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Loan # 002074353-0

MORTGAGE

THIS MORTGASE (‘' Secunit llnihrumcm' tf‘; giveRr of ... June 23, .

19 .92 . The mortgagorss ... NILLIAM EDWARDS, TR, AND RITH ANN EDMARDS, RIS WiFE T

.................................................. (**Borrower™'). This Security Instrument is given lo ...
A. ). SMITH FEDERALSAYINGS PANK...........ooiiioiioooveireeeeesres s ssersae s . which is organized and existing
under the laws of ... THE UNLTZU STATES OF AMERICA . .. | and whose address is ............ccoeeirvniniiinnnnen,
14757 Savth Cicero. Avenue. — Midlothici, Iioois B0AAS. .. .............coiimriiiii e Lender™).
Borrower owes Lender the principal suw of ... ONE HU % TBOUSARDAHDNOIIM——-—

Dothis (LS 8. XY  irdubet it i Thss debt is evidenced by Borrower's aole
dated the same date as this Security Instrumeni ¢“Note™), which prevides for monthly payments, with the full éebt, if not
paid earlier, dve and payable on ................ et/ o JULY. 1. 5 ............................. . This Security !nstrument
secures (o Lender: (a) the repayment of the debt evidirced by the Nme with interest, and ali rencwals. exiensions and
modifications of the Note: (b) the payment of ail other sums, mith interest, advanced under paragraph 7 to protect the security
of this Saunry Instrument; and (c) the performance of Beriowe 's covenants and agreements under this Securnity tnstrument
and the Y. For this purpose. Borrower does hereby morgage. rant and convey to Lender the following described prop-

erty located in ... 0K et e et e et s County. Hlinois: o ~
Lot 69 in Beechen and Dill's Ridgewcod Estates, being a subdivision of the West :.D
1/2 of the Southwest 1/4 of Section 8, Townshi; 36 North, Range 13, East of the
Third Principal Meridian, in Cook Coumty, Illinoi;. =)
won

P.I.R.¥: 28-08~302-036 Vv 025 g

which has the address of ........ 0300 PaEMNOOd s ! Ock Forest....... ....
[Rreer) 1Coy]
finois ......... GOAS2. .. ... (**Property Address’’) [ l
[Zp Coxde)

TOGETHER WITH all the improvements now or hereafter erccted on the property. and ali easements, appunienances,
and fiztures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunity
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property ™

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrowes warrants
and will deferd generally the title 10 the Propernty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY inSTRUMENT combines uniform covenants for national use and son-unifcrm covenants with limited
variations by jurisdiction to constitule a uniform security insirument covering real property.

ILLINOIS—Socis Famiy—Fannie Mouifraddie Mas UNIFORSE 163 TRUMENT Form 294 %93 (pope / of 5 papey)
ProcCect 44713 1991 SAF Svatema § Forms inc
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Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appliaxl to the sums secured by this Security Instrument, whether or not then due, with any cx<ess paid to Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io repair or restore the Propen,
or 1o pay sums secured by this Security Instrument, whether or not then due. The 20-day period il begin when the notice
is given.
Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the pavments.
if under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any in<urance policies and proceccs resu'ting
from damage 1o the Propernty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application:
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the executics of this Security Instrument and shall conmtinue to occupy the Property as Borrower's principal residenge
for at least one yea: after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall noi be
unreasonably withhvcd._~r unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not

. damage or inpair the Property, allow the Property to deteriorate, of commit waste on the Pronerty. Borrower shall
be in default if any fortei’an action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiturc of .o Property or otherwise materially impair the lien created by this Security Instrument or Lender’s

security interest. Borrower muy cure such a default and reinstate, as provided in paragraph (8. by causing the action or ' .
procecding 1o be dismissed witls a Juling that, in Lender’s guod faith determination, precludes forfeiture of the Borrower'™s -

interest in the Property or other mterial impairment of the lien created by this Security instrument or Lender’s security
interest. Borrower shall also be in “crault if Borrower, during the loan applicalion process, gave materially false or inaccurate
information or statements 1o Lender {07 failed to provide Lznder with any material infermation) in connection with the loan
evidenced by the Note, including, but 22 '.miled to, representations concerning Borrower’s occupancy of the Propenty as
a principal residence. If this Security Instramer~ s on a leaschold, Borrower shall comply with all the provisions of the lcase.
If Borrower acquites fee title 10 the Propert , the lcasehold and the fece title shall not merge unless Lender agrees 10 the
merger in writing.

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perfortn the covenants and agreements
contained in this Secunty Instrument, or there is a legd prosceding that may significamly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for coniczination or forfeiturc or to enforce laws or regulations), then Leader
may do and pay for whatever is necessary 10 protect the ralue of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secusred by a lien whic’s has priority over this Security Instrument. appearing in court,
paying reasonable attorneys’ fees and cntering on the Prepsnty to make repairs. Although Leoder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 s’.all become additional debt of Borrower secured by this
Security Instrument. Unless Rorrower and Lender agree to other werin7 of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intcresd, upon notice from Lender 1o Borrower reguesting
payment.
8. Mortgage Insurance. 1f Lender required morigege insurance 22°a condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required 10 maintain thi inorigage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 e in effect, Borrower shall pay the premiums
required w obtain coverage substantially equivalent to the mortgege insurance pieviously in effect, at a cost substantisily
equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, froni or alternate mongage insurer approved
by Lender. If substantially equivalent mortgege insurance coverage is not available, Berrowe! shall pay to Lender each month
2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borr—vorwhen the insurance coverage
1apsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a los.. reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if moilgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in ¢ ffect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agrecm<r. tetween Borrower
and Lender or applicable law.

Form 30H W (page 3 of 6 pupes)
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9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shil
give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condesisnation, are hereby assigned
and shal! be paid to Lender.

In the evens of 2 total taking of the Property, the proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a panial waking of the Property in which the
fair market vajue of the Property immediately before the taking is equal 10 of greater than the amount of the sums secures
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any halance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured 1m-
mediately before th taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vides, the procecds.<lall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due

If the Propersy i< abandoned by Borrower, or if. after notice by Lender to Borrower that the condemncr offers 1o
make an award or setile 4 claim for damages, Borrower fails o respond to Lender within 30 days after the daie the notice
is given. Lendet is autheizz 4 to collect and apply the proceeds., at its option. either to restoration or repair of the Propert v
of lo the sums secured by tus Sscurity Instrument, whether of not then due.

Unless Lender and Boriover otherwise agree in writing, any application of proceeds to pnncipal shali not extend
or postpone the due date of the men:bly payments referred to in paragraphs | and 2 or change the amount of such payments

11. Berrower Not Released; Forbearsnce By Lender Not a Waiver.  Extension of the nme for payvment or
modification of amortization of the sums-se_ured by this Security Instrumneal granted by Lender (0 any sucoessor 10 intarest
of Borrower shall not operate 1o release the lisoiity of the original Borrower or Borrower’s successors mn interest. Lender
shalt not be required 1o commence proceedings against any successor in interest or refuse to extend ime for pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the origina:
Borrower or Borrower’s successors in imterest. Any fe biarance by Lender in exercising any right or temedy shall not be
a waiver of or preclude the exercise of any right or rernedy.

12. Successors and Assiyns Bound; Joint and Sererai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors znd-assigns of Lender ang Borrowet. subject 1o the provivons
of paragraph !7 Borrower’s covenants and agreements shall be joirt and several. Any Borrower who co-signs this Secunty
Instrumenr but does not execute the Note: (8) is co-signing this Security Instrument only to morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Ipscruinent; (b) is not personally obligated 1o pay the
sums secured by this Security Instrament; and (c) agrees that Lender and ary-other Borrower may agree to exiend, moadify.
forbear or make any accommodations with regard to the terms of this Secunity Insiruinen: of the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is supiaci 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges coilelie! or to be coliected in connect:on
with the loan exceed the permitted limits. then: (a) any such loan chargs shall be reduced oy the amount necessarny 10 reduce
the charge to the permitted limit; and (b) any sums already collectzd from Borrower which, cxceeded permutted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed uniie the Note or by making
a direct payment 1o Borrower. If a refund reduces principal. the reduction will be treated as a pantiz. prepayment withoul
any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for ir: this Sccurity Instrument shall be giver/oy-dehivening o or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall 2 duiected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or ary other address Lender designates by notice to Borrower. Any notics
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Secunity Instrument o1 the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Noie
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in il is sold or transferred {or if a beneficial interest in Botrower is sold or transferred and Borrower 15 not a natural
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