinei
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(1) to the payment of the operating expenses of the
Premises, including cost of management and leasing thereof (which
shall include reasonable compensation to Mortgagee and its agent or
agents if management be delegated to an agent or agents, and shall
alao include lease commissions and other compensation and expenses
of seeking a&and procuring tenants and entering into leases),
established claims for damages, if any, and premiums on insurance
hereinabove authcrised;

(i1) to the payment of taxee and special assessments now
due or which may hereafter become due on the Premimes; and, if this
is a leasshold mortgage, of all rents due or which may bacome
hereaftor due under the underlying lease;

(.ii) to the payment of all repairs, decorating,
renewals, rerlacements, alterations, additions, betterments and
improvements o1 the Premises, including hut not limited to the coat
from time to tiar of installing or replacing refrigeration and gas
or electric stowes therein, and of placing the Premises in such
condition as will, ar +the judgment of Mortgagee, make it readily
rentable;

{iv) to the payrent of any Indebtedness Hereby Secured or
any deficiency which may result from any foreclosure sale.

27. Title in Moxtgagor's .auccessors. If ownerahip of the
Premises beccmes vested in a person or persons other than Mortga-
gor, Mortgagee may, without notiie to Mortgagor, deal with such
successor or successors in interest cf Mortgagor with reference to
this Mortgage and the Indebtedness Yeoeby Secured in the same
manner as with Mortgagor. Mortgagor sanll give immediate written
notice to Mortgagee of any conveyance, oansfer or change of
ownership of the Premises. Nothing in this Bection shall vary or
negate the provisions of Section 15 hereof.

28. Rights <Cumulative. Bach right, powar and remedy
conferred upon Mortgagee is cumulative and in adoition to every
other right, power or remedy, express or implied, giren now or
hereafter existing, at law or in equity, and each and avery right,
power and remedy mo existing may be exercised from time ¢~ time as
often and in such order as may be deemed expedient by Mcrigagee,
and the exercise or the beginning of the exercise of one right,
power or remedy shall not be a waiver of the right to exercise at
the same time cr thereafter any other right, power or remedy. No
delay or omission of Mortgagee in the esercise of any right, power
or remedy shall impair any such right, power or remedy, or be
construed to be a waiver of any default or acquiescence therein,

29. Successors and Assigns. This Mortgage and each and every
covenant, agreement and other provision hereof shall be binding
upon Mortgagor and its successors and assigns, including each and
every from time to time record owner of the Premises ox any other
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person having an interest therein, and shall inure to the benefit
of Mortgagee and its successors and assigns. Wherever herein
Mortgagee is referred to, such reference shall be deemed to include
the holder of the Note, whether mo expressed or not; and each such
holder of the Note shall have and enjoy all of the rights,
privileges, powers, options and benefits afforded hereby and
hereunder, and may enforce all and every of the terms and provi-
sione hereof, as fully and to the same extent and with the same
effect as if such from time to time holder were herein by name
designated the Mortgagee.

30. Provisions Severahleg. The unenforceability or invalidity
of any pvrovisions hersof shall not render any other provisions
herein cuntained unenforceable or invalid.

31. waiver of Defense. Actions for the enforcement of the
lien or any provision hereof shall not be subject to any defense -
which would not Ln good and available to the party interposing the .
same i{n an actioxn-at law upon the Note, and all such defenses are ..
heraby waived by Mcrtoagor,

32. Captions and Pronoung. The captions and headings of the
varioue sections of this liortgage are for convenience only, and are
not to be construed as confining or limiting in any way the scope
or intent of the provisions rsxeof. Whenever the context requires
or permits, the singular shali jJuclude the plural, the plural shall
include the singular and the mascnline, feminine and neuter shall
be freely interchangeable.

33. Addresges and Notices. Any nciice which any party hereto
may desire or may be required to give t>-any other party shall be
in writing, and the mailing thereof by cuortified mail to the
arddresses hereafter sat forth or to such c¢thur place as any party
hereto may by notice in writing designate, shi.i) constitute service
of notice hereunder:

IF TO MORTGAGRE: The PrivateBank and Trust Company
10 North Dearborn Street
Chicago, 1Illinois 60602
Attn,t Cperations

First Colonial Trust Company,

as Trustee under Trust No. §108
104 North Oak Park Avenue
Qak Park, Illinois 60301

with a copy tos

Jeffrey P. Mages

Susan H. Magee

840 North William

River Porest, Illinoils 60305

18
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34. No Liabillity on Moxtgagee. Notwithstanding anything con-
tained hersin, Mortgagee shall not be obligated to perform or dis-
charge, and does not hereby undertake to perform or discharge, any
obligation, duty or llability of Mortgagor, whether hereunder,
under any of the leamaes affecting the Premises, under any contract
relating to the Premises or ctherwise, and Mortgagor shall and does
hereby agree to indemnify and hold Mortgagee harmless of and from
any and all liability, loss or damage which Mortgagee may incur
under or with reapect to any portion of the Premises or under or by
reason of its exercise of rights hereunder; and any and all claims
and demands whatsoever which may be asserted against it by reason
of any zl)eged obligation or undertaking on its part to perform or
discharge any of the terms, covenants or agreements contained in
any of the contracts, documents or instruments effecting any por-
tion of thz ?2remises or effecting any righta of the Mortgagor
thereto, Mortgigee shall not have responsibility f£nr the control,
care, management or repair of the Premises or be responsible or
liable for any ncgligence in the management, operation, upkeep,
repair or control of the Premises resulting in loas or injury or
death to any tenant, )icensee, employee, stranger or other person.
No liability shall be erfo.ced or asserted against Mortgagee in its
exercise of the powers hsrein granted to it, and Mortgagor ex-
pressly waives and releascs ony such liability. Should Mortgagee
incur any such liability, iura or damage under any of the leases
affecting the Premises or under or by reason herecf, or in the
defense of any claims or demanis, Mortgagor agrees to reimburse
Mortgagee immediately upon demand for the full amount thereof,
including costs, expenses and attoracve’ fees.

35. Mortgagoxr pot a Joint Venturey or Partner. Mortgagor and
Mortgagee acknowledge and agree that Mortgajee is not and in no

event shall be deemed to be a partner or jcint venturer with Mort-
gagor or any beneficiary of Mortgagor. Morcyagee shall not be
deemed to be a partner or joint venturer on accourt of its becoming
a mortgagee in possession or exercising any rights pursuant to this
Mortgage or pursuant to any other instrument or docwwnt evidencing
or securing any of the Indebtedness Secured Hereby, wr otherwise.

36. E.P.A, Compliance. Mortgagor covenants - that the
buildinge and other improvements constructed on, under or {bove the
subject real estate will be used and maintained in accordance with
the applicable state or federal environmental protection agency
regulations and the use of said buildings by Mortgagor or Mort-
gagor's lessees will not unduly or unreasonably pollute the
atmosphere with smoke, fumes, noxious gases ox particulate
pollutants in violation of any such requlations. In the event
Mortgagor or said lessees are served with notice of violation by
any such E.P.A. Agency or other governmental authority, Mortgagor
will immediately cure such violation and abate whatever nuisance or
violation is claimed or alleged to exist,
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37. PFurnishing of Financial Statements and Reports to Mort-
gagee. Nortgagor covenants and agrees that it (or its beneficlary
if the ¢wnexr of the Premises is an Illinois land trust) will keep
and maintain booka and records of account, or cause booka and
records of account to be kept and maintained in which full, true
and correct entrles shall be made of all dealings and transacticns
ralative to the Premises, which books and records of account shall,
at reasonable times and on reaschable notice, be open to the
inspaction of Mortgagee and its accountantsa and other dul
authorized representatives. Such books of record and account shal
be kept and maintained either:

(a) in accordance with generally accepted accounting
practices consistently applied; or

{%) in accordance with a cash basis or other recognised
comprehensive i»asis of accounting consistently applied.

Mortgagor ccvenants and agrees to furnish or cause to be
furnished to Mortgagey annually, within ninety (90) days of the end
of each fiscal year of Mortgagor (or its beneficiary Lf the owner
of the Premises is an Iilinois land trust), a report satisfactory
to Mortgagee, including @ halance sheet and supporting schedules
and containing a detallea rziatement of income and expenses. The
beneficlary of Mortgagor ur such other person satisfactory to
Mortgagee shall certify that sarci such report presents fairly the
financial position of such beneficiary.

If Mortgagor omits to prepare u&rd deliver promptly any report
required by this paragraph, Mortgagee =ay elect, in addition to
exercising any remedy for an event of ‘dafault as provided for in
this Mortgage, to make an audit of all uooks and racords of
Mortgagor (or its beneficiary if the owner of the Premises is an
Illinois land trust), iancluding its bank accoants which in any way
pertain to the Premises and to prepare the statamsnt or statements
which Mortgagor failed to procure and deliver. Such audit ahall be
made and such statement or statements shall be »repared by an
independent Certifjed Public Accountant to be melected Ly Mortgag-
e6. Mortgagor shall pay all expenses of the auditi ond other
services, which expenses shall be secured hereby as udditional
indebtedness and shall be immediately due and payable with interest
thereon at the Default Rate of interest as set forth in tle Note
and shall be secured by tnis Mortgage.

Mortgagor (or ite beneflciary if the owner of the Premises is
an Illinois land trust) further covenante and agrees to furnish, or
cause to be furnished, to Mortgagee annually on or before April
J0th of each year {or on or before August 30th of any year in which
Mortgagor has elacted an extension) copies of its federal income
tax filings for the previous year.
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38. No Liasbility on Mortgagor. ‘This instrument is executed
by First Colonial Trust Company, as Trustee, in the exercise of the
power and authority conferred upon and vested in it as such
Trustee, and it is expressly understood and agreed that nothing
herein contained ahall be construsd as creating any liabjility on
Truatee personally to pay any indebtedneas arising or accruing
under or pursuant to this instrument, or to perform any covenant,
undertaking, representation or agreement, either express or
implied, contained in this instrument, all such perscnal liability
of Trustee, if any, being expressly walved by each and every person
now or hereafter claiming any right under this instrument,

IN WITRESS WHERROP, the undarsignud have caused these presents
to be executed and delivered as its free and voluntary deed for the
uses and purormes herein sat forth, all on _ June 2 . 1982,

SEE RIDER ATTACHED HERETO AND MADE A PART T
First Colonial Trust Company, as
Trustes under Trust Agreement dated
6/23/92 and known as its Trust No.

“ -

arresms Davrnar f Kt h
. _Hawopth, Land ‘rust Offfcer

18 _togls J b '

STATE OF ILLINCIS )
) 88
COUNTY OF C O O K )

'I'hat undar:ign:d, -5:1 Notary Puﬂ.ic in and fTox the State and
County aforesaid, does hereby cert that Mar E._ano¥
and _rg_gmw J Heawr{h ,%anior Vicyqire.idgnt and ad Trust O Flcer
, respectively, of First Colonfial Trust Zcanany, as
Trustee as aforesaid, personally known to me to be the seins perasons
whose names are subacribed to the foregoing instrument, ‘apneared
before me this day in person and acknowledged that thay signud and
delivered the said instrument as their free and voluntary act and
as the free and voluntary act of said Trustee, for the uses and
purposes therein set forth.

July 2 N ., 1992,

GIVEN under my hand and Notarial Seal
S : IHNE Pkkc

CAPAPLINOLPSPTIINIPPIPIN
* OFFICIAL SEAL "
JUNE M, STOUT
NOTARY PUBLIC. STATE OF ILLINOY3 §
MY COMMISSION EXPIRES 7/17/96
PP A

0
&N
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e

A
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RIDER

This document is executed by First Ceionial Trust Company, not personally but as
Trustee as aforesaid, In the exercise of the power and authority conferred upon
and vested In said Trustee as such, and it Is expressly understood and agreed that
nothing In said document contalned shsll be construed as cresting any (labllity on
said Trustee personally to pay any Indebtedness accruing thereunder, or to porform
any covenants, either expressed or implied, Including but not limited to warrantles,
indemnifications, snd hold harmless representations In sald document (all such
liabllity, If any, being expressly walved by the parties hereto and their respactive
- successors.and assigns) and thst so far as sald Trustes Is concerned, the owner of
any Indsbied:iass or right accruing under sald document shall ook solely to the
premises desc/ited therein for the payment or enforcement thereof, it being under-
stood thet sald Trustee merely holds legal title to the pramises described therein
and has no controi over the management thereof or the income therefrom, and has
no knowledge respecti:iy any factual matter with respect to sald premises, except as
represented to It by t/'< beneficlary or beneficlaries of sald trust. iIn the event of
confllct between the termy of this rider and of the agresment to which (t is
sttached, on any questions of apparant lisbllity or obligation resting upon sald
trustes, the provisions of thic rider shall be contrelling.
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$275,000.00 July , 1992

FOR VALUE RECEIVED the undersigned, Firat Colcnial Trust
Company, as Trustee under Trust Agreement dated June 23, 1992 and
known aa its Trust No. 6108 ("Borrower®) promises to pay to the
order of The PrivateBank and Trust Company, an Illinols banking
corporation (said Bank and each successive owner and holder of thia
Note being hereinafter called “Holder"), the principal sum of Two
Hundred Seventy-Five Thousand ($275,000) Dollars, or so much
thereof as may from time to time be outstanding hereunder, together
with intursst on the balance of principal from time to time remain-
ing unpaid, in the amounts, at the ratee and on the dates hereafter
set forth.

(a) O: *he first day of September, 1992 and continuing on @
the first day of asch succeeding month to and including August 1,
1993 there shali be paid on account of this Note the amount of i»
$2,471.76, which amcust shall be applied first to interest at a |
rate of 7.08 per annum uid the balance to principal. ;

(b) On August 1, 1993, Auguet 1, 1994, August 1, 1995 and
August 1, 1996 {“Adjustment Teies") the rate of interest to be paid
by Borrower to Holder shall be adiusted ("Adjusted Rate"). The Ad-
justed Rate shall be determined py adding 3.00 percentage points to
the average of yields for the four weeks next preceding the Adjust-
ment Date on actively traded U.S. Government Securities One-Year
Treasury Constant Maturities as publirhed in the Pederal Reserve
Statistical Release (H.15, Selected Iniereat Rates Report).

(c) On the firat day of the month after each Adjustment
Date and on the first day of each succeeding n~nth thereafter until
the next Adjustment Date or the Maturity Dsiz, whichever firat
occurs, there shall be paid on account of <iha principal and
interest of this Note a payment in the appropriate amount required
to amortize, by the level rate amortization method, ~ loan in the
principsl amount of Two Hundred Seventy-Five Thousand :$275,000)
Dollars at such Adjusted Rate for a term of fifteen (15; years,
which such payment shall be applied first to interest &r the Ad-
justed Rate and the remainder to principal.

(d) On August 1, 1997 ("Maturity Date") the principal
balance together with all accrued intereat and all other amounts
due heresunder shall be paid.

In the event prior to any Adjustment Date the United States
shall discontinue the publication of the Federal Reserve Statiati-
cal Release, the adjustment provided for in subparagraph (b) above
shall be made based upon such index as shall be, in the reasonable
judgment of Holder, comparable to the index provided for in said
subparagraph (b). In the sevent the index selected by the Holder is
not acceptable to Borrower, the interest rate previously in effact
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"shall continue to be in effect for an additional period of two
months and monthly payments shall continue in the same amount.
During such period of two months Borrower and Holder shall nego-
tiate an acceptable rate of interest and a mutually acceptable
method of determining a rate of interest for future adjustments.
Should the parties reach an agreement the monthly payments for the
preceding two months shall be adjusted and monthly payments shall
be calculated based upon such agreement. Should the parties not
reach an agreement within such two months, then the principal
balance, together with all accrued interest and all other amounts
due hereunder, shall be due and payable, and shall be paid on the
tenth day following the expiration of such two-month period.

Int«cest shall be computed on the basis of a 360-day year and
shall be paid for the actual days outstanding.

The bajance due on account of this Note may be prepaid, with-
out premium o. penalty, in whole or in part and all accrued in-
terest hereon epiasil be payable and shall be paid on the date of

prepayment.

Payment upon thir Note shall be made in lawful money of the
United States at such riace as the Holder of this Note may from
time to time in writing ompoint and in the absence of such appoint-
ment, shall be made at tie affices of The PrivateBank and Trust
Company, 10 North Dearborn, Zhicago, Illinois 60602.

Without limiting the provicious of the succeeding paragraphs,
in the event any payment of interent ls not paid within ten (10}

days after the date the same is duw, the undersigned promises to
pay a “Late Charge” of five (5%) percent of the amount so overdue
to defray the expense incident to haudling any such delinguent

payment or payments.

This Note is secured by an ilnstrument eutitled "Real BEatate
Mortgage and Assigrment of Rente" ("Mortgsyw"), among other
documents, executed and delivered concurrently nerawith.

At the elaction of the Holder hereof, without notice, the
principal sum remaining unpaid hereon, together with scrried inter-
est, shall be and become at once due and payable in <ke case of
default for fifteen (15) days in the payment of principal or inter-
est when due in accordance with the terms herecf or upon the¢ occur-
rence of any "Event of Default" under the Mortgage.

Under the provisions of the Mortgage the unpaid balance here-
under may, at the option of the Holder, be accelerated and become
due and payable forthwith upon the happening of certain events as
set forth therein. The Mortgage is, by this reference, incor-
porated herein in its entirety and notice is given of such pos-
sibility of acceleration.

The principal hereof, including each installment of principal,
shall bear interest after the occurrence of an event of default,
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‘not cured within tho applicable cure pericd, at the annual rate
' (herein called the “Default Rate") determined by adding three (3%)
percentage points to the interest rate then required to be paid, as
above provided, on the princlipal balance.

“
L]

Borrower waives notice of default, presentment, notice of dis-
honor, protest and notice of protest.

1f this Note is placed in the hands of an attorney for collec-
tion or is collected through any legal proceeding, the undersigned
promise to pay all costs incurred by Bank in connection theurewith
including, but not limited to, court costs, litigation expense and
reasonable attorneys’ fees.

Paywznts received on account of this Nots shall be applied
first to tn» payment of any amounts due pursuant to the next pre-
ceding parsjraph, secondly to interest and Late Charges and the
dalance to prancipal.

Funds repressnting the proceeds of the indebtedness evidenced
herein which are disbursad by Holder by mail, wire transfer or
other delivery to Buivuwer, Escrowees or otherwise for the benefit
of Borrower shall, for ail purposes, be deemed outstanding here-
under and received by Borrower as of the date of such mailing, wire
transfar or other delivery, and interest shall accrue and be pay-
able upon such funds from any after the date of such malling, wire
transfer or other delivery un:il repaid to Holder, notwithstanding
the fact that such funds may no: &t any time have been remitted by
such Eacrowees to the Borrower.

Time is of the essence of this Notu and each provision hereof.

This instrument is executed by Fizst Colonial Trust Company,
nut individually or personally, but solely ‘as Trustee as aforesaid,
in the exercise of the power and authority conferred upon and
vested in it am such Trustee, and it is exprazaly understood and
agreed that nothing herein contained shall be conutzued as creating
any liability on First Colonial Trust Company persoiully to pay any
indebtedness arising or accruing under or pursuant o this in-
strument, or to perform any covenant, undertaking, rapissentation
or agreement, either express or implied, contained Ip this in-
strument, all such personal liabllity of First Colonial Trust
Company, if any, being expressly walved by each and every person
now or hereafter claiming any right under this instrument,.

First Colonial Trust Company, as
Trustee under Trust Agreement dated
6/23I92 and known as its Trust No.
610

BY1
I1T8

ATTEST:
IT8
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REHIBIT B

LEGAL DESCRIPTION:

Lots 22 and 23 in Block S in Forest View Gardens, being a Subdivi-
sion of ‘the Southwast 1/4 of the Southeast 1/4 of Saection 36,
Township +2 North, Range 12, East of the Third Principal Neridian,

in Cock County, IL

COMMONLY KNOWE /8: 7544 West North Avenue, Blmwood Park, IL 60633
P.I.N.1 12-36-42:-030 and 12-36-424-031




