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FIRST CREDIT EQUITY LINE MORTGAGE

i

P

THiS MORTOAGE (“Security Instrument”) is given on _ SUNE 29, 1992 The mortgagor is
NICHOLAS J. POULQOS AND JCANKE POULGS, HIS WIFE {"Borrowes™).

This Security Instrument is given 10 The First Nationsl Bank of Lincolnweod, a national banking
association, end whose address is 6400 N. Lincoln Ave., Lingolnwood, Ilhnois 60645 ("Lender™).
¥ THOUSAND AND 00/100---~--—-----

Borrower owes Lender Maximum principal sum of SIXT
Soosmronmmres=—eezoro--===-=~-Dollars (U.S)) £ 60.000.00 or the aggregste unpaid

amount «f ail loans made by Lender pursuant to that cernvin First Credit Equity Linc Agreement
(“Agreement”) of even date herewith, whichever is less. Tkis debt is evidenced by the
Agreement exccuted by Borrower dated the same date as thit Security Insirumem which
Agreement provides for monthly interest payments, with the full debt, if not pzid earlier, due
and pays bie seven years from the date of this morigage. The Lender will provide the Borrower
with a final pavinunt notice at least 90 days before the final payment must be mede. The
Agreement provides that loans may be made from time 1o time (but in no event later than 7
years from the datr .:reof) not 1o exceed the above stated maximum zmount outstanding 21 any
one time. All future lnans wiil have the same priority as the original loan. This Security
Instrument secures to lincder: {(a) the repayment of the debi evidenced by the Agreement, with
intercst, and all renewals, ‘cxlensions and modifications; (b) the payment of ali other sums, with
interest, advanced under pargirph 6 10 protect the security of this Security Instrument, and
{c) the performance of Barrovier's covenants and agreements under this Security Instrument and
the Agrecement. Por this purpo+z, Borrower umCBﬁ‘lEby mortgage, grent and convey to Lender
the foitowing described property lo_ated in Counsy. Hlinois:

LOT 10 IN BLOCK 5 IN GLENVIEW. <STATES, UNIT NO. 2, BEING A SUBDIVISION IN THE
SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 42 NORTM, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

S rsc

1408 EXECUTIVE LANE, GLFR“_.'_IEH
{Street} (Ciy?

Hllinois 60028 “Property Address®);
{ Zip Code)

witich has the address of

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and ail
casements, rights, appurtenances, reats, royalties, miperal, oil and gas. righis and profits, water
rights and stock and ail fixiures now or hereafter a part of the property.  All replacements and
additions shall also be covered by this Security Instrumeut. All of the furrguiug is referred 10

in this Security Instrumen: as the “Property”.

BORROWER COVENANTS (hat Borrower is lawfully scised of the estate bereby conveyed and has
the right to maortgage, grant and convey the Property and that the Property is unincumbered,
axcept for encumbrances of record. There ase P.'ior montgages from Borrower to GRESNTIFT

MO£TGAGE CORPORATION dated _GUNE 28, 1993  and recordsd as

documen. number 91356460 .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni af Principai and Interest, Borrower shall promptly pay when due the principal of

and interest on the debt evidenced by the Agreement.

2. Application of Pavments, All payments received by Lende:r shall be applied to thc annual

fee, printed check charges, interest due, and then, to principal.

3. _Charges. Liens, Borrower shall pay al! 1axes, asseszments, charges. fines and impositions
attributable 10 the Property which may attain priority over this Security Instrument, and
leaschold payments or ground reats. if any. Borrower shall promptly furnisk 1o Lendesr all
notices of amounts to be paid under this paragraph. The Borrower shall make these payments
directly, end promptly furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrusnent
other than lhe prior mortgage desciibed above, unless Borrowers: (8) sgrees in writing 10 1he
paymen: of the obligation secured by ke lien in a manner scceptable to Lender; (b) conlesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the lender’s opinion operaie to prevent the enforcement of the lien or forfeiture of eany pan of
the Properiy; or (c) secwes from the holder of the lien an agreement satisisctory o Lenders

aubordinsting the lien 1o this Security Insurument. If Lender determines that any part of the
Property is subject to a llen whichk may attain priority over this Security Instrument. Lender
may give Borrower a notice ldentifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of 1ha giving of noice.

4, Hazard jinsurapce. Borrower shall keep the improvements now existing or hereafler ¢erecied
on the Propenty Insured against loss by fire, hazards included within the tlerm “extended
coverage™ and any other hazard for which Lender requires insurance. This insurancc shal be
maintained in the amounts ané for the periods that Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrower subject to Lender's approval which shall

not be unrcasonabiy withheld.

All insurance policics and renewals shall be acceptsble to Leader and shail include & standard
mortgage clause, tuljezt only to the rights of a prior morigagee, if any. Lender shali have the
right to hold the pclicies and renewals. [If Lender requires, Borrower shall prompily give 10
Leunder all receipts of 7aid premiums and repewal notices. In the event of loss, Borrower shall
give prompt notice to the iniurance carrier and Lender. Lender may make proof of loss if aot

made promptly by Borrowe..

Uniess Lendsr and Borrower ntl:crwise agree in writing, insurance proceeds shall be applied 1o
restoration or repair of the Propeity damaged, If the restorstion or repair is economicaily
feasible end Lender's security is no: irasened. 1If the restoration or repair is not economically
feasible ar Leader's securily would be leseoned, the insurance proceeds shall be applied to the
sums securec by this Security Instrumen., wkether or not then due, with any excess paid to
Borrower. If Borrower abandons the Propcriy, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offercZ (¢ settle & claim, then Lender may collect the
insurance proceeds. Lender may usc the procerds to repair ¢r restore the Property or 1o pay
sums secused by this Security Instrumeni, whetlier or net then due. The 30-day period will

begin when the nolice is given.

if under paragraph 17 the Propeny is acquired by Leude:, Borrower's right 10 any insurance
policies and proceeds resuiting from damsage to the Proper’y prior to the acquisition shall pass
to Lender 10 the extent of the sums secured by this Secuw ity Instrument immediately prior 1o

the acquisition.

s. Preservation  and Mainsepance of Propenty: Leaseholds, Borrawer sha)) rot destroy, damage of
subsiantially change the Property, allow the Property to deteriorate 3¢ cpmmit waste. If this
Security Instrument is on a lecasechold, Borrower shall comply with tho- roavisions of the lease,
and if Borrower acquires fee tille 10 the Property, the leasehold and fed tide shall not merge

unless Lender agrees 1o the merger in writing.

6. Protection of Lendars Rights in the Propeny. If Borrower fails to perform (L covenants

and agreements contained in this Security [asurument, or there is a lJegal proceeling that may
gignificantly affect Lender's rights in the Property {such as s proceeding in Dsankrupicy.
probate, for condemnation or to enforce laws or reguiations), then Leader may do and-ply for
whatevar is nscessary lo protect the value of the Propesty and Lender’s rights in the Fropenty.
Lender's aciion may include paying any sums secured by a lien which has priority oved «inis
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on tho
Property to make rcpairs. Although Lender may take action under this paragraph, Lender doe:

not have to do so.

Borrower shall faithfully and fully comply with and abide by every term, covenant and

condition of any prior morigage or morigages preseatly encumbering the property. A default or
delinquency under any prior mortgage or mortgages shall automatically and immedialely
constitute a defanlt under this Security Instrument. Lender is expressly authorized at iis
option lo advance all sums necessary to keep any prior morigage or morigages in good siending,
and alf sums so advanced. together wilh interest shall be subject to the provisions of 1his
Paragraph & of this Security [nstrument. Borrower agrees not 1o make any agreement with the
holder of any prior morigage that in any way shall modify, change, alter or extend any of the
terms or conditions of that prior mortgage nor shall Borrower request or accept eny fulure
advances under that prior morigage, without the express wrilten consenl of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower sccured by this Security Instrument, Unless Borrower and Lender agree (o other
terms of payment, these amounts shall bear {oterest from the date of disburgement a1 the

Agrecment rate and shall be payadle, with interest, upon potice from Lender to Borrower
requesting payment.
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7. loagection Lender or its agent mey make ressonsble entziel upon and inspections of ihe
Property. Lender shall give Borrcwer nolice at the time of or prior 10 an Inspection specifying

reasonable cause for the iaspection.

8. Copdepugation = The procesds of any award of claim for damages, direct or coascquential. in
connection with any coademnation or owber takiag of any part of the Property, or for coaveyance
in liew of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o e sums secuwred
by this Security Iastrumeni, whether or pot lher due, with any excass paid to Borrower. In the
event of a partial tsking of thc Property, unicas Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of 1he
proceeds muliiplied by the following fraction: (a) the toial amount of ths sums sccured
immediately before the taking, divided by (b) the fair market value of the Propeny immediaicly

beiorz the taking. Any belance shall be paid to Homrower.

If the Propenty 34 abandened by Borrower. or if, after noiice by Lender 1o Borrower that the
candemnor offe st make an awsrd or gettle a claim for damages, Borrower fails to respond to
Lender within 30 Zays after the date the notice is given, Lender is authorizéd 1o collest and
apply the proceeds, (1 its optlon, either to restoration or repair of the Property or 1o the sums

secured by this Securiry lostrument, whether or nol then due.

9. Borawer Not Relcased: Yarbearapce by Lender Not a Yaiver.  Extension of the time for

payment, or modification of ‘smertization of the sums secured by this Security lastrument
granted by Lender to any suc:zssor in interest of Borrower, shall not operatc 1o release the
liability of the original Borrower <r Borrower's successors in interest. Lender shall not be
required to commence proceedings ‘azaital any successor in interest or refuse to exitend ume for
payment or otherwise modify amcrtication. of the sums secured by this Security Instrument by
resson of any demand made by the orignal Borrower or Borrower's successors in  interest.  Any
forbearance by Lender im exercising any right or remedy sball not be a waiver of or preclude

the exercise of any right or remedy.

19. Sucscisers and Assigns Bouad: Joint and S.xaral Liability: Co-signers. The covenants and

agreements of this Security Insuument shall biud sz benefit tha successors, assigns., heirs,
executors and administrators of Lender and Borrowei, subject 1o the provisicns of paragraph 15.
Borrower's covenants and agreements shall be joimt o7 reveral. Any Bomrower who ¢o-rigns
this Security Instrument but does not execute the Agroeocnt:  (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrorser's interest in the Property under
the terms of this Securily Instrument; (b) is mot personally obtiigsted to pay the sums securcd
by this Security Instrument; and (c) agrees that Lender and ‘zay other Borrower may agree 1o
extend. modify, forbear or make ary accommodations with regar o the terns of this Security
Instrument or the Agreement without that Borrower's consent.

t1. Loap Charges If the loan secured by this Secusity instrument i3 sutjrei 10 & law which sets
mazximum loan charges, and that law is finally interpreted so that the inieiesr  or other loan
charges collected or to be collected in connection with the loan exceed b= orermitted limits,
(s) any such loan charge shall be reduced by the amount necessary 10 reducs the charge to
the permitted limit; and (b) any sums already collecied from Borrower ‘wiich excecded
permitted limits will be refunded to Borrower. Lender may cheose to make thir rofund by
reducing the principal owed under the Agrecement or by maxing a direct payment (2 Forsower.
If 2 refund reduces principal, the reduction will be ireated as » partial prepayment withov: any

prepayment charge under the Agreement.

then:

12. Nglice Any notice to Borrower provided for in this Secuwrity Instrument shall be given by
delivering it or by mailing it by firsi class mail unless applicable law requires use of another
The notice shall be direcied to the Property Address or any other address Borrower
designates by notice to Leader. Any notice 10 Lender shall be given by first class mail 1o
Lender's address stated herein (Atteation: Loan Deparument) or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o have becn given to Borrower or Lender when given ss provided in this paragraph.

13. _Qaverning Law: Severability, This Security Instrument siali be governed by federzl law

and the law of Iilinois. In the event that any provision or ciaure of this Security Instrument or
the Agreement conflicts with epplicable law, such conflict shall not affec; other provisions of
this Security Instrument or the Agreement which can be given effect without the conflicting
pruvisicns. To this end the provisions of ihis Security Instrument and the Agrecmert are

declared to be severable.

method.
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14, _Bopawer's Copy  Fach Borrower shall be given one conformed copy of the Agreement and of
this Security I[ostrument.

18. H ! U all or any pan of the Property or any interest in

it is soid or waniferred withcut Lender's prior written consent, Lender may, at its option.
require immediate payment in full of all sums secured by this Security Insyrument. However,
this oplion shall not be exszrcised by Lender if exercise is prohibited by fedecal law as of the

date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of accelerstion. The notice
shall provide a period of not less than 30 days from the date the notice is deiivered or mailed
within which Borrower must pay all sums secured by this Sccurity Instrument. f Boriower
fails to pay they: sums prior to the expiration of this period, Lender may invoke any remedies
permiited by thia Security Instrument without further motice or demand on Borrower.

16. Barrower's Righy ' Bginuate,  If Borrower meets certain conditions, Bormower shall have

the right to have enfoicerient of this Security Instrument discontinued at sny timc prior 1o the
entry of a judgmeni enforcing this Security instrument. Those conditions are that Borrowes: (a)
payt Lender all sums waizo ihen would be due under this Security lastrument and the
Agzrecement had no acceleratira occurred; (b) cures any default of any otheér covenanis of
agrezments; (c) pays all expeses incurred in enmforcing this Security Instrument. including.
bur not limited 0, reasonable anoracvs’ fees; (d) takes such action as Lender may reascnably
require 10 mssure 1har the lien of iz security Instrument, l.ender’'s rights in the Propenty and
Borrower's obligstion 10 psy ihe sums - eucured by this Security Insuument shall continue
unchanged; and (¢) not use this provision more than oace. Upon reinststement oy Borower. this
Security Insirumen: and the wvbligations ser uysd hereby shall remain folly effective as if neo
acceleration had occurred. However. this c(ut to reinstete shall not apply in the casc of

acceleration under paragrapb 15.

ADDITIONAL COVENANTS. Borrower and Lender fuiches covenant and agre: as follows:

17. ACCELERATION: REMEDIES LENDER SHALL GIVE NGTICE TGO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TERMINATION AND/OR
ACCELERATION™ PARAGRAPH OF THE AGREEMENT (BUT NC T ¢DIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHGER WISE). THE NOTICE SHALL
SPECIFY: (A} THE DEFAULT:; (B} THE ACTION REQUIRED TO CUVE THE DEFAULT:; {C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN (0O BCRROWER, BY WHICH THE
DEFAULT MUST BE CURED:; AND (D) THAT FAILURE TO CURE THE DEUVAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION CF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEED/ N7 AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHC TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE RIRECLOSUREFRCIEEDING THE
wOUNEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BQRROWER TO AUUELERATION
AND FGRECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPETIFIED IN
THE NOTICE. LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND Al BAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHA'L BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUINC ThE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT WNOT LIMITED TO. REASONAZL™:

ATTORNEYS FEES AND COSTS OF TITLE EVIDENCE.
18. _Lender in Possession  Upon scceleration under peragragh

Property ani at any time prior (0 the expiration of any period «f redemption following judicial
sale, Lend:r (in person, by agent o Ly judicially appointed receiver) shall be entitled 1o enter
upon, (ake possession of and manage the Property and 1o collect the rents cof the Propenty
inciuding those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the cosis of mansgement of the Property and collection of rents, including, but not
timited to, receiver's fees, premiums on receiver's btonds and reasonable zttorneys’ fees, and

ther to the sums sccured by this Securiiy lastrument.

17 or abandonmen: of the
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19. Relpass  Upon payment of aii sums securod by this Seccurity Instrument, Lender shail

release this Security Instrument without charge to Borrower.

20. _Waiver of Homesiead Boirrower waives all right of Homesiead exemption in the property.

If one or more riders are execuied by Borrower and
such

21
tecorded together with this Security Instrument, the covenants and agreements of c¢ach

rider shall be incorporated into and shall amend and supplement the covenanis and agreemen:s
aof this Security Insurwinent as if the rider(s) were & part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coverants contzined in this
Security Instrament and in y 6 ) executed by Borrower and recordzd with it

_134/_:'."..{‘3_*-* i ..v/.".d../ B e - Borrower
POULd§
7R 22 ol &l....”.ﬁ:;..’ 2. - - Borrower -

~POULOS

STATE OF ILLINOIS)
ss:
COUNTY OF COOK)

I-MSWIA_TT. y Public in and for said counily ené siatc cdo hereby
gertify that NICHOLAS J. POULOS ANu dLAHNE PQU_OS, HIS WIFE

personpally known 10 me to be the same person (;) ~vhose namefs) _ _are __ subscribed to the
foregoing instrurment, appeared before me this day in person and acknowiedged that _thev
signed and delivered the said instrument as __ftheir. . free and voluniary act, for the uses

ang purposcs therein sel forth.

Givgy yader my bang 155 SIG5ISh 358 a U, iiipZ C27 of . < o
19 § _ OFEiCIAL SEAL § P
o THOMAS P, CATANIA

My Commission exp Mary Fubns, Strte f fomse
M,' Com= szizn Fupirey 322

L
This instrument was prepared by: C A. Greenstein, 6401 N. Lincolr Avenue
Lircolnwood, Llinois 60645

Address of Property: 1408 EXFCUTIVE LANE GLENVIER, Ii &QQZ5 .

Real Estate Permanent Tsax Number: 04-2B-305-01C

Notary Pubi.c'

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD

6401 N. LINCOLN AVE,
LINCOLNWQOD, ILLINOIS 60645

BOX 33%
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